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PIERCE

CHARTERED ACCOUNTANTS

STIRLING MOULDED COMPOSITES LIMITED

ACCOUNTANTS' REPORT

The following reproduces the text of the Accountants' Report prepared for the purposes of Section
249A (1) Companies Act 1985 in respect of the company's annual financial statements, from which
the abbreviated financial statements (set out on pages 2 to 5) have been prepared.

"In accordance with instructions given to us we have drawn up financial statements for the company
for the year ended 31 August 1997 according to the accounting provisions of the Companies Act
1985. The directors of the company have confirmed that the company is totally exempt from the
audit requirement, and we have not carried out an audit. The financial statements on pages 3 to 10
are therefore based on the information shown in the accounting records and on the information and
explanations supplied to us by the directors."

AW

PIERCE ,/
Chartered Accountants

o3 298
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THOMPSON HOUSE, 4-6 RICHMOND TERRACE, BLACKBURN, LANCASHIRE BB1 7AU
TELEPHONE: 01254 688100 » FAX: 01254 53122

PARTNERS
Graham. G. Boyes EC.A. » Paul A. Warren A.C.A. » T. Edward Nutter B.Sc., EC.A. ¢ Mark Conboy B.A., EC.A. » John D Green B.A., EC.A. * Simon Baxendale B.Sc., A.C.A.

Registered to carry on Audit Work and Authorised to carry on Investment Business by the Institute of Chartered Accountants in England and Wales




STIRLING MOULDED COMPOSITES LIMITED

BALANCE SHEET AS AT 31 AUGUST 1997

NOTES

FIXED ASSETS

Tangible Assets 2

CURRENT ASSETS
Stock

Debtors 3
Cash at Bank and in Hand

CREDITORS: Amounts due within one year 4

NET CURRENT ASSETS

TOTAL ASSETS less
CURRENT LIABILITIES
PROVISION for liabilities and charges

NET ASSETS

CAPITAL AND RESERVES

Called up Share Capital 5
Profit and Loss Account

SHAREHOLDERS’ FUNDS

1997

12,595

17,400
99,486

116,886

(115.509)

1,377

1996

7372

16,862
80,245

97,180

(.90.945)

6,235

13,607

497

13,110

_13.010

13,110




STIRLING MOULDED COMPOSITES LIMITED

BALANCE SHEET AS AT 31 AUGUST 1997 (CONTINUED)

In the opinion of the directors the company is entitled to the exemption contained in Section 249A(1) of the
Companies Act 1985 in respect of the year ended 31 August 1997, and no members have requested an audit
under Section 249B(2) of that Act.

The directors acknowledge their responsibility for ensuring that the company keeps accounting records which
comply with Section 221 of the Companies Act 1985 and for preparing accounts which give a true and fair
view of the state of affairs of the company as at 31 August 1997, and of its profit for the year then ended, in
accordance with the requirements of Section 226 of the Companies Act 1985, and which otherwise comply
with the requirements of that Act relating to accounts.

The directors have taken advantage, in the preparation of the abbreviated financial statements, of the special
provisions of Part VII of the Companies Act 1985 relating to small companies.

Approved by the Board of Directors on 2%-2-9 % and signed on its behalf,

The notes on pages 3 to 5 form part of these financial statements.
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STIRLING MOULDED COMPOSITES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 1997

1)

ACCOUNTING POLICIES

The financial statements have been prepared under the historical cost convention and incorporate the
results of the principal activity which is described in the directors’ report and which is continuing.

The accounting policies adopted have been used consistently in dealing with items considered
material in relation to the company’s financial statements.

Cash Flow Statement

The directors have taken advantage of the exemptions available under Financial Reporting Standard
No 1 *Cash Flow Statements” and have not prepared a cash flow statement.

Depreciation
Depreciation 1is provided on the following tangible fixed assets on a reducing balance basis at rates

considered appropriate to write down the cost of each asset to its estimated residual value over its
expected useful life.

% Rate per Annum
Plant & Machinery 15%
Stock and Work in Progress
Stock and Work in Progress are stated at the lower of cost and net realisable value.

Cost represents all expenditure incurred in bringing Stock and Work in Progress to its condition and
location at the accounting date.

The cost of Work in Progress and Finished Goods includes the cost of materials and direct labour
along with attributable production overheads based upon normal levels of activity.

Net realisable value is based on estimated selling prices less further costs expected to be incurred to
completion and disposal.

Deferred Taxation
Provision is made for deferred taxation arising from the allocation of items to different periods for
taxation and for accounting purposes. The provision is established in full at the rate of Corporation

Tax anticipated to be in force at the time when the liability will crystallise.

Pension Costs

The company operates a defined contributions pension scheme. The charge to Profit and Loss
Account represents the premiums payable for the year.
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STIRLING MOULDED COMPOSITES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 1997 (CONTINUED)

1) ACCOUNTING POLICIES (Continued)

Post Balance Sheet Events

Events relating to the year ended 31 August 1997 which occurred before the date of approval of the
financial statements by the Board of Directors, have been included in the financial statements to the
extent required by Statement of Standard Accounting Practice No 17.

2) TANGIBLE FIXED ASSETS

Plant &
Machinery
£
Cost
At 1 September 1996 9,254
Additions 6,712
At 31 August 1997 15,966
Depreciation
At 1 September 1996 1,882
Charge for the Year 1,489
At 31 August 1997 3,371
Net Book Values
At 31 August 1997 12,595
At 31 August 1996 7,372

3)  DEBTORS

There are no debtors due after one year.

4  CREDITORS

Of the creditors none (1996 - None) are secured.




STIRLING MOULDED COMPOSITES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 1997 (CONTINUED)

5) SHARE CAPITAL
Ordinary Shares of £1 each:
Authorised:

'A’ Ordinary Shares of £1 each
'B' Ordinary Shares of £1 each

Allotted and Fully Paid

'A' Ordinary Shares of £1 each
'B' Ordinary Shares of £1 each

1997

100

100

1996

100




