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AUDITORS' REPORT TO
MECHANICAL AIR SUPPLIES LIMITED
UNDER SECTION 247B OF THR
COMPANIES ACT 1985

WHe have examined the abbreviated accounts set out on pages 2 to 4
together with the fuil statutory accounts of the company for the year

ended 31st March 1999 prepared under section 226 of the Companies Act
1985.

Respective responsibilities of directors and auditors.

The directors are responsible for preparing the abbreviated accounts
in accordance with section 246 of the Companies Act 1985. It is our
responsibilty to form an independent .opinion as to whether the
company is entitled to deliver abbreviated accoumnts prepared in
accordance with sections 246(5) and (6) of the Act to the Registrar
of Companies and whether the accounts to be delivered are properly

prepared 1in accordance with those provisions and to report our
opinion to you.

Basis of opinion.

We have carried out the procedures we consider necessary to confirm,
by reference to the accounts, that the company is entitled to deliver
abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared. The scope of our work for the
purpose of this report did not include examining or dealing with
events after the date of our report on the full statutory accounts.

Opinion

In our opinion the company is entitled to deliver abbreviated
accounts prepared in accordance with sections 246(5) and (6) of the
Companies Act 1985, and the abbreviated accounts on pages 2 to 4 are
properly prepared in accordance with those provisions.

Loon Vimed s

THORN VINCENT & CO.

Chartered Accountants and Registered Auditors.
599, London Road,

North Cheam,

Surrey,

SM3 9AG

14th October 1999
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MECHANICAL AIR SUPPLIES LIMITED

BALANCE SHEET
AS AT
318T MARCH 1999

1998 Note 1999
34,519 TANGIBLE FIXED ASSETS (2) 108,023
CURRENT ASSETS
89,884 Stocks (1) 146,038
385,592 Debtors (3) 484,608
59,074 Cash at Bank and in Hand 610
534,550 631,256
CREDITORS — amcunts falling due
(462.860) within one year {4) (581,041)
71,690 NET CURRENT ASSETS 50,215
106,209 TOTAL ASSETS LESS CURRENT LIABILITIRS 158,238
CREDITORS - amounts falling due
- after one year (&) -
£106,209 £158,238
CAPITAL AND RESERVES
Share Capital
Authorised
2,000 2,000 Ordinary Shares of £1 each 2,000
Issued and fully paid
2 2 Ordinary shares of £1 each 2
106,207 Profit and Loss Account 158,236
£ 106,209 £158,238

The abbreviated accounts have been prepared in accordance with the

special provisions of Part VII of the Companies Act 1985 relating to
small companies.

Approved by the directors on 13th October 1999
and signed on behalf of the Board by!-

S. A. Cox

Director
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MECHANICAL AIR SUPPLIES LIMITED
NOTES TO THE ACCOUNTS
31ST MARCH 1999
1. ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared under  Thistorical cost
convention.

Turnover

Turnover represents net invoiced sales and services excluding
VAT.

Tangible fixed assets

Depreciation is provided, after taking account of any grants
receivable, at the following annual rates in order to write off
each asset over its estimated useful life:

Plant - 20% on cost
Motor Vehicles - 20% on cost
Equipment - 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable
value, after making due allowance for obsolete and slow moving
items. Cost includes all direct expenditure and an appropriate
proportion of fixed and variable overheads.

DPeferred taxation

Provision is made at current rates for taxation deferred inm
respect of all material timing differences only to the extent
that, in the opinion of the directors, there is reasonable
probability that the liability will arise in the foreseeable
future. No such provision has been made in these accounts.

Operating leases
Rentals applicable to operating leases where substantially all

of the benefits and risks of ownership remain with the lessor
are charged against profit as incurred.
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MECHANICAL AIR SUPPLIES LIMITED

NOTES TO THE ACCOUNTS
31ST MARCH 1999

2. TANGIBLE FIXED ASSETS
Plant &
Vehicles FEauipment Total
£ £ £

Cost
At 31.3.98 56,657 10,681 67,338
Additions 76.590 48,438 125,028
Disposals (35,555) - {35,555)
At 31.3.99 97,692 59,119 156,811
Depreciation
At 31.3.98 29,463 3,356 32,819
On disposals (14,222) - {(14,222)
Charge for year 18,368 11,822 30,199
At 31.3,99 33,609 15,178 48,787
Net book values
At 31.3.99 64,083 43,941 108,024
At 31.3.98 27,194 7,325 34,519

The net book value of vehicles includes £64,074 (1998 - £21,333) in
respect of assets held on hire purchase agreements. The amount of

depreciation in respect of such assets amounted to £18,118 in the year
(1998 - £4,336).

3. DEBTORS

Debtors do not include any amounts

falling due after more than one
year.

4. CREDITORS

Creditors include the following!

1998 1999
£ £
Bank Loan 10,885 4,000

The bank loan is secured.




