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Financial statements for the year ended 31 October 2009

Report of the directors

The directors present their report and the financial statements of the company for the year ended
31 October 2009

Principal activities

The prunapal acuvity of the company durtng the year was the distnbunon of washroom products
provided by Bobnck Washroom Equipment Inc, a company incorporated in the United States of
Amenca

Directors
The directors who served the company durnng the year weze as follows

M S Louchheim
W S Louchhetrn Jr
AT Swerbel

Directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financil statements m
accordance wath applicable law and regulanons

Company law requires the directors to prepare financial statements for each financtal year Under that law
the directors have elected to prepare the financial statements 1 accordance with Untted Kingdom
Accountng Standards (United Kingdom Generally Accepted Accounung Practice) Under company law
the direcrors must not approve the financial statements unless they are sansfied that they give a true and
fair view of the state of affairs of the company and of the profir or loss of the company for that penod In
prepating those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistenty,
- make judgements and esumates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will conanue in business

The directors are responsible for keeping adequate accountng records that are suffictent to show and
explain the company's ransacuons and disclose with reasonable accuracy at any ume the finanaal posiuon
of the company and enable them to ensure that the finanaal statements comply with the Companies Act
2006 Thev are also responsible for safeguarding the assets of the company and heace for tahing
reasonable steps for the prevention and detecnion of fraud and other srregularities
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In so far as the directors are aware
- there 15 no relevant audit informauon of which the company's auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken 10 make themselves aware of any
relevant audit tnformation and to establish that the auditor 15 aware of that nformanon

Auditor

Grant Thomton UK LLP, having offered themselves for reappomntment as auditors, shall be deemed to
be reappornted for the next financral year 1 accordance with section 487(2) of the Companies Act 2006
uniess the company recetves notice under section 488(1) of the Act

Small company provisions

Thus report has been prepared in accordance with the special provisions for small compantes under Part
15 of the Companies Act 2006

BY CRPER OF OARLY

A I Swerbel
Secretary

Date
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Independent auditor's report to the members of Bobrick
Washroom Equipment Limited

We have audited the finaneal statements of Bobnck Washroom Equpment Limited for the vear ended
31 October 2009 The finanaal reporting framework that has been applied 1n thewr preparauon 1s
applicable law and the Financal Reporting Standard for Smaller Entines (effective April 2008) (United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entnes)

Thus report 1s made solely to the cormpany's members, as a body, 1 accordance with Chaprer 3 of Part 16
of the Compames Act 2006 Qur audit work has been undertaken so that we mght state to the company's
members those matters we are required to state to them 1n an audhtor's report and for no other purpose
To the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for thus report, oz for the opintons
we have formed

Respective responsibilities of directors and auditors

As explaned more fully 1n the Directors' Respensibihties Statement set out on pages 3 to 4, the directors
are responsible for the preparation of the financial statements and for being sausfied that they give a true
and fair view Qur responsibility 1s to audit the financal statements tn accordance with applicable law and
Internanonal Standards on Auditing (UK and Ireland) Those standards requure us to comply with the
Audiang Practices Board's (APB's) Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit involves obramming evidence about the amounts and disclosures 1n the financial statements
sufficient to grve reasonable assurance that the financial statemnents are free from matenal musstatement,
whether caused by fraud or error This includes an assessment of whether the accounung policies are
appropnate to the company's circumstances and have been consistentdy applied and adequately disclosed,
the reasonableness of sigmficant accounting estimates made by directors, and the overall presentation of
the finanetal statements

Opinion on financial statements
In our opinton the financial staternents

- gwvea true and far view of the state of the company's affairs as at 31 October 2009 and of ats loss
for the year then ended,

- have been properly prepared 1a accordance with United Kingdom Generallv Accepted Accounung
Practice applicable to Smaller Enttes, and

- have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opuuon the mformauca given i the report of the directors for the finanaal year for which the
financial statements are prepared 15 consistent with the finanaal statements
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Independent auditor's report to the members of Bobrick
Washroom Equipment Limited (continued)

Matters on which we are required to report by exception

We have nothung to report i respect of the following matters where the Companes Act 2006 requires us
to repott to you if, 1n our opion

adequate accounting records have not been kept, or returns adequate for our audst have not been
received from branches not visited by us, or

the financial statemnents aze not in agreement with the accounnng records and retumns, or

certain disclosures of directors’ remuneraton specified by law aze not made, or

we have not recerved all the informanon and explanatons we requre for our audit, or

the directors were not enutled to prepare the financial statements and the report of the directors n
accordance with the small comparues regime
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HAROLD WILSON (Sentor Statutory Auditor)
For and on behalf of

GRANT THORNTON UK LLP
STATUTCORY AUDITOR

CHARTERED ACCOUNTANTS

Date
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Accounting policies

Basis of accounting

The financal statements have been prepared under the histoncal cost convention, and tn accordance with
the Finanaia! Reporung Standard for Smaller Enunes (effective Apnl 2008)

As at 31 October 2009 the company had net liabihities of £983,008 (2008 £785,635) The company has
receved a letter of support from its parent entity which shows that it will be able to meet its financral
obligauons for at least twelve months and a day from the date of approval of the balance sheet
Accordingly, the directors consider it 1s approprate to prepare the financal statements on a gomg concern
basis

Turnover

Turnover 1s the amount dentved from the provision of goods and services falling withun the company's
ordinary activiues after deduction of trade discounts and Value Added Tax Turnover anses wholly 1n the
United Kingdom

Stocks

Stocks are valued at the lower of cost and net sealisable value, after making due allowance for obsolete
and slow moving ttems

Deferred taxation

Deferred tax anses from timung differences between the recogrused gans and losses 1n the financal
statements and their recogmtion 1n tax computanons Deferred tax 1s provided in full at the rate expected
to apply when the urmng differences reverse Deferred tax assets are recogrused only to the extent that
they are considered recoverable in future Deferred tax balances are not discounted

Foreign currencies

Transactions denomunated in foreign currencies are translated at the rate of exchange ruling at the date of
the transaction Assets and habihues are translated into sterhng at rates of exchange ruling ar the balance
sheet date All currency profits and losses are dealt with 1n the profit and loss account

Financial instruments

Financial habiliues and equity mstruments are classified according to the substance of the contracrual
arrangements entered wato An e¢quity instrument 15 any contract that evidences a residual interest 1n the
assets of the enuty after deducting all of 1ts financial habilities

Where the contractual oblyganons of financial mstruments (including share capital) are equivalent o a
stmular debt instrument, those financial instruments are classed as financa! babilites Financial habilites
are presented as such in the balance sheer Finance costs and gains or losses relating to financial habilities
are included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meetng the defimtion of a financal
liability then thus is elassed 25 an equuty instrument Dividends and distnbutions relating to equty
instruments are debited direct to equuty
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Profit and loss account

Note
Turnover
Cost of sales
Gross profit
Other operating charges 1
Operatng loss 2

Interest recervable

Loss on ordinary activities before taxanon

Tax on loss on ordinary acuvities

Loss for the financial year

Balance brought forward

Balance carned forward

2009 2008

£ £
736,182 896,743
607,754 686,935
128,428 200,808
326,889 286,597
(198,461) (76,789)
1,088 4,360
(197,373) (72,429)
(197,373) (72,429}
(785,735)  (713,306)
(983,108)  (785,735)

The accompanying accounting polictes and notes form part of these financial statements.
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Balance sheet

Note

Current assets

Stocks

Debtors 3
Cash at bank and 1o hand

Creditots- amounts faling due within one year 4
Net current habilines
Total assets less current habihties

Capital and resetves
Called-up equuty share capital 6
Profit and loss account

Deficat

2009 2008

£ £
267,822 297,214
165,472 203,468
144,317 194,877
577,611 695,559
1,560,619 1481194
(983,008)  (785.635)
(983,008)  (785,635)
100 100
(983,108)  (785,735)
(983,008)  (785,635)

These financial statements have been prepared m accordance wath the special provisions for small
companies under Part 15 of the Companes Act 2006 and with the Finanaal Reporung Standard for

Smaller Ennities (effecuve Apnl 2008)

These financial statements were approved by the directors and authornsed for 1ssue on 4/ f / 1< and

are signed on their behalf by

A I Sweibel
Director

Companv Regisuranon Number 2848421

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

1 Other operating charges
2009 2008
£ £
Admmstrative expenses 326,889 286,597
2 Operating loss
| Operating loss 1s stated after chargang
2009 2008
. £ £
Auditor’s remuneration
Audit service 7,500 7,500
Non-audit services 2,000 1,750
3 Debtors
2009 2008
£ £
Trade debtors 153,107 203,090
Other debtors 12,365 378
165,472 203,468
4 Creditors: amounts falling due within one year
2009 2008
£ £
Amounts owed to group undertakings 1,498,875 1,435,091
Other taxation - 515
Qther creditors 61,744 45,588

1,560,619 1,481,194

The amounts due from group undertakings are wterest free with no agreed terms of repayment

5 Related party transactions

The company has taken advantage of the exempuon offered by FRS 8 not to disclose related party
transactions with other group compamies
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Notes to the financial statements

Share capital

Allotted, called up and fully pard

2009 2008

No L No £

100 Otrdinary shares of £1 each 100 100 100 100
Profit and loss account

2009 2008

£ £

Balance brought forward (785,735) (713,3006)

Loss for the financial year (197,373) (72,429)

Balance carred forward (983,108) (785,73%)

Financial support

The immediate parent company, Bobrck Washroom Equipment Inc has confirmed that it will meet the
Liabihties of Bobnck Washroom Equipment Limuted as they fall due for a penod of at least 12 months and
a day from the date of approval of these financal statements

Ultimate parent company

The immediate parent undertaking 1s Bobnek Washroom Equpment, Inc and the utumnate parent
company 1s The Bobnck Corporauon, a company registered 1n the United States of Amenca Copies of
The Bobrck Corporation's financial statements ¢an be obtamned from 11611, Hart Street, North
Hollywood, CA 916053 5852, Untted States of Amenca




