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Bobrick Washroom Equipment Lid

Dnrcctorﬁ report
For the year cnded 31 October ZDIT

.The Directors present their upon and the aidited financial statements for th ymr ended 31.0ctober 2017.

This rcporl has been prepared i in accordance with the special provisions of l’dn 15 of the Comp.lmcs Act 7006 relating to small
companics, i

"The disectors have not prepared a strategic report for the year ended 31 October 2017 as an cxcmptj‘on 15 provided to small companies *
within the provisions.of the Companics Act 2006. . :

I’rmclpa| activity

The principal activity of lhe comp.mv durmn the )ear was the distribution of \mshmom products provided h) 3obrick Washraom

Lqulpmml. Inc |, a company mwrporalsd in the United States of /\nu.nua.

On 3} Llnuar) 201 8. the entity acqmru! “ﬂxmlmgton Cubicles Limited based in De‘sndc UK. through a combination of } mu.rcempany 1nd
external debt. There i wa :,h'uge registered from 25 January 2018 in t‘.nvour of Wells Fargo N.A. London ovcr the trade debt and assets of
this entity, . . )

\

_Future Developments

ﬂtc priacipal acuwues are not anticipated Lhang,e in the fonsecabic fotre. The rcsuhs for the year. are in line with thc dm.cmrs
L\pt.ummns wnhm their control. : :

I'rmcnpnl Risks

Tht. management of (he business and 1hc exeeution of the company™s \lmwy are subjcu 1o a number of risks.

“The directors of the Group manage the group's risks at a Group lwd These are duscusso.d in the Group's nnnual report and accounts {which
4 dom not {orm part of lhx:, report), :

Directors
The Direciors who served during the year and up to the date of signing the financial statements were;

W S Louchheim
M Louchheim
<Al Sw_cihul .

- Statemeat of Directors' respansibilhics in respect of the financial statements

The dure«.tors are responsible for preparmn ol the Annual Report and the financial statements in m.cordancn. with. dpplumblc faw 1nd
regulation. .

Cowmpany law rnquins the directors to prepare financial statcments”for cach financial year. Under that law the dircctors have prepared the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {Hnited Kingdom Accounting

" Standards, comprising FRS 162 *The Financial chomno Standard applicable in the Uk and chubln. of {refand™ Section (A, and
upphcahlc law). Under company luw the dircctors must not approve the financial statements unless they are satisfied that they "lVL atrue
and fair view of the state of aflairs of the company and of the prum or loss ol the uompany for thut period. In preparmﬂ the financial
statements, the directors are required to?

. sdu.l suitable accounting policics and then apply them consistently;

. smlc whether applicable Lniled ngdom Accauntmg Standnrds «.ompnsmg FRS 102 Section 1A, have been follow»d subject

to any material dcpanures disclosed and e‘(plained in the hnanclal staterncents

o . make Judgements and accounting estimates that are reasonable and prudcm and
. *. . prepare the financial statements an the gomg concem basis unlu:s itis m—nppmpn.uc to presume that the company: \\-allconunue

in business.- . . . .

The directors are ruponsnblc for keeping dquu'\lL nu.ounnng ruords that arc surllcu.m to'show and cxplain the company’s transactions
~and disclose with reasonable accuracy at any time the linancial position ol the company and cnable thent Lo ensure that the financial

- statements comply with the ¢ ommnus Act 2006

The dm.uurs are also ruponslblc for saﬁ.},uardmb the assets ‘of the wmpxmy and heace for lakm reasonable steps for the prevention and
detection of fraud and ulhu 1mguiamus
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Bobrick Washeoom Equipment Ltd

Dircctors' report {continucd) .
For the year ended 31 October 20I7

Stalcmcm of Directors' responsibilities in respect ol‘ the l‘manciul statements (contmu:d)

In the case of cach director in office at the dalg the Dm.clors Report is '\pprovcd

. so far as the director is aware, there'is no relevant audit information of which the company’ *s auditors are unuware: md
. ﬂu.y have taken all the steps that |hcv ought to have taken as a dircctor in order 10 muke themselves aware of any relevant audit

information and to cstablish that the wmpanv *s auditiirs are aware of that information.

(‘omg cnnccm

As at 31 October 2617 the company Yad nct habilities of £5.051.123 (2016: £4 973.276). The company' has received a letter
of support from its pareni entity, which shows that it will be able to meet its finangial obligations for at Icast twelve months
and 2 day trom date of approval of the financial statcmeats. In view of this, the dm.cwrs vonsider it is appropriate 10 preparse

the financial statements on a going concz.m basis.

Independent Auditors

Pncc\\1lLrhuquLoopm LLl’ have been appointed audnurs of the Compiny 1n accordance with scction 485 of the.
Companics Act 2006, The auditors, PricewaterhouseCuopers LLP. have indicated their willingness (o continue in office and

shall be deemed 10 be reappointed for the next financiul year in -accordance with section 487(2) of the Companies Act 2006

unless the company receives notice under section 488{1} of the Act. ’ ’

In pu.purmg this report, the Dlm.(ors have taken advamave of the small wmpamu; exemptions provided by s section 4l 5A
ot the Compmms Act12006. - . : .

This rcbon was approved by the board on 31 May 2018 and s‘ignc‘d anits behall,

Page 2



Bobrick Washroom Equipment Ltd

Independent auditors' report to the members of Bobrick Washro’on't Equipment Ltd

_ Report on the audit of the financial statements

Opinion

In our opinion, Bobrick Washroom Equipment Ltd’s financial statements:

. 'gi\}e a true and fair view of the state of the company’s affairs as at 31 October 2017 and of its loss for the year then ended;

e have bee'n'pror.)erly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 102 “The Fmancnal Reporung Standard applicable in the UK and Republic of
Ireland” Section lA, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

- We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report™), which
comprise: the statement of financial position as at 31 October 2017, the income statement, for the year then ended;.and the notes tothe
financial statements, which include a descnpnon of the s:gmﬁcant accounting policies. :

" Basis for opinion

‘We conducted our audit in accordance with International Standards on Audrtmg (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Avditors’ responsibilities-for the-audit of the financial statements section -
of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinicn.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our-audit of the financial
statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. - .

Conclusions relating to going concern

‘We have nothing to report in respect of the follewidg matters in relation to which ISAs (UK) require us to report o you when:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

. 1 the directors Bave not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the company’s ability to continue to adopt the going concern basis of accounung for a period of at least twelve
months from the date when the ﬁnancral statements are authorised for issue. .

However because not all future events or conditions can be predicted, this statement is not a guarantee as fo the company’s ability to
continue as a going concern. .

Reportmg on other mformauon

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other

- information and, accordingly, we do not express an audit opinion or, except to the extent otherwise exphcn]y stated in r.hxs report, any
form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are

- required to perform procedures to conclude whether there is-a material .rmsstatement of the financial statements or a material
misstatement of the other information. If; based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report based on these reswnsibilities.

‘With respect to the Drrectors ' Report, we also considered whether the disclosures. requrred by the UK Compames Act 2006 have been
included. . '

Based on the responsrbt'hues described above and our work undertaken in the course of the audi, ISAs (UK) require us also to report
certain opinions and matters as described below.
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Bobrick Washroom Equipment Ltd

Independent auditors' report to the mombols of Bobrick Washroom Equipment Ltd (coxrtinued) .

Reporting on other informa:tion‘ (continued)

Directors' Repoit .
In our opinion, based-on the work undertaken in the course of the audit, the information given in the Drrectors Report for the year ended
31 October 2017 is consistent with the financial statements and has been prepared in accordance wuh applicable legal requirements.

In light of the knowledge and understanding of the company and its envuonmen[ obtamed in the course of the aud:t we drd not 1denufy
any material misstatements in the Directors’ Report. .

‘Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements ~

As explained more fully in the Statement of Directors' responsibilities in respect of the financial statements set out on pages 1 and 2, the
directors are responsible for the preparation of the financial staiements in accordance with the ‘applicable framework and for being
satisfied that they give a trué and fair view. The directors are.also responsible for such internal control as they determine is necessary (o
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing as applicable, matters related to going concem and using the going concern basis of accounting unless the directors either
intend to l.iquidate the company or to cease opcrations, or have no realistic altemative but to do so.

Auditors’ responsrb:hnes for the audit of the ﬁnanc:al statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole.are free from material misstatement,
whether due to fraud or error, and to issue anauditors’ report that includes our opinion; Reasonable assurance is a hxgh level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to'influence the economic decisions of users (aken on the basis of these ﬁnancia] statements.

A fiirther description of our responsxbnlmes for the audit of the fi nancral statements is located onthe FRC’s website at: '
www.frc.org.uk/auditorsresponsibilities. This description forms’ part of our auditors’ report.

Use of this report i :

This report, including the opinions, has been prepared for and only for the company s members as a body in-accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person (o whom this report is shown or'into whose hands it may come save where expressly agrecd by our
pnor consent in wnung .

Other required reponing

"Companies Act 2006 exception reporting '

Under the Companies ‘Act 2006 we are n:-quired to report to you if, in our Opiuion: E

“e  we have not received all the information and explanauons we requme for our audit; or

. adequate accounting rccords have not been kept by the company, or returns adequatc for our audu have not been received
from branches not visited by us; or - . . - .

e certain disclosures of directors’ remuneration specified by. law are not made; or
e the financial swtcments are'not in.agreement with the accounung records and returns.

We have no exceptrons to report arising from this xesponsnbxhty

Entitlement to exempnons

Under the Compames Act 2006 we are teqmred to report to you if, in our opinion, the duec[ors were not entitled 10: prepare financial
statements in‘accordance with the small companies regime; take advantage of the small companies exempuon in preparing the Directors’
Report; and take advantage of the small companies exempuon from preparing a suatcgrc report. We haveno cxcepuons €0 report arising
from this responsrbxhty

Sarabjit Seera (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Stattory Audxtors
Uxbridge
2\ May 2018
Page 4



Bobrick Washroom Equipment Ltd.

Income Statement »
For the year ended 31 October 2017

‘Note. ‘.

Turnover
Cost of sales
- Gross profit

Other operating charges -

- Operating loss ST 3

Inmierest receivable and simifar income

Loss on ordinary activities before taxation

" Tax on loss on ordinary activities

Loss for the financial yecar » S . e

" The notes on, pages 7 fq 12 form part of these financial statements..

" All results derive from continuing operations:

2017 2016

£ o
2,668..708. : 2417,152

(2,333,688) (2,085,435) -
335.020 | 31717

@ 12.868) ‘ _(_2,_16_ 1,073) : :
184 (l,569‘356)

. 127

(77.848) . (1;769,229)

| (77.,848) (1,769.229)

The company has no other comprehensive income other than those included in the income statement above, and -

therefore no separate statement has been presented.
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Bobrick Washroom Equiplﬁent d .
Registcred number: 02848421 -

Statement of Financﬁal Position -
As at 31 October 2017

- A 2017 L 201
 Nowe B L S g .
_Current assets _ S L '
Inveniories' ~. - : 6 " 549,443 - 654,237
‘Debtors ' T T eea9ls - - 592,827
" Casli at bank and in hand ' © 365667 L 276,976
) | | S 1580025 1,524,040
. Creditors: amounts falling due. _ - . | ) - . , _
" within one year S N (6,631,148) L __(6497316)
th.p:urrent liabilities ' o ) ._ . ‘ R '(5,05!,I23) : ,,,....»-n‘<4'.9.,,7.3‘276)
‘Net liabilities e , L (5.051,123) - _(a913276)
: ‘Capital and reserves . S ' o , ,
. Called-up share ca.piial o ' ' R 100 ‘ S 100
. Retained deficit e T sesim)  (4.973,376)
© Totalequity - . . . oo (s0sLa23) L (4,973276)

- Thgsévaccounts have been prepared in accordance with-the provisions applied to companies subject to small companies -

regime and in accordance with the provisions of FRS 102 section 1A- small entities.

The financial statements were épproved'and‘ aufhorised for issue by the board and were. signed on its behalf
on 31 May 2018.

- Thenotes on pages 7 to 12 form part of these financial statements. .
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‘Bobrick Washroom Equipment Lid

Notes 1o the financial statcments
For the year ended 31 October 2007 -

1 G}ncral Information ) _
‘Fhe principal activity ofmc wmpamf is distribution of washroom products pmvxdcd b) Babrick Washroom Fquxplmm lnc ]

. tumpany msorpomlud m lh\: United btau.s of- America. -

Ihn company is a private wmmn) Imnuu by sharcs zmd is- mmrpurmgd in lhc Umzed ngdom and registered i inE nuland {ugnsmul numbu,

9284842!) The address of its n:nmcrcd olft.c is I Hays Lane, London, SE} ZR(L

2. Statement ol‘( omplmllce )
The mdwrdual tinancial smtcmcnts of l)obnck Washmum I qurpn\un L1d have been’ prqmrud in wmplnnw with United Kingdom
Accounting St‘md(u'ds‘ inctuding F inancial Reporting Standard 102, "The F inancinl Rupomng Standard applicable in the United
Kingdom and (lxc Repubtic of Iretand” '("F RS 102"} section 1A for small entities and the C ompann.s Act 2000..

In accordance with seetion 38! of the Compamcs Act 2006, we lwvc applicd lhc provtsmns of the small COMPANics regime i’
preparing (hL financial statements. :

3 Summary of significant accovating policies
“The principal accounting policies applied in ihe preparation of thes¢ financial staterments are set out.below. These poticies ftave

heen consisiently applied 6-all the years presented. unless othenwise stated.

3 1 Basis ol' preparation ol' financial statements )
The financial Statements have been prcpand ona gomo Lonm.m basis., undcf lhc historical cost uonvcnnon.

The preparation of financial statéments in conformity with FRS 102 réquires the use of certain critical-accounting estimates, It also
requires management Lo exercise its judgementin the process of applying the company's accounting policies, The arcas involving a
higher degree of judgement or complexity, o aruax where assumpiions and t.snm.llu are significant tir'the I' mmu‘ll statements are

* discloséd in Note 4, ) . . _ )

As at 31 October ’0[7 the company had net hablhucs uf» S451.023 (2616: 14 973 2763 The cimpany. has’ r«.cuw.d a letier of
support trum its parent entity, which shisws whaat it will be able wnicet its tinancial obh-’umm: for at least twelve months and a day
from-date ol appravat of the financial sntumn(s In view of this. thc directars consider rl i appmpnam W prepare the financial

\l‘lleLmh ona "O\l\g concern basis.

.

The company is included in the: wnsolidAlcd financial statemients of The Bobfick Comuaration. Consequently. as the company is a -
100% owned subsidiary. the company has taken 1dvamanc of the c'(cmplmn tfrom preparing a cash flow statement under the erms

of FRS 142 paragraph 1A.7 on the grounds that is a small company. The company | is alsd exempt under the ierms of sectivn Baa
"Related l’any l)mlmuns" from disclosing related party transactions with eatities that are part of The Bebrick Corpordtion group. .



Bobrick Washroom Kyuipment Ltd

Notes to the flinancial statements (continued) ) T
.. For the year caded 31 October 20I7 . -

32 l’urnover and mlcrcst income .

Tumovcr compnscs revente fecognised by the Company in rcspu.r of goods supplied during the year. exclusi ve of Value Addcd
l‘-w and trade discounts: Tuimover is recorded: when title and risk of Ioss has transferred (o customer which i is \vhm produus

are dispatched.

Turnover arises in the Lnited Kingdom and:Burope.
Interest income is recognised using the eflective interest £ate mctfod,
3.3 lnventories .
1 a

Inventories are valued at the lower of cost and ne1 realisable vatue after making due allowance for absolete and slow'-movm.,
inventorics. Cost is determined on the fust-in. first-out ("FIFO“) basis, Cosl mcludcs all direct costs and an apprupnalc

proportion of tixed and variable ovuhanda.

3.4 Foreign currencies ..

The company s functional ind presentation cureency is the pound sicrling.

Toruan currency transactions are translated mm (hs functional eumnc) using the spot L\chang, rates at thc dates ol the

ll’dﬂs«!LlIOl\S

At cach period end foreign (.urrcncy mom.lary ucms ale xr.mslmcd using the cloxmg rate,
Non-monetary items measured at historical cost are translated using the exchange rate at the date of lhc lraumctmn 'md non-mom.ldry items

nu,nsured at fair value are m;asund using the uchangc rate when fair value was dewrmined.

: }-omnn cwchangc gains and losscs resulting from the s&.tllcmcnl of trans:u.uons and from the translation at pcnod end
exchange rates of monclary assets and habl!mesdu\ommmd in )orugn currencics are recognised in die income statement.

All Ioncxgn L\ch'\nac "dm% and losses are prcsunud in (hc mme statement wuhm *Other operating chargus

35T nxnmm ..
Taxis n.wgmcd n thc incame sl'mmc.m x:'«:t.pl 1 the uum that it ulmn 0 lu.m> rcconmscd in olhc.r compruh(.nswc income

or dm:c.tly in equity: {n thiscase tax i$ also recognised in olhcr compuhunswc income or dircctly in Lquuy rcspcc(wcly‘
Currcnt waxation assets zmd tiabilities are not discounted,
i © Current tax

Current tax 1s the amount of income tax pay.lbk in respect of the taxable pruﬁl for the year or prior years. la\ is caleulated on
llu basis of tax rates and laws that ‘have been enacted or sub\lannvul) enacted b) the pcnod end.s .

Page 8



Bobrick Washroom Equipment Lid-

" Notes to the financial statements (continued)
‘For the year ended 31 October 2017

J.Sfl;i\'xation (continucd)

Mauagmiml periodically cvaluates positions faken i tax r(lurns withh respect 1o situaiions in which appficable tax reguiation 5
suhjccl o mlupm.:uun it establishes provusluns where appmpmlc on the basis of amounts éxpected to be paid to the tax
authorities.

.

Thcu. is no tax payable or receivable at 31 October 261 7 or3( Oclobu 2016.

fl. Dcfcrrcd x|

Deferred tax arises from timing differences that are differcaces between taxable profits and total comprehensive income-as stated - -
in the financial statements. These (iming dilferences arise ffom the inclusion of income and expenses in tax assessments in periods
ditTerent from those in which they are recognised in financial statemenls. ' i
Deferred tax is recognised on all timing differences at thé reponing date-except for certain exceptions. Unrelieved tax losses and

" ‘other- deferred tax assets are only recognised when it is probable that they will bL rewvcrud agamst the reversal of deferred tax
liabilities or other luxum ta\ablc pmhls

Al

-Deferred tay is measured using tax ralcs 'md laws that have been cmcu.d or subsnm:vcly cnacu.d by (hc period end and 1ha( are '
expected to apply (o the reversal of the txmmg dllfircm.c

36 Opera!mg feased assets

) !.L.ms that do not transfer al: lhc r«sks and rew, .wds of oumrsiup are c(awln:d as opz.rmm; Jeases. Pnynu.nls undu opuaung .
Iu.ms are charged to the 3 income sratemient on a strawiu- hnc basis ovu the pole ol the lease.

' 3.7 Cash and cash cqmvalcuts :

Cash and cagh equivalents includes depasits held-at call with banks. other, short-term highly liquid investments with original.
maturities of three mouths. ) ' :

3.8 Sbare capital

Ordinary shares are classified as equity. Inceemental costs dircctly atiributable 10 the issuc of new ordinary shiares or options’
are shown in cquity as & deduction, net of (ax. from the praceeds.

39 Finun:'iﬁl instruments
e hmwcml assets -
Basic financial assets, including lrade receivabies, are initfally ncogmwd ai iransaction price. unlcss ihe arrangirent

constitules a financing transaction. where the transachion is measured at the present value of the tuture receipts discounted at
2 market rate of interest. Such assets are subsequently carried at 4mnms¢d cost using the effective interest method.



Babrick Washreom Equipmem L1d : .

Nates o ._.a inl t i

_For .__a w.ﬂ: cuded 31 On:&na 2017

3

“Debt instruments are s

" using the r.a.c:é .:_F?v_ =_r.=,_ca,

.. h:.:.___

9 ﬁ:::a?. instruments (continucd) o ’ - L . N
Atthe end of each :.vc:_:w period {inancial assets d E martised cost arc assessed for objective evidence of-
impairment. W an assetis ircd the impay Joss is the dif] bhetween the carrying amount and the present value off

the estimated cash :95 a_mro::_& al ::., asset's onginal n:an:ﬁ. 5_2&_ rate, The-i —:_c,::.:n:_ 1oss is recogniscd in the
::.c_:r statement.

I there is decrease in the impainment foss arising from an event g after the impat was ised the i
is reversed. The reversal i is suth (hat the currenl carry ing amount does =2 exceed what the carvying amount would
Ex_ the impai not previously been recognised. The _Svm::_r.z reversal is Rne_.:amn__. the incomne statément,

Financial assels arc derecognised when (a) the contraciual rights to the Nows trom the asset expire or are seitled. or (b).
substenfiably all-the risks and rewards of the ownership of the asset are transfeered to another.party or (c) control of the asset
has been transieered to another party who tras the practical ability o :::._833 sell the asset 1o an unrelated third party 2_:55
imposing additional restriciions.

ii. Finuncial liabilitics
Basic financial liabititics, including trade payables, arc nitially cceognised anir ion price, unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future receipts discounted m a market
rate ot intlerest, N

d ly cacried at rtised Sost. using the effective interest rate method

"

Trade E_s_w_r..u are cv_._s.:c._w 10 pay for roc% or services that __m<n ?.n.. acq ._‘ﬁ_ in :.n ordinary course of business :.9:
supplicrs, \_.3% payable are classificd as current _:&_::ﬁ il payment is due within one year or fess, 1oy, they ure n_.rvg_n.._ as

iti "

c! i . ‘Trade payables are recognised initinlly at* price and Ty at amortised cost -

Financial liabilities are: derccognised when the Eabilily is.extinguished, that is when the contractual obligation is discharged.
caneelfed oF expires, . oo .

accounting _E_mn:_:_.m =.=_ estimation .:.2..;::

:.n Directors believe there are no r:__..p_‘::_wr:_s:/ n applying the Company's “accounting aa_:.:.m and no rn<
i and

§. Operating loss g C . . .

The operaiing fo ss is stated after chirging:

o . o wr © 26

' . P i 3 MY+
‘Auditors® remunceration - audit. . : v. R ' 25000 0 - 25,000
Auditors’ resruncration - non-audit o . 57845 . 45,603
Foreign exchange lossesi{gainsy . o X 283,000 (2.248483)
RenvOperating Lcase . . 19,200 11.400

S : Page 10



Bobrick Washroom Equipment Ltd-

Notes to the ﬁqaﬁcinl statements (conliuucd)
For the year cnded 31 October 2007

5. Operating loss (continucd)

Y

* None of the directors received nor were due remuneration trem the Company during the year {2016 £nil). The emoluments.of the directors were
patd by the pirent company. An amount of £163.118 (2016; £160,861} was charged by the parent company.in respect of the dircctors’ services,

“The percentage of tumover that is atiributable to geographical markets outside the UK is 77% (20161 81%5),
During the year, the average monthly aumber of employee was 3 {2016: 43,
6. lventories'

a0 2006 -

£ T L
" - Finished goods and goods for resale Co T : ' . 549443 654,237
tnventorics are carricd al the lower of cost and net realisable vﬁlm_:. .
7. Debtors
L2017 206
£ £
Tradedebtors . L. : o L 386,342 . L. 419507
Other debtors S ' 218513 im0
664915 . 503877
§. Creditors: Amounty falling due within one year -
2007 2006
£ , Cx
Trade creditors 1620 9.033
Amoiinits vwed t0 gmuh undertakings » ' ) - 6.509,538 ' 6411,657
Other creditors : : o . 119,990 C 76,626

6,631,148 | : 6,497,316

The amounts vwed (o group undertakings are unsecured, bear no interest and are repayable on demand.
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Bobrick Washroom Eq'uipmcnt L

Notes to the ﬁnnglcial'stnlcmcnls (continued) .

For the year cnded 31 October 2017

9. (fallcd-lip Share cnpu;ml

L2007 _ ' 2016

B 3 £
‘Abtotted; called-up and fully paid
00 100

100 Ordinary sharcs of £1 cach (2016:100)
Thereisa singlc class of ordinary shares. There are no restrictions on the distribution of dividends and the repayment of capital,

10. Retained deficit

. £
ALY November 2016 (4,.973.375)
Loss for the linancial year : Lo ) o S {77.848)
AU October 2017 . ‘ ) . : B {5.051.223)
TN & lumnte parent underlaiung and cuntrollmg pnrly
The lmmcdm(u parent undmakmg is Bobru.k W.xshroom rquvpxmm i, md the ulumulc _parent company is The: Bnbm.k .
(_orpomnon company is rcnlsured al 6901 Tujunga Avenue, North Honys\ood CA 91605 in th United States of Ammca '
The dmum consldu M. L ouchhum 18} bc thu ultimate wnlrolhnu pdl‘lv : :
12 (.ommllmcuh uud( oulmgcnc:cs ’
“The compiny had the following future minimum lease pay menis undu non~can¢.dl.xble opuaun 2 Ieas«.s for.each of the
falloving pericds: .
. ) Wi 2006 o
Payment due: L ' R
T 12,800

Not later than one year

lhc company had no mhu of¥- bahnu \hu.t arranggmtms

/\s at 31 Ot.(nbu 2017 the wmpm\) had rent expense ol £i9. 200 (“0!6 £H1.480).

13. Subsequent Events

Ow'31 January 2018, the entity acquired Tiir‘islinglon Cubicles Limited based in Deeside, UK. through a cdmbinmion ol
intercompany and cxternal debt. There is a charge registered from 25 .lanuary 2018 1in FAvour of Wells Fargo, N.A.
{.ondon over the trade debt and asscts ut this entity. .
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