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note £ £ £ I
FIXED ASSETS
Tangible assets 3 206,860 16,304
CURRENT ASSETS
Debtors 72,933 91,481
Cash at bank and 1n hand 500,876 470,056
573,809 561,537
CREDITORS. amounts falling
due within one year 4 157,303 150,036
NET CURRENT ASSETS 416,506 411,501
NETASSETS 623,366 427,805
CAPITAL AND RESERVES
Called up share capital 2 100 100
Profit and loss account 623,266 427 705
623,366 427,805
DIRECTOR'S STATEMENT

The director has.

(a)

(b)
(c)

(d)

taken advantage of the Compamies Act 1985 1n not having these accounts audited under section

249A(1)

confirmed that no notice has been deposited under section 249B(2) of the Companies Act 1985;
acknowledged their responsibilities for ensuring that the company keeps accounting records which
comply with section 221 of the Companies Act 1985,

acknowledge therr responsibilities for preparing accounts which give a true and fair view of the company
and of its profit for the year then ended 1n accordance with the requirements of section 226 of the
Compames Act 1985 and which otherwise comply with the requirements of this Act relating to accounts
So far as applicable to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small sized companies.

Approved by the board on 20" August, 2007 and signed on its behalf by

............................

The notes on pages (2) to (3) form part of these accounts

(1)




{a)

(b)

fc)

(d)

fe)

®

(h)

(i)

ACCOUNTING POLICIES

Accounting basis and standards

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold property.

Depreciation

Depreciation on fixed assets 1s provided at rates estimated to wnte off the cost or revalued amounts,

less estimated residual value, of each asset over 1ts expected useful life as follows:-

Equipment 25% reducing balance
Fixtures and fittings 15% reducing balance
Motor vehicles 25% reducing balance
Freehold property Nil

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost includes all direct costs incurred 1n
bringing the stocks to their present locatton and condition, including where appropriate, a proportion of
manufacturing overheads

Turnover
Tumover represents the invoiced value of services provided net of value added tax

Deferred taxation

Deferred taxation 1s accounted for under the hability method 1n respect of the taxation effects of all
timing differences which are expected to reverse in the future, calculated at the rate at which it 1s
estimated that tax will be payable.

Foreign currencies

Transactions denominated 1n foreign currencies are translated into Sterling at the rate of exchange
ruling at the date of the transaction. Assets and liabilities in foreign currencies are translated nto
Sterling at rates of exchange ruling at the end of the financial year All exchange differences are
dealt with 1n the profit and loss account

Research and development
Research and development expenditure 15 written off 1n the year in which 1t 1s incurred.

Leasing and hiwre purchase commitments
Assets held under finance leases and hire purchase contracts are capitalised 1n the balance sheet and
are depreciated over their useful lives

The nterest element of the rental obligations 1s charged to profit and loss account over the penod of
the lease (and represents a constant proporuion of the balance of capital repayments outstanding)

Pension scheme arrangements

The pension scheme of the company 1s funded by contributions partly from the employees and
partly from the company at rates determined by independent actuaries 1n the hght of regular
valuations Such contributions are held in trustee-administered funds completely independently
of the company’s finances The contributions made by the company are charged against profits
on an accruals basis
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2. CALLED UP SHARE CAPITAL 2006 2005

£ £
Authonised
1,000 ordinary shares of £1 each 1,000 1,000
Called up, allotted and fully paid.
100 ordinary shares of £1 each 100 100
3. FIXED ASSETS
Total
b4
Cost
At 1% November, 2005 36,496
Additions 193,946
At 31* October, 2006 230,442
Depreciation
At 1* November, 2005 20,192
Charge for year 3,390
At 31* October, 2006 23,582
Net book value
At 31* October, 2006 206,860
At 31* October, 2005 16,304

4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Creditors include directors loans of £3,344 (2005 £202).
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