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Peak Park Enterprises Limited

Report of the Directors
for the Year Ended 31 March 2003

The directors present thelr report with the financial statements of the company
for the year ended 31 March 2003.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the
sale of therapeutic health aids and the provisicn of management consultancy.

DIRECTORS
The directors during the year under review were:

C L Lucas
D J Lucas

The beneficial interests of the directors holding office on 31 March 2003 in the
issued share capital of the company were as follows:

31.3.03 1.4.02
Ordinary Class A 1 shares
C L Lucas 1 1
D J Lucas ~ —
Ordinary Class B 1 shares
C L Lucas — -
D J Lucas 1 1

This report has been prepared in accordance with the special provisions of Part
VII of the Companies Act 13985 relating to small companies.

ON BEMALF OF THE BOARD:

"'L ,/y'l 7 -
4 d{fP/L {AL(fCZ/?
C L Lucas + SECRETARY

Dated: 15 January 2004
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Peak Park Enterprises Limited

Profit and Loss Account
for the Year Ended 31 March 2003

Notes

TURNCVER

Cost of sales

GROSS PROFIT

Administrative expenses
QPERATING PROFIT 2

Interest receivable and
similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary
activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

Dividends 4

RETAINED PROFIT/(DEFICIT) FOR
THE YEAR

The notes form part of these financial statements

Page 3

31.3.03

i
160,792
26,560

134,233

28,558

105, 675

986

106, 661

20,657

86,004

£86,004

31.3.02

f
73,129
33,260
39,869
15,407

24,462
1,201
25,663
5,420

20,243

25,000

£(4,757)



Peak Park Enterprises Limited

Balance Sheet
31 March 2003

31.3.03 31.3.02
Notes £ £ £ £
FIXED ASSETS
Intangible assets 5 18,000 -
Tangible assets ) 24,244 2,301
42,244 2,301
CURRENT ASSETS
Stocks 7,641 7,303
Debtors 7 77,499 36,434
Cash at bank 87,671 58,310
172,811 102,047
CREDITORS
Amounts falling due within one
year 8 68,395 43,813
NET CURRENT ASSETS 104,416 58,234
TOTAL ASSETS LESS CURRENT
LIABILITIES 146,660 60,535
PROVISIONS FOR LIABILITIES
AND CHARGES S 335 214
£146, 325 £60,321
CAPITAL AND RESERVES
Called up share capital 10 2 2
Profit and loss account 11 146,323 60,319
SHAREHOLDERS' FUNDS £1486, 325 £60,321
The company is entitled to exemption from audit under Section 249A{1) of the

Companies Act 1983 for the year ended 31 March 2003.

The members have not regquired the company to obtain an audit of its financial

statements for the year ended 31 March 2003 in accordance with Section 249B(2}

of the Companies Act 1985.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Section

221 of the Companies Act 1985 and

(b) preparing financial statements which give a true and fair view of the state
cf affairs of the company as at the end c¢f each financial year and of 1its
profit or loss for each financial year in accordance with the requirements
of Sectien 226 and which otherwise comply with the requirements of the

so far as applicable to

Companies Act 1985 relating to financial statements,
the company.

The notes form part of these financial statements
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Peak Park Enterprises lLimited

Balance Sheet
31 March 2003

These financial statements have been prepared in accordance with the special
provisions of Part VII of the Companies Act 1985 relating to small companies and
with the PFipancial Reporting Standard for Smaller Entities (effective June
2002) .

ON BE F OF THE BOARD:

/
LA /MCZ%’
- DIRECTO%//ﬁ

Approved by the Board on 19 January 2004

The notes form part of these financial statements
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Peak Park Enterprises Limited

Notes to the Financial Statements

for the Year Ended 31 March 2003

1.

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost
convention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective June 2002)}.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Goodwill

Goodwill, being the amount paid in connection with the acquisition of a
business in 2003, is being written off evenly over its estimated useful
1life cf two years.

Tangible fixed assets

Depreciation 1is provided at the following annual rates in order to write
off each asset over its estimated useful life.

Plant and machinery etc - 25% on reducing balance

Stocks

Stocks are valued at the lower o¢f cost and net realisable wvalue, after
making due allowance feor cbsolete and slow moving items.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have
originated but not reversed at the balance sheet date.

OPERATING PROFIT

The operating profit is stated after charging:

31.3.03 31.3.02

£ £
Deprecliation -~ owned assets 1,151 767
Loss on disposal of fixed assets 462 31
Directors' emoluments and other benefits etc 8,630 3,900

TAXATION

Analysis of the tax charge
The tax charge on the prefit on ordinary activities for the year was as
follows:

31.3.03 31.3.02
£ £

Current tax:
UK corporation tax 20,134 4,206
Corporaticn tax adjust prev yr 402 1,000
Total current tax 20,53¢ 5,206
Deferred tax:
Deferred taxation 121 214
Tax on prefit on ordinary activities 20,657 5,420
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Peak Park Enterprises Limited

Notes to the Financial Statements
for the Year Ended 31 March 2003

4. DIVIDENDS
31.3.03 31.3.02
L £
1 Ordinary Class A share of 1
Interim - 25,000
5. INTANGIBLE FIXED ASSETS
Goodwill
£
COST:
aAdditions 18,000
At 31 March 2003 18,000
NET BOOK VALUE:
At 31 March 2003 18,9060
6. TANGIBLE FIXED ASSETS
Plant and
Land and machinery
buildings etc Totals
L Z i
COST:
At 1 April 2002 - 6,501 6,501
Additions 20,789 2,767 23,556
Disposals - (1,317) (1,317)
At 31 March 2003 20,789 7,951 28,740
DEPRECIATION:
At 1 April 2002 - 4,200 4,290
Charge for year - 1,151 1,151
Eliminated on disposal - (855) {855)
At 31 March 2003 - 4,496 4,496
NET BOOK VALUE:
At 31 March 2003 20,789 3,455 24,244
At 31 March 2002 - 2,301 2,301

7. DEBTCRS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.03 31,3.02
£ i
Trade debtors 77,392 35,377
Other debtors 107 1,057
77,498 36,434
8. CREDITORS: AMCOUNTS FALLING DUE WITHIN ONE YEAR
31.3.03 31.3.02
i £
Taxaticn and social security 33, 607 11,591
Other creditors 34,788 32,222

68, 335 43,813
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Peak Park Enterprises Limited

Notes to the Financial Statements

for the Year Ended 31 March 2003

9.

10.

11.

1z.

PROVISION FOR LIABILITIES AND CHARGES

Deferred tax

Balance at 1 April 2002
Accelerated capital allowances
Balance at 31 March 2003

Deferred tax provision

Deferred taxation

CALLED UP SHARE CAPITAL

Ruthorised:

Number: Class:

500 Ordinary Class A

500 Ordinary Class B
Allotted, issued and fully paid:
Number: Class:

1 Ordinary Class A

1 Ordinary Class B
RESERVES

At 1 April 2002
Retained profit for the
yvear

At 31 March 2003

RELATED PARTY DISCLOSURES
Controlling Interest:
My D J Lucas, ¢hairman of the company,

and director of the company,
100 per cent of the issued share capital.
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and Ms C L Lucas,

31.3.03
£
335
Deferred
tax
£
214
121
335
31.3.03
£
335
335
Nominal 31.3.03
value: £
1 500
1 500
1, 000
Nominal 31.3.03
value: i
1 1
1
2

146,323

31.3.02

214

31.3.02

214

214

Profit
and loss
account
£
60,3198

86,004

company secretary
control the company as a result of holdiing



