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Bobrick Washroom Equipment Limited

Directors' teport
For the year ended 31 October 2010

The Threctors present their report and the financtal statements for the year ended 31 October 2010

Principal activity

The poncipal actvity of the company dunng the year was the distnbution of washroom products provided by
Bobrick Washroom Equipment Inc, a company tncorporated in the United States of Amenca

Directors
The Directors who served duning the vear were

W S Louchheim
M Louchheim
A1 Swaibel

Directors' responsibliities statement

The Directors are responsible for prepanng the Directors' report and the financial statements 1 accordance with
applicable law and regulations

Company law requures the Directors to prepare financil statements for each financial year Under that law the
Durectors have elected to prepare the financeal staterments m accordance with Untted Kingdom Generally Accepted
Accounting Practce (Unuted Kingdom Accounting Standards and applicable law) Under company law the
Dircctors must not approve the financtal statements unless they are satisficd that they give a true and fae view of
the stare of affairs of the Company and of the profit or loss of the Company for that penod In prepanng these
financial statements, the Ditectors are required to

. select suitable accounting policies and then apply them conswstently,
. make judgments and esumnates that are reasonable and prudent,
. prepare the financial statements on the gotng concern basts unless 11 18 inappropnate 1o presume that the

Company will continue 1n bustness

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any tme the financial pestnon of the Company
and enable them to ensure that the Anancial statements comply with the Coropanies Act 2006 They ate also
responsibie for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other wregulanties
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Bobrick Washroom Equipment Lirmited

Directors' report
For the year ended 31 Qctober 2010

Provision of Information to auditor

Each of the persons who are Directors at the ome when this Directors’ report s zpproved has confirmed that

. so far as that Director 15 aware, there 1s no relevant audit information of which the Company's auditor 15
unaware, and

. that Ihrector has taken all the steps that ought to have been taken as a Director in order 10 be aware of any

information nceded by the Company's auditor in connecnon wath prepanng its eport and 1o establish that
the Company's audstor 1s aware of that mformatton

Auditor

Grant [hornton UK LLP, having offered themselves for reappomunent as auditors, shall be deemed to be
reappointed for the next financial year 1n accordance wath section 487(2) of the Comparues Act 2006 unless the
company recerves notice under section 488(1} of the Act

In prepanng this report, the Directors have taken advantage of the small companies exemptions provided by
secuon 415A of the Companies Act 2006

Thus report was approved by the board on 31 January 2012 and signed on its behalf

‘ ;M“" LA LHHETH
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° GrantThornton

Independent auditor's report to the members of Bobrick Washroom
Equipment Limited

We have audited the financial statements of Bobrick Washroom Equipment Limited for the
year ended 31 October 2010 which comprise the Profit and loss account, the Balance sheet
and the related notes The financial reporting framewotk that has been applied in their
preparation ts applicable law and the Financial Reporung Standard for Smaller Entues
(Effecuve April 2008) (United Kingdom Generally Accepted Accounung Practice applicable
to Smaller Entties)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter
3 of Part 16 of the Comparnues Act 2006 Qur audit work has been undertaken so that we
might state to the company’s members those matters we are required to state to them 1n an
auditor’s report and for no other purpose To the fullest extent permutted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s
members as 2 body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ Responsibiliies Statement, the directors are
responstble for the preparation of the financial statements and for being sausfied that they
give a true and fair view Qur responsibility 1s to audit and express an opinuon on the financial
statements in accordance with applicable law and Intemational Standards on Auditing (UK
and Ireland) Those standards require us to comply with the Auditing Practices Board’s
(APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descripuon of the scope of an audit of financial statements 1s provided on the APB's
website at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

*  pwvea true and fair view of the state of the company's affairs as at 31 October 2010 and
of 1ts loss for the year then ended,

*  have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Pracuce applicable to Smaller Entities, and

®  have been prepared 1n accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compantes Act 2006
requires us to report to you 1f, 1n our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have
not been recetved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not recetved all the information and explanations we require for our audst, or

the dircctors were not entitled to prepare the financral statements i accordance with the
small compames regime and take advantage of the small companies exempuon 1n
preparing the Directors' Report.

C( /\e?./& //_QON\(”M UQ}C u?’p

Harold Wilson

Sentor Statutory Auditor

for and on behalf of Grant Fhornton UK LLP
Statutory Aunditor, Chartered Accountants
London

31 January 2012
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Bobrick Washroom Equipment Limited

Profit and loss account
For the year ended 31 October 2010

Turnover

Cost of sales

Gross profit

Other operating charges

Operating loss
Interest recesvable and surular income

Interest payable and sumiar charges

Loss on ordinaty activities before taxation

Lax on loss on ordinary activities

Loss for the financial year

The notes on pages § 1o 10 formn part of these finanaal stalements

2010
Note L
1 1,418,444

2009
£

736,182

{1.196,181) {607.754)

222,263 128,428
(483,724 (326,889)
2 (261,461) (198,461
124 1,088

(7 -
(261,344) (197,373)

6

oo A263.344) _ (1907.373}
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Bobrick Washroom Equipment Limited
Registerad number 2848421

Balance sheet
As at 31 October 2010

Curtent assets
Stocks
Debtors

Cash at bank

Creditors amounts falling due within one
year

Net cutrent habilines

Total asscts less current labilities
Capital and reserves

Called up share capal

Profit and loss account

Shateholders’ deficit

Note

611,921
463,418

766,660
1,841,999

(3.086,351)

2010

£ L

267,822

165,472

4,517

577,611

560.6

~(1244.352)
(1,244,352),
100
(1,244,452)
—llf44.352)

2009

The financial statements have been prepared n accordance with the special provisions relating to companues
subject to the small compantes regime within Part 15 of the Compames Act 2006 and i accordance with the
Finanaal Reporung Standard for Smaller Entittes (effective Aprl 2008)

The financial staternents were approved and authornised for 1ssue by the board and were signed on its behalf on
31 January 2012

, MARE Lonchietyt

The notes on pages 8 to 10 form part of these financial statements
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Bobrick Washroom Equipment Limated

Notes to the financial statements
For the year ended 31 October 2010

1.

Accounting policies

11

12

13

14

Basis of preparation of financial statements

[he financtal statements have been prepared under the historical cost convention and 1 accordance
with the Financial Reporung Standard for Smaller Enurtes (effective April 2008)

As at 31 October 2010 the company bad net halabties of £1,244,352 (2009 £983,008) T'he company
has recerved a letter of support from its parent entity which shows thar 1t will be able o meet 1ts
financial oblgations for at least twelve months and a day from the date of approval of the financal
statements [n view of thus, the directors consider 1t s appropnace 1o prepare the financial statements on
a going concem basis

Turnover

Turnover compnses revenue recogmsed by the Company in respect of goods and scrvices supplied
durtng the year, exclustve of Value .\dded Tax and trade discounts

Turnover arses wholly in the United Kingdom

Stocks

Stocks ate valued at the lower of cost and net realisable value after malung due allowance for obsolete
and slow-moving stocks Cost meludes all dizect costs and an appropnate proportton of fixed and
vartable overheads

Foreign cutrenuies

Monetary assets and habihties denomunated 1n foreign currencies are translated mnto stething at rates of
exchange ruling at the balance sheer date

‘T'ransacuons in forewgn currencies are translated nto sterhing at the rate ruling on the date of the
{ransaction

Exchange gains and losses are recogrused 1n the Profir and loss account

Operating loss

The operating loss 15 stated after charging

2010 2009

£ £

Auditors' temuneration 7,800 7,500
Auditors' remuneratton - non-audit 2,000 2,000

Duning the year, no Dircetor received any emoluments (2009 - £N1L}
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Bobrick Washroom Equipment Limited

Notes to the financial statements
For the year ended 31 October 2010

3.

4.

8.

6.

Debtors

Trade debtors
Other debtors

Craditors:
Amounts falling due within one year

Amounts owed to group undertakings
Other creditors

Share capltal

Allotted, called up and fully paid

100- Qudmary shares of £1 each

Reserves

At | November 2009
Loss for the year

At 31 Ociober 2010

2010 2009

£ £
329,041 153,107
134,377 12,365
463,418 165472
2010 2009

£ L
2,994,293 1,498,875
92,058 61,744
086,38, 1500619
2010 2009

£ £

100 100
Profit and

loss account

£

(983,108)

(261,344)

ed1:244,452),
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Bobrick Washroom Equipment Limited

Notes to the financial statements
For the year ended 31 October 2010

7. Ultimate parent undertaking and controlling party

I'he immedhate parent undertaking 1s Bobnck Washroom Equpment Inc and the ulurmate parent company 15
The Bobrick Corporation, 2 companv regstered 1nt the United States of Amertca Copies of The Bobnack
Coporanon's financial statements can be obtained from 11611, Hart Street, North Holvwood, CA 91605

5852, Unuted States of Amenca
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