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Report of the directors

The directors present their report and the financial statements of the company for the year ended
31 October 2007

Principal activities

The prnincipal activity of the company during the year was the distribution of washroom products
provided by Bobrick Washreom Equipment Inc , a company incorporated in the Umted States of
America

Directors
The directors who served the company dunng the year were as follows

M 8 Louchheim
W S Louchheim Jr
A I Swerbel

Directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In preparing these financial statements, the directors are
required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prepare the financial staternents on the going concem basis unless 1t 1s inappropriate to presume that
the company wiil continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reascnable

accuracy at any time the financial position of the company and enable them to ensure that the financial |
statements comply with the Companies Act 1985 They are also responsible for safeguarding the assets of

the company and hence for taking reasonable steps for the prevention and detection of fraud and other

iregularities

In so far as the directors are aware
- there 15 no relevant audit information of which the company’s auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit mformation and to establish that the auditor 1s aware of that information
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Auditor

Grant Thomton UK LLP, having offered themselves for reappointment as auditors, shall be deemed to
be reappointed for the next financial year m accordance with section 386 of the Companies Act 1985

Small company provisions

This report has been prepared 1n accordance with the special provisions for small companies under Part
VII of the Companies Act 1985
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Report of the independent auditor to the members of
Bobrick Washroom Equipment Limited

We have audited the financial statements of Bobrick Washroom Equipment Limited for the year ended
31 October 2007 on pages 8 to 11 These financial statements have been prepared 1n accordance with the
Fimancial Reporting Standard for Smalier Entities (effective January 2005}, under the historical cost
conventicn and the accounting policies set out on page 7

This report 15 made solely to the company's members, as a body, 1n accordance with Section 235 of the
Companies Act 1985 Qur audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditor's report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditor

The directors' responsibilities for preparing the Report of the Directors and the financial statements 1n
accordance with United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out 1n the statement of directors’ responsibilittes

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regutatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985 We also report to you whether 1n our
opiuon the information given 1n the Report of the Directors is consistent with the financial statements

In addition we report to you 1f, i our opinion, the company has not kept proper accounting records, if we
have not received all the information and explanations we require for our audit, or if information specified
by law regarding directors' remuneration and other transactions 1s not disclosed

We read the Report of the Directors and consider the implications for our report if we become aware of
any apparent misstatements within it




Report of the independent auditor to the members of
Bobrick Washroom Equipment Limited (continued)

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes exarmnation, on a test basts, of evidence relevant to the
amounts and disclosures n the financial statements It also includes an assessment of the sigmficant
estimates and judgements made by the directors 1n the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregularity or
error In forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements

Opimion
In our opmion

- the financial statements give a true and fair view, 1n accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities, of the state of the company's affairs as
at 31 October 2007 and of 1ts loss for the year then ended,

- the financial statements have been properly prepared in accordance with the Companies Act 1985,

and
- the nformation given 1in the Report of the Directors 1s consistent with the financial statements
{2 B uho
Creb 7 “
GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

2 4\*3“4" 20658

.....................




Bobnck Washroom Equipment Limited 7
Financial statements for the year ended 31 October 2007

Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and n accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover

Tummover 1s the amount derived from the provision of goods and services falling within the company's
ordinary activities after deduction of trade discounts and Value Added Tax Turnover anses wholly i the
Umnited Kingdom

Stocks

Stocks are valued at the lower of cost and net realisable value, after makmg due allowance for obsolete
and slow moving items

Deferred taxation

Deferred tax arises from timing differences between the recognised gams and losses 1n the financial
statements and their recognition 1n tax computations Deferred tax 1s provided 1n full at the rate expected
to apply when the timing differences reverse Deferred tax assets are recogmsed only to the extent that
they are considered recoverable in future Deferred tax balances are not discounted

Foreign currencies

Transactions denominated 1n foreign currencies are translated at the rate of exchange ruling at the date of
the transaction Assets and habilities are translated into sterling at rates of exchange ruling at the balance
sheet date All currency profits and losses are dealt with 1n the profit and loss account

Financial instruments

Fmancial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity mnstrument 1s any contract that evidences a residual interest m the
assets of the entity after deducting all of its financial habihties

Where the contractual obhgations of financial instruments (including share capital) are equivalent to a
stmilar debt instrument, those financial instruments are classed as financial habilittes Financial habilities
are presented as such in the balance sheet Finance costs and gamns or losses relating to financial habilities
are included in the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial
liability then this 15 classed as an equity instrument Dividends and distnbutions relating to equity
mstruments are debited direct to equity
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Profit and loss account

Note

Tumover

Cost of sales

Gross profit

Other operating charges 1
Operating loss 2

Interest recervable

Loss on ordinary activities before taxation
Tax on loss on ordinary activities

Loss for the financial year 7

All of the activities of the company are classed as continuing

The company has no recognised gains or losses other than the result for the year as set out above

8

2007 2006

£ £
884,732 699,359
660,013 436,168
224,719 263,191
334,041 272,399
(109,322) (9,708)
9,636 2,910
(99,686) (6,798)
(99,686) (6,798)

The accompanying accounting polictes and notes form part of these financial statements
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Balance sheet

Current assets
Stocks

Debtors

Cash at bank

Creditors: amounts falling due within one year
Net current liabilities
Total assets less current liabilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Deficit

Note

2007 2006

£ £
302,043 381,908
262,124 178,548
118,202 355,753
682,369 916,209
1,395,575 1,529,729
(713,206)  (613,520)
(713,206)  (613,520)
100 100
(713,306)  (613,620)
(713,206)  (613,520)

These financial statements have been prepared in accordance with the special provisions for smail
companies under Part VII of the Comparnies Act 1985 and with the Financial Reporting Standard for

Smaller Entities (effective January 2005)

These financial staterments were approved by the directors and authorised for 1ssue on 3 / ? / 207 @, and

are signed on their behalf by

M S Louchheim
Diregtor

The accompanying accounting polictes and notes form part of these financial statements




Bobrick Washroom Equipment Limited
Financial statements for the year ended 31 October 2007

Notes to the financial statements

Other operating charges

Admunistrative expenses

Operating loss

Operating loss 1s stated after charging

Auditor's Remuneration
Auditor's fees
Corporation tax compliance services

Debtors

Trade debtors

Creditoers amounts falling due within one year

Amounts owed to group undertakings
Other taxation and socral secunty
Other creditors

Related party transactions

The company has taken advantage of the exemption offered by FRS 8 not to disclose related party

transactions with other group companies
Share capital

Authonsed share capital

1,000 Ordinary shares of £1 each

10
2007 2006
£ £
334,041 272,899
2007 2006
£ £
7,500 7,000
1,775 1,750
2007 2006
£ £
262,124 178,548
2007 2006
£ £
1,356,813 1,510,130
8,996 9,084
29,766 10,515
1,395,575 1,529,729
2007 2006
£ £
1,000 1,000
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Share capital (continued)

Allotted, called up and fully paid

2007 2006
No £ No £
Ordinary shares of £1 each 100 160 100 100
Profit and loss account

2007 2006

£ £
Balance brought forward (613,620) (606,822)
Loss for the financial year (99,686) {6,798)
Balance carnied forward (713,306) (613,620)

Financial support

The immediate parent company, Bobrick Washroom Equipment Inc has confirmed that it will meet the
liabihities of Bobrick Washroom Equipment Limited as they fall due for a penod of at least 12 months
from the date of approval of these financial statements

Ultimate parent company

The immediate parent undertaking 1s Bobrick Washroom Equipment, Inc and the ultimate parent
company 18 The Bobnck Corporation, a company registered in the United States of America Copies of
The Bobrick Corporation's financial statements can be obtained from 11611, Hart Street, North
Hollywood, CA 91605 3852, United States of Amenca

The largest and smallest group for which consohdated accounts are prepared 1s The Bobrick Corporation




