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LYNTON COURT RESIDENTS ASSOCIATION LIMITED
Directors' Report
The Directors present their report together with the financial statements of the Company for the year ended
31 August 2001,
Principal activity

The principal activity of the Campany continues to be that of the managing agent for the flats and grounds at
Lynton Court, Biundellsands, Liverpool.

Directors

The Directors who served during the year were:

G. E. Davies to 15 September 2000
Mrs M. W. Fraser

J. L. Fieiden (Chairman)

M. D. Goonatilleke to 1 November 2000
J. Casey from 1 February 2001

Miss. V. Williams  from 1 February 2001

The Company is limited by guarantee only. As such, no directors can hold any beneficial interest therein.
None of the Directors had a material interest in any contract of significance to the Company's business.

Auditors

The auditors, Messrs Lonsdale & Marsh, will retire at the forthcoming annual general meeting and, having
indicated their willingness to continue in office, offer themselves for reappointment.

Approved by the Board and
signed on its behalf by:

M&.ﬁ%u o,

Registered Office: Mrs M. W. Fraser
Lynton Court, Secretary
Merrilocks Road,
Biundellsands,
Liverpool,
L236UJ

2001




LYNTON COURT RESIDENTS ASSOCIATION LIMITED

Statement of Partners Responsibilities

Company taw requires the Directors to prepare financial statements for each financial year which give a frue
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

in preparing those financial statements, the Directors are required:

a) 1o select suitable accounting policies and then apply them consistentiy;
b) to make judgements and estimates that are reasonable and prudent;
c) to prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Company and to enable them to ensure that the financial statements
comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Report of the Auditors to the Members

of Lynton Court Residenis Association Limited

We have audited the financial statements on pages 4 to 7 which have been prepared under the histarical cost
convention and under the accounting policies set out on page 4.

As described on page 2, the Company's Directors are responsibie for the preparation of financial statements. It

is our responsibility to form an independent opinion, based on cur audit, on those statements and o report our
opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the accounts and disclosures in the
financial statements. i aiso includes an assessment of the significant estimates and judgements made by the
Directors in the preparation of the financial statements, and of whether the accounting policies are appropriate
to the Company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order {o provide us with sufficient evidence to give reasonable assurance that the financial
statemenis are free from material misstatement, whether caused by fraud or other irregularity or error. in

forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of the Company's affairs as at
31 August 2001 and have been properly prepared in accordance with the Companies Act 1985.

A

Liverpool Lonsdale & Marsh
Chartered Accountants
2001 Registered Auditor




a)

b)

LYNTON COURT RESIDENTS ASSOCIATION LIMITED

Statement of Accounting Policies for the Year ended 31 August 2001

Basis of accounting

The financial statements have been prepared in accordance with the Companies Act 1985 and with
applicable Accounting Standards.

Cash flow statement

The directors have utilised the small company exemption in Financial Reporting Statement No. 1, and
have not prepared a cash flow statement.




LYNTON COURT RESIDENTS ASSOCIATION LIMITED

income and Expenditure Account for the Year ended 31 August 2001

income from residents

Administration expenses

Operating surplusf{deficit)

Other interest receivabie

Surplusi(deficit) for the year before taxation

Taxation

Retained surplus/{deficit) for the year

All of the companies operations are classed as coniinuing.

Note

3

2001 2000
6,024 5,700
7,257 7,046

(1,233)  (1,348)
146 100
(1,087)  (1,246)
£(1,087) £(1,246)

A staterment of the movements on the income and expenditure account appears as note 9

to the financial statements.

The Company had no recognised gains or losses other than the surplus for the period.




LYNTON COURT RESIDENTS ASSOCIATION LIMITED

Balance Sheet as at 31 August 2001

Current assefs

Debtors
Cash at bank and in hand

Creditors due within one year

Net assets

Represented by:
Capital and reserves

Income and expenditure account

Shareholders’ funds

The financial statements were approved by the Board of Directors on

on its behalf by:

Note

2001 2000
532 512
3,981 5,088
4,513 5,600
1,234 1,234
£3,279 £4,366
3,279 4,366
£3,279 £4,366

2001 and signed




LYNTON COURT RESIDENTS ASSOCIATION LIMITED

Notes to the Financial Statements for the Year ended 31 August 2001

Debtors - due within one year 2001 2000
Other debiors - -
Prepayments and accrued income 532 512

£5%2  £512
Creditors - due within one year 2001 2000
Other creditors 865 885
Taxation - -
Accruals and deferred income 369 369

£1,234 £1,234

Income from residents
Income represents the net amount receivable from residents for management service charges.

Operating surpius 2001 2000

This is stated after charging:

Auditors' remuneration
- audit work £364 £364

Staff costs

The company did not employ any persons during the year.

Other interest receivable 2001 2000
Bank deposit interest £146 £100
Taxation 2001 2000
Based on bank interest received for the year £ £

I,
I

For 2001 a dispensation has been agreed

Contingent liabilities

There were no known contingent liabilities at 31 August 2001.

Income and expendifure account 2001 2000
As at 1st September 2000 4,366 5,612
Surplus/(deficit) for the year (1,087) (1,246)
As at-31 August 2001 £3,279 £4,366




LYNTON COURT RESIDENTS ASSOCIATION LIMITED

For Management information

Detailed Income and Expenditure Account for

the Year ended 31 August 2001

income

Management fees received
Contributions towards gtazing work

Expenses

Repairs and renewals

Insurance

Gardening & general maintenance
Cleaning and windew cleaning
Accounting

Heat and light

General expenses

Administration expenses

Ground rent

Bank charges

Add Bank interest receivable
Surplusf{deficit) of income over expendifure
before taxation

Taxation

Surplus/(deficit) of income over expenditure
for the year

2001
6,024
6,024
4,366
673
932
630
364
208
49
15
5
15 7,257
(1,233)
146
(1,087)
£(1,087)

2000

5,700

423

6,123
4,732
539
944
570
364
216
84
15
5

- 7,469

(1,346)

100

(1,246)

£(1,246)




