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BALANCE SHEET
30 June 2001

2001 2000
Notes £ £ £ £

FIXED ASSETS
Tangible assets 1 8,791 6,325

CURRENT ASSETS

Debtors 40,432 59,693
Cash at bank and in hand 46,746 370

87,178 60,063
CREDITORS: amounts falling
due within one year 2 75,611 63,621

Net current assets/(liabilities) 11,567 (3,558)

20,358 2,767

CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 20,258 2,667

Sharehelders’ funds 20,358 2,767
(equity interests)

The company is entitled to exemption from audit for the year ended 30 June 2001 under subsection (1) of section
249A of the Companies Act 1985. No notice requesting an audit has been deposited under subsection (2) of
section 249B of that Act.

The directors acknowledges their responsibility for ensuring that the company keeps accounting records which
comply with section 221 of the Companies Act 1985, and for preparing accounts which give a true and fair view
of the state of affairs of the company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of section 226 of that Act, and which otherwise comply with the
requirements of that Act relating to accounts, so far as applicable to the company.

The accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies.
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Financial statements for the year ended 30 June 2001
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention.

TURNOVER

Turnover represents the invoiced value, net of Value Added Tax, of goods sold and services provided to
customers.

TANGIBLE FIXED ASSETS
Fixed assets are stated at historical cost.

Depreciation is provided on all tangible fixed assets at rates calculated to write each asset down to its estimated
residual value over its expected useful life, as follows:-

Fixtures, fittings and equipment 25% Reducing balance
Computer equipment 25% Reducing balance
DEFERRED TAXATION

Provision is made for taxation deferred or accelerated by the effect of timing differences, to the extent that it is
probable that a liability will crystallise, at the rate expected to be ruling at that date.

PENSIONS

The pension cost charged in the financial statements represents the contributions payable by the company during
the year.

REVERSE PREMIUMS

Net income from reverse premiums is released to profit over the life of the lease.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2001
1. TANGIBLE FIXED ASSETS
Fixtures,
Computer Fitti.ngs & Total
Equipment  Equipment
£ £ £
COST
At beginning of year 7,343 12,782 20,125
Additions - 5,397 5,397
At end of year 7,343 18,179 25,522
DEPRECIATION
At beginning of year 5,232 8,568 13,800
Charge for year 528 2,403
At end of year 5,760 10,971 16,731
NET BOOK VALUE
At 30.6.01 1,583 7,208 8,791
At 30.6.00 2,111 4214 6,325
2. CREDITORS: amounts falling due within one year
2001 2000
£ £
Bank loan and overdraft - 1,516
Trade creditors 18,050 10,739
Corporation tax 900 -
Other taxation and social security costs 3,771 11,797
Other creditors 9,345 10,366
Accruals and deferred income 43,545 29,203
75,611 63,621
3. CALLED UP SHARE CAPITAL 2001 2000
No. No.
Authorised
Ordinary shares of £1 each 1,000 1,000
Allotted, issued and fully paid
Ordinary shares of £1 each 100 100
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2001

4. RELATED PARTY TRANSACTIONS
Throughout the year the company was controlled by the directors. Their sharcholding is set out in the
Directors’ report.

5. PENSION COSTS
The company operates a defined contribution pension scheme. The assets of the scheme are held

separately from those of the company in an independently administered fund. The pension cost charge for
the year was £2,472 (2000 - £2,400) and there are no outstanding contributions payable.




