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Bobnck Washroom Equipment Ltd

Directors' report
For the year ended 31 October 2611

The Directors present their report and the financial staternents for the year ended 31 Ociober 2011
Principal activity

The principal acovity of the company dunng the year was the distnbunion of washroom products provided by
Bobnick Washroom Equipment Inc, a company incorporated in the United States of Amenca

Directors
The Directors who served duning the year were

W S Louchheim
M Louchheim
A 1 Sweibel

Directors’ responsibilities statement

The Directors are responsible for prepanng the Directors’ report and the financial statements in accordance with
applteable law and regulanons

Company law requires the Directors to prepare financial statements for each financial year Under that law the
Directors have elected to prepare the financial staterments 1n accordance with United Kingdom Generally
Accepted Accounung Pracoce (United Kingdom Accounung Standards and apphcable law) Under company law
the Directors must not approve the financial statements unless they are sansfied that they gave a true and fair view
of the state of affairs of the Company and of the profit or loss of the Company for that peniod In prepanng these
financial statements, the Directors are requured to

. select smitable accounnng policies and then apply them consistentdy,
. make judgments and esumates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the

Company will continue in business

The Directors are responsible for keeping adequate accountng records that are sufficient to show and explan the
Company's transactions and disclose wath reasonable accuracy at any ume the finanaal posiuon of the Company
and enable them to ensure that the financral statements comply with the Compamnies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for wking reasonable steps for the prevenoon
and detecuon of fraud and other irregulantres

Provision of information to auditor

Each of the persons who are Directors at the nme when this Directors’ report is approved has confirmed that.

. so far as that Direcror 1s aware, there 1s no relevant audit informanon of which the Company's auditor 15
unaware, and

. that Director has taken all the steps that ought to have been taken as 2 Director in order to be aware of any
informanon needed by the Company's auditor in connecuon with prepanng its report and to estabhsh that
the Company's auditor 1s aware of that informauon
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Bobrick Washroom Equipment Ltd

Directors' report
For the year ended 31 October 2011

Auditor

Grant Thomton UK LLP, haning offered themselves for reappointment as auditors, shall be deemed o be
reappointed for the next financial year in accordance with secuon 487(2) of the Companies Act 2006 unless the
company receves notce under secuon 488(1) of the Act

In prepanng this report, the Direcrors have raken advantage of the small compantes exempuons provided by
section 415A of the Compantes Act 2006

Ttus report was approved by the board on 28 August 2012 and signed on its behalf

M elm
Director
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o GrantThornton

Independent auditor's report to the members of Bobrick
Washroom Equipment Ltd

We have audited the finanaal statements of Bobrick Washroom Equipment Lid for the year ended 31 October
2011, which comprise the Profit and loss account, the Balance sheet and the related notes The financial reporung
framework that has been applied m their preparavon 1s applicable law and the Financil Reporung Standard for
Smaller Enanes {effecave Apnl 2008) (United Kingdom Generally Accepted Accounnng Pracuce applicable to
Smaller Eannes)

Ths report 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Out audit work has been undertaken so that we mught state to the Company's members
those matters we are required to state to them 1n an Auditor’s report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responstbility to anyone other than the Company and the
Companv's members as a body, for our audit work, for thus report, or for the opinions we have formed

Respective responsibilities of Directors and auditor

As explained more fully in the Directors’ responsibihities statement, the Directors are responsible for the
preparanon of the financial staternents and for being satisfied that they give a true and fair view Qur responsibility
15 to audit and express an epiion on the financal statements 1n accordance with applcable law and Internavonal
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Audiung Pracuces Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements
A descapoon of the scope of an audnt of financial statements 15 provided on the Audiung Pracuces Board's website
at www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opimion the finanaal statements

. give a true and fair view of the state of the Company's affairs as at 31 October 2011 and of iuts loss for the
year then ended,

. have been properly prepared 1n accordance with Umnyted Kingdom Generally Accepted Accounting
Pracuce applicable to Smaller Enuties, and

. have been prepared 1n accordanee with the requirements of the Companies Act 2006
Opinlon on other matter prescribed by the Companies Act 2006

In our opion the informaton given in the Directors’ report for the financial year for which the financial
statements are prepared Is consistent with the financial statements
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° GrantThornton

Independent auditor's report to the members of Bobrick
Washroom Equipment Ltd

Matters on which we are requlired to report by exception
We have nothing to report in respect of the following matters where the Companues Act 2006 requures us to report
to you If, 1n our opimion

. adequate accountng records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financral statements are not 1n agreement with the accounung records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not receved all the informanon and explanations we require for our audit, or

. the Directors were not enutled to prepare the financial statements 11t accordance with the small comparnues

regume and take advantage of the small companies' exemption 1n prepannag the Directors' report
8 g P P prepanag PO

(Vuk Thomlan Uik Lo

Peter Smuthson (Senuor statutory auditor)

For and on behalf of Grant Thormron UK LLP

Chartered Accountants
Statutory Auditor

London (Euston)
Pate 28 August 2012
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Bobrick Washroom Equipment Ltd

Profit and loss account
For the year ended 31 October 2011

Turnover
Cost of sales

Gross profit
Other operaung charges

Operaung loss
Interest recevable and sirnilar income

Interest payable and sumular charges

Loss on ordinary activines before taxation

Tax on loss on ordinary activities

Loss for the financial year

The notes on pages 7 to 8 form part of these financial statements

2011 2010

Note £ £
1 2,315,396 1,418,444

(2,014,994) (1,196,181)

300,402 222,263

(591,069) (483,724)

2 (290,667) (261,461)
442 124

- 7

(290,225) {261,344)

6 (290,225) (261,344)
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Bobnck Washroom Equipment Ltd
Registered number: 02848421

Balance sheet
As at 31 October 2011

Note £
Current assets
Stocks 507,798
Debtors 3 465,234
Cash at bank 512,613
1,485,645
Cteditors amounts falling due withun one
year 4 {3,020,222)

Net current liabilities

Total assets less current ltabilites

Capital and reserves
Called up share capital 5

Profit and loss account

Shareholders' deficrt

2011

(1,534,577)

(1,534,577)

100

(1,534,677)

(1,534,577)

2010

L £
611,921
463,418
766,660
1,841,999
(3,086,351)

(1,244,352)

(1,244,352)

100

(1,244,452)

(1,244,352)

The financal statements have been prepared m accordance with the special provisions refanng to comparnues
subject to the small compantes regime within Part 15 of the Compantes Act 2006 and 1n accordance with the

Financial Reporting Standard for Smaller Ennues (effecuve Apnl 2008)

The financal statements were approved and authonsed for issue by the board and were signed on its behalf

Director

The notes on pages 7 to 8 form part of these financial statements
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Bobnick Washroom Equipment Ltd

Notes to the financial statements
For the year ended 31 October 2011

1. Accounting policies

11

12

1.3

14

Basis of preparaton of financial statements

The financial statements have been prepared under the historical cost convention and n accordance
with the Financial Reporung Standard for Smaller Ennues (effecuve Aprt 2008)

As at 31 October 2011 the company had net habiliies of £1,534,577 (2010 £1,244,352) The company
has recetved 2 letzer of support from 1ts parent ennity which shows that 1t will be able 1o meet its
financial obbiganons for at least twelve months and a day from the date of approval of the financial
statements In view of this, the directors consider 1t 1s appropuiate to prepare the financial statements
on a gomg concern basis

Tutnover

Tumover comprises revenue recognised by the Company mn respect of goods and services supplied
dunng the year, exclusive of Value Added Tax and trade discounts

Turnover anses wholly 1n the United Kingdom

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks Cost mncludes all direct costs and an appropnate proporuon of fixed and
varnable overheads

Foreign currencies

Monetary assets and liabilittes denominated 1n foreign cutrencies are translated into sterhing at rates of
exchange ruling at the balance sheert date

Transacuons 1n foreign currencies are translated mnto sterbng at the rate reling on the date of the
transaction

Exchange gains and losses are recogmsed in the Profit and loss account

Operating loss

The operaung loss 1s stated after charging

2011 2010

£ L

Auditors' remuneraton 8,100 7,800
Auditors' remuneration - non-audit 2,160 2,000

During the vear, no Director recerved any emoluments (2010 - £NIL)
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Bobrick Washroom Equipment Ltd

Notes to the financial statements
For the year ended 31 October 2011

5.

7.

Debtors

Frade debtors
Other debtors

Creditors:
Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Other creditors

Share capital

Allotted, calied up and fully paid
100 Ordinary shares of {1 each

Reoserves

At T November 2010
Loss for the year

At 31 October 2011

Ultimate parent undertaking and controiiing party

2011 2010

£ £
395,697 329,041
69,537 134 377
465,234 463,418
2011 2010

£ £

10,168 -

2,897,875 2,994 293
112,179 92,058
3,020,222 3,086,351
2011 2010

£ L

160 100
Profit and

loss account

£
(1,244,452)
(290,225}

(1,534,677)

The immediate parent undertaking 15 Bobnck Washroom Equipment Ine and the ulumate parent company
1s The Bobnick Corporation, compames registered m the United States of Amenca Copies of The Bobrick
Coporauon's financial statements can be obtained from 11611, Hart Sireet, North Hollywood, CA 91605

5852, United States of Amenca
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