Bobrick Washroom Equipment Limited
Financial statements

For the year ended 31 October 2006
Grant Thornton &

ﬂll

LD

iy

COMPANIES HOUSE

Company No. 2848421

FRIDAY




Bobrick Washroom Equipment Limited
Financial statements for the year ended 31 October 2006

Contents

Report of the directors

Report of the independent auditor
Accounting policies

Profit and loss account

Balance sheet

Notes to the financial statements

10

11 - 12




Bobrick Washroom Equipment Limited 3

Financial statements for the year ended 31 October 2006

Report of the directors

The directors present their report and the financial statements of the company for the year ended
31 Qctober 2006

Principal activities

The princtpal actvity of the company durmg the year was the distnbution of washreom products
provided by Bobnick Washroom Equipment Inc, a company mcorporated in the United States of
Amenca

Directors
The directors who served the company duning the year were as follows

M § Louchheim
W S Louchheim Jr
A I Sweibel

J A Otchus

The company 1s a wholly owned subsidiary and the mnterests of the group directors are disclosed mn the
financal statements of the parent company

A T Sweibel was appointed as a director on 17 July 2006
J A Otchis retired as a director on 17 July 2006
Directors' responsibilities

The directors are responsible for prepanng the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In prepanng these financial statements, the directors are
required to

s select suitable accounnng polictes and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

. prepare the financial statements on the gomng concern ba sis unless 1t 1s inappropriate to presume that
the company will continue 1r business

The directors are responsible for keeping proper accountuing records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial
statemnents comply wath the Companies Act 1985 They are also respoansible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
rrregulanties
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In so far as the directors are aware
. there 15 no relevant audit mformanon of which the company's auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that informanon

Auditor

Grant Thornton UK LLP, having offered themselves for reappointment as auditors, shall be decmed to
be reappointed for the next financial year in accordance with section 386 of the Companies Act 1985

Small company provisions

Thus report has been prepared 1n accordance with the special provisions for small companies under Part
VII of the Companies Act 1985
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Report of the independent auditor to the members of
Bobrick Washroom Equipment Limited

We have audited the financial statements of Bobnck Washroom Equipment Lunited for the year ended
31 October 2006 on pages 9 to 12 These financial statements have been prepared 1n accordance wath the
Financial Reporting Standard for Smaller Entities (effective January 2005), under the historical cost
convention and the accounting policies set out on pages 7 to 8

This report 1s made solely to the company's members, as a body, 1n accordance with Section 235 of the
Companies Act 1985 Qur audit work has been undertaken so that we might state to the company's
members those matters we are requured to state to them in an auditor's report and for no other purpose
To the fullest extent permatted by law, we do not accept or assume responsibiity to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons
we have formed

Respective responsibilities of directors and auditor

The directors' responsibilities for prepaning the Report of the Directors and the financial statements m
accordance with United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out m the statement of directors’ responsibilites

Our responsibility ts to audit the financial statements 1n accordance with relevant legal and regulatory
requrements and Internatonal Standards on Audiung (UK and Ireland)

We report to you our opinton as to whether the financial statements give a true and fair view and are
propetly prepared tn accordance with the Companies Act 1985 We also report to you whether m our
opuuon the information given 1n the Report of the Directors 1s consistent with the financial statements

In addition we report to you 1if, 10 our opinton, the company has not kept proper accounting records, 1f we
have not recetved all the information and explanations we require for our audit, or if information specified
by law regarding directors' remuneration and other transactions 1s not disclosed

We read the Report of the Directors and constder the implications for our report 1f we become aware of
any apparent misstatements withun t




Report of the independent auditor to the members of
Bobrick Washroom Equipment Limited (continued)

Basis of opinion

We conducted our audit 10 accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examunation, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements It also mcludes an assessment of the significant
esumates and judgements made by the directors 1 the preparation of the financtal statements, and of
whether the accounung policies ate appropnate to the company's circumstances, conststently applied and
adequately disclosed

We planned and performed our audit so as to obtamn all the informatton and explanattons which we
considered necessary in order to provide us with suffictent evidence to give reasonable assurance that the
financial statements are free from matenal musstatement, whether caused by fraud ot other irregulanty ot
error In forming our opinion we also evaluated the overall adequacy of the prese ntation of in formation in
the financial statements

Opinion
In our opion

. the financial statements give a true and fair view, n accordance with United Kingdom Generally
Accepted Accounting Practice apphcable to Smaller Entities, of the state of the company's affairs
as at 31 October 2006 and of 1ts loss for the year then ended,

. the finzncial statements have been properly prepared 1n accordance with the Companes Act 1985,
and

. the information given 1n the Report of the Diregrors 1s conststent with the financial statements

GRANTTHORNTON UK LLp O Mok ’ZZSW&" el W

REGISTERED AUDITORS

CHARTERED ACCOUNTANTS

LONDON

DATE

29 \ngtw" 200%
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Accounting policies

Basis of accounting

The financial statements have been prepared under the hustoncal cost convention, and in accordance wath
the Financial Reporting Standard for Smaller Entties (effecuve January 2005)

Turnover

Turnover 1s the amount denived from the provision of goods and services falling within the company's
ordinary actvines after deduction of trade discounts and Value Added Tax Turnover anses wholly 1 the
United Kingdom

Stocks

Stocks are valued at the lower of cost and net tealisable value, after making due allowance for obsolete
and slow moving 1tems

Deferred taxation

Deferred tax anses from tuming diffe rences between the recogmsed gains and losses in the financial
statements and their recogmtion 1n tax computatons Deferred tax 1s provided in full at the rate expected
to apply when the tmung differences reverse Deferred tax assets are recogmsed only to the extent that
they are considered recoverable 1n future Deferred tax balances are not discounted

Foreign currencies

Transactions denostunated 1n foreign currencies are translated at the rate of exchange ruling at the date of
the ttansaction Assets and habihties are translated into sterling at rates of exchange ruling at the balance
sheet date All currency profits and losses are dealt with i the profit and loss account
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Financial instruments

Financial habihities and equity mstruments are classified according to the substance of the contractual
arrangements entered 1nto An equuty instrument is any contract that evidences a residual interest in the
assets of the entity after deducting all of 1ts financial habihines

Where the contractual obligations of financial mstruments (including share caputal) are equivalent to a
similar debt mnstrument, those financial instruments are classed as financial habilites Financial liabilities
are presented as such in the balance sheet Finance costs and gans or losses relatng to financial habilines
are included in the profit and loss account Finance costs are calculated so as to preduce a constant rate of
teturn on the outstanding kability

Whete the contractual terms of share capital do not have any terms meenng the definition of a financial
habiliry chen this 15 classed as an equity instrument Dividends and distnbutions relating to equty
instruments are debited direct to equty
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Profit and loss account

Note
Turnover
Cost of sales
Gross profit
Other operating charges 1
Operaung loss 2

Interest recervable
Loss on otdinaty acuvities before taxation

Loss for the financial year

Balance brought forward

Balance carned forward

2006 2005
£ £
699,359 552,458
436,168 456,276
263,191 96,182
272,899 277,777
(9,708)  (181,595)
2,910 4395
(6,798)  (177,200)
(6,798)  (177,200)
(606,822) (429,622
(613,620)  (606,822)

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

2006 2005

Note £ £
Curtent assets
Stocks 381,908 222 438
Debtors 3 178,548 174,429
Cash at bank 355,753 7,102

916,209 403,969

Creditors: amounts falling due within one year 4 1,529,729 1,010,691
Wet current habilities (613,520) (606,722)
Total assets less cuttent habilities (613,520} (606,722)
Captal and reserves
Called-up equity share capital 6 100 100
Profit and loss account (613,620) (606,822)
Deficit (613,520) (606,722)

These financial statements have been prepated 1 accordance with the special provisions for small
companies under Part VII of the Compantes Act 1985 and with the Financial Reporting Standard for
Smaller Entttes (effective January 2005)

a] statements wete approved by the directors on @? =22 z“"an are signed on their behalf

Director

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Other operating charges

Admunistrative expenses

Operating loss

Operaung loss 1s stated after charging:

Audstor's fees

Net loss on foreign currency translation

Debtors

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Amounts owed ro group undertakings
Other taxation and social securty
Other creditors

Related party transactions

11

2006 2005

£ £
272,899 277,777
2006 2005

£ £

7,000 6,750

- 10,737

2006 2005

£ L
178,548 173,228
- 1,201
178,548 174,429
2006 2005

£ £
1,510,130 1,003,289
9,084 -
10,515 7,402
1,529,729 1,010,691

The company has taken advantage of the exemption offered by FRS 8 not to disclose telated party

transactions with other group comparnes
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Share capital

Authoused share capital

1,000 Ordinary shares of £1 each

Aliotted, called up and fully pad

2006
No £
Ordinary shares of £1 each 100 100

Profit and loss account

Balance brought forward
Loss for the financial year

Balance carned forward

Financial support

12

2006 2005

£ £

1,000 1,000
2005

No £

160 100

2006 2005

£ L

(606,822)  (429,622)
(6,798) (177,200

(613,620)  (606,822)

The immediate parent company, Bobnck Washroom Equipment Inc has confirmed that 1t will meet the
liabiliies of Bobrck Washroom Equipment Limited as they fall due for a penod of atleast 12 months

from the date of approval of these financial statements

Ultimate parent company

The immediate parent undertaking 1s Boback Washroom Equpment, Inc and the ultimate parent
company 1s The Bobnck Corporation, a company registered 1 the United States of America Coptes of
The Bobnck Corpotation's financial statements can be obtained from 11611, Hart Street, North

Hollywood, CA 91605 5852, Umited States of Amenca




