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MECHANICAL AIR SUPPLIES LIMITED

(Registration number: 2711708)
Statement of Financial Position as at 31 March 2022

2022 2021
Note £ £
Non-current assets
Property, plant and equipment 4 250,954 169,317
Investments 5 1.487.400 -
1,778,354 169,317
Current assets
Inventories 6 543,175 547,198
Receivables 7 2,183,857 2,174,835
QOther financial assets - 131,200
Cash at bank and in hand 822,380 322,748
3,649,412 3,175,981
Payables: Amounts falling due within cne year 8 {3,168,596) (1,763,238)
Net current assets 480,816 1,412,743
Total assets less current liabilities 2,259,170 1,582,060
Creditors: Amounts falling due after more than cne year 8 (786,414) (87,916)
Provisions for liabilities (54,058) (35,553)
Net assets 1,418,698 1,458,591
Equity
Called up share capital 12 109 109
Retained earnings 12 1,418,589 1,458,482
Shareholders’ funds 1,418,698 1,458,591

For the financial year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:
The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts,

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
provisions of FRS 102 Secticn 1A - small entities.
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MECHANICAL AIR SUPPLIES LIMITED

(Registration number: 2711708)
Statement of Financial Position as at 31 March 2022 (continued)

These financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies regime and the option not to file the Income statement has been taken.

The financial statements of Mechanical Air Supplies Limited were approved and authorised for issue by the Board on
16 December 2022 and signed on its behalf by;

S A Cox
Company secretary and director

Page 3



MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022

1 General information

Mechanical Air Supplies Limited (the 'company') is a private company limited by share capital, registered in England
and Wales under the Companies Act. The address of the registered office is given on page 1.

2 Accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These
pclicies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A -
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the
accounting policies certain items are shown at fair value.

The functional currency of the company is considered to be pound sterling (£) because that is the currency of the
primary economic environment in which the company operates. The financial statements are presented in pound
sterling (£).

Group accounts not prepared

The company has taken advantage of the exemption not to prepare group accounts in Seclion 399 Companies Act
2006 on the grounds that it qualifies as a small company..

Going concern

The directors have a reasonable expectation that the company has adequate rescurces to continue in operational

existence for the foreseeable future. Thus they continue to adopt the going concern basis in preparing the annual
financial statements.

Critical judgements and key sources of estimation uncertainties
There were no key sources of estimation uncertainties or critical judgements made by the directors in the process of

applying the company's accounting policies with significant effect on the amounts recognised in the financial
statements.
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continued)

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and provision of
services in the ordinary course of the company’s activities. Revenue is shown net of sales/value added tax, retumns,
rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or 10ss, except that a
change attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the
financial statements.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing differenc

Property, plant and equipment

Property, plant and equipment are stated in the statement of financial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

The cost of property, plant and equipment includes directly attributable incremental costs incurred in their acquisition
and installation.

Depreciation is charged so as to write off the cost of assets, cther than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate

Plant and machinery 10"/? and 20% on cost on a straight line
basis

Fixtures and fittings 20% on cost on a straight line basis

Motor vehicles 20% on cost on a straight line basis

Computer equipment 33% on cost on a straight line basis

Short leasehold premises 10% on cost on a straight line basis
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continued)

Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are initially
measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are
not publicly traded and where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Receivables

Teceivables are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Receivables are recognised initially at the transaction price. They are subsequently measured at amortised cost using
the effective interest metheod, less provision for impairment. A provision for the impairment of trade receivables is
established when there is abjective evidence that the company will not be able to collect all amounts due according to
the original terms of the receivables.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

Payables

Payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Payables are classified as current liabilities if the company does not have an unconditional right, at the end
of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is
an unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as
non-current liabilities.

Payables are recognised initially at the transaction price and subsequently maasured at amortised cost using the
effective interest method.

Borrowings
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continued)

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings are
subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the
amount due on redemption being recognised as a charge to the income statement over the period of the relevant
borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged 1o profit or loss on a straight-line basis over the
period of the lease. Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter
of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the Statement
of Financial Position as a finance lease obligation.

Lease payments are apportioned between finance costs in the Income statement and reduction of the lease obligation
so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and
the time value of money is material, the initial measurement is on a present value basis.

Dividends

Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
company has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient
assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continued)

Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their settlement
value.

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 38 (2021 - 38).

4 Property, plant and equipment

Furniture,
Land and fittings and
buildings equipment  Motor vehicles Total
£ £ £ £
Cost or valuation
At 1 April 2021 7,996 191,015 209,987 408,998
Additions - 124,756 65,820 190,576
At 31 March 2022 7,996 315,771 275,807 599,674
Depreciation
At 1 April 2021 4,795 155,509 79,377 239,681
Charge for the year 800 21,683 46,456 68,938
At 31 March 2022 5,595 177,192 125,833 308,620
Carrying amount
At 31 March 2022 2,401 138,579 149,974 290,954
At 31 March 2021 3,201 35,508 130,610 169,317

Included within the net book value of land and bhuildings above is £2,401 (2021 - £3,201) in respect of short leasehald
land and buildings.

5 Investments

2022 2021
£ £
Investments in subsidiaries 1,487,400 -
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

5 Investments (continued)

Subsidiaries £
Cost or valuation

Additions 1,487,400
Provision

Carrying amount

At 31 March 2022 1,487,400

Details of undertakings

Details of the investments {including principal place of business of unincorporated entities) in which the company
holds 20% or more of the nominal value of any class of share capital are as follows:

Proportion of voting
Undertaking Registered office Holding rights and shares held
2022 2021

Subsidiary undertakings
Salatin House, 19 Cedar Road, Sutton

M.A.S. Property Limited  SM2 5DA Ordinary 100% 0%
England and Wales

Subsidiary undertakings
M.A.S. Property Limited
The principal activity of M.A.S. Property Limited is property investment,

6 Inventories

2022 2021
£ £
Other inventories 643,175 547,198
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7 Receivables

Trade receivables
Other receivables
Corporation tax asset

MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

2022 2021

£ £
2,007,800 1,835,592
150,360 339,243
25,697 -
2,183,857 2,174,835
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

8 Payables
Payables: amounts falling due within one year
2022 2021
£ £
Due within one year
Leans and borrowings 1,322,613 39,909
Trade payable 1,676,463 1,338,722
Social security and other taxes 145,882 323,376
Corporation tax - 8,633
Other payables 3,288 54,598
Accruals 20,350 -
3,168,596 1,763,238
Due after one year
Loans and borrowings 786,414 87,916
Payables: amounts falling due after more than one year
2022 2021
Note £ £
Due after one year
Loans and borrowings " 786,414 87,918
9 Provisions for liabilities
Deferred tax Total
£ £
At 1 April 2021 35,553 35,5653
Additional provisions 18,505 18,505
At 31 March 2022 54,058 54,058

10 Obligations under leases and hire purchase contracts

Operating leases

The total of future minimum lease payments is as follows:
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MECHANICAL AIR SUPPLIES LIMITED

Notes to the Unaudited Financial Statements
for the Year Ended 31 March 2022 (continued)

10 Obligations under leases and hire purchase contracts (continued)

2022 2021

£ £

Not later than cne year 266,457 245,697
Later than one year and not later than five years 802,844 12,964
Later than five years 798,916 -
1,868,317 258,661

The amount of non-cancellable operating lease payments recognised as an expense during the year was £140,153
(2021 - £279,774).

11 Loans and borrowings

2022 2021
£ £
Non-current loans and borrowings
Bank borrowings 630,663 -
Hire purchase contracts 155,751 87,916
786,414 87,9186
2022 2021
£ £
Current loans and borrowings
Bank borrowings 84,644 -
Hire purchase contracts 76,199 39,909
Directors' loans 1,151,770 -
1,322,613 39,909
12 Share capital
Allotted, called up and fully paid shares
2022 2021
No. £ No. £
Ordinary shares of £0.001 each 100,000 100 100,000 100
Ordinary A shares of £0.001 each 8,696 9 8,696 9
108,696 109 108,696 109
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



