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SEH (Asphalt) Limited

Directors’ Report
For the Year Ended 31 December 2015

The directors present their report and the financial statements for the year ended 31 December 2015.
Results and dividends

The profit for the year, after taxation, amounted to £242,653 (2014 - £211,508).

The directors have declared a dividend of £200,000 (2014 - £42,302).

Directors

The directors who served during the year were:

D W Brown

G A Day

R W Neall

Provision of information to auditors

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of

any relevant audit information and to establish that the Company's auditors are aware of that information.
Auditors

The auditors, BDO LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by

section 415A of the Companies Act 2006.

This report was approved by the board on 3 My, 20¢ and signed on its behalf.

R W Neall
Director



SEH (Asphalt) Limited

Directors' Responsibilities Statement

The directors are responsible for preparing the directors’ report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom accounting standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements the directors are required to:

d select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions, to disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.



SEH (Asphalit) Limited

Independent Auditor's report to the members of SEH (Asphalt) Limited

We have audited the financial statements of SEH (Asphalt) Limited for the year ended 31 December 2015
which comprise the statement of comprehensive income, the statement of financial position, the statement of
changes in equity and the related notes. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable
in the UK and Republic of Ireland'.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this repor, or for the opinions we have formed.
Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Financial Reporting Council’'s (FRC’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the FRC's website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements.



SEH (Asphalt) Limited

Independent Auditor's report to the members of SEH (Asphalt) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specitied by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements and the directors’ report in accordance
with the small companies regime and to the exemption from the requirement to prepare a strategic
report.

Bdo wep

Nicholas Buxton (Senior statutory auditor)

for and on behalf of BDO LLP, Statutory auditor
Norwich

United Kingdom

T done 20\

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



SEH (Asphalt) Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2015

Note
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Operating profit
Interest receivable and similar income 7
Interest payable and similar charges 8
Profit on ordinary activities before taxation
Taxation on profit on ordinary activities 9

Profit for the financial year

Other comprehensive income for the year

Total comprehensive income for the year

All amounts relate to continuing opérations.

The notes on pages 9 to 24 form part of these financial statements.

2015 2014
£ £
4,940,494 4,175,238
(4,128,467) (3,325,084)
812,027 850,154
(521,901)  (588,758)
290,126 261,396
16,632 10,735
(1,371) (1,371)
305,387 270,760
(62,734) (59,252)
242,653 211,508
242,653 211,508




SEH (Asphalt) Limited
Registered number:02707607

Statement of Financial Position
As at 31 December 2015

Fixed assets
Tangible assets

Current assets
Stocks

Debtors: Amounts falling due after more
than one year

Debtors: Amounts falling due within one year
Cash at bank and in hand

Creditors: Amounts falling due within one
year :

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more
than one year

Provisions for liabilities

Deferred tax

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Note

11

12

13

13

14

15

17

2015
£
325,337
325,337
3,107
236,529
730,448
1,698,717
2,668,801
(1,279,182)
1,389,619
1,714,956
(1,673)
(1,673)
1,713,283
62,505
4,227
1,646,551

1,713,283

2014
£
343,796
343,796
5,262
228,912
1,189,773
790,245
2,214,192
(879,592)
1,334,600
1,678,396
(4,111)
(3,655)
(3,655)
1,670,630
62,505
4,227
1,603,898

1,670,630

Th%!jn,ancial statements were approved and authorised for issue by the board and were signed on its behalf on
{ .

5% G

R W Neall
Director

The notes on pages 9 to 24 form part of these financial statements.

6



SEH (Asphalt) Limited

Statement of Changes in Equity
As at 31 December 2015

Share Share Profit and
capital premium loss account Total equity
£ £ £ £
At 1 January 2015 62,505 4,227 1,603,898 1,670,630
Comprehensive income
for the year
Profit for the year i ) 242,653 242,653
Total comprehensive - - 242,653 242,653

income for the year

Contributions by and

distributions to owners

Dividends: Equity capital o i (200,000) (200,000)
Total contributions by

and distributions to
owners - - (200,000) (200,000)

At 31 December 2015 62,505 4,227 1,646,551 1,713,283

The notes on pages 9 to 24 form part of these financial statements.



SEH (Asphalt) Limited

Statement of Changes in Equity
As at 31 December 2014

Share Share Profit and
capital premium loss account Total equity
£ £ £ £

At 1 January 2014 62,505 4,227 1,434,692 1,501,424

Comprehensive income
for the year

Profit for the year - - 211,508 211,508

Total comprehensive - - 211,508 211,508
income for the year ’ ’

Contributions by and
distributions to owners

Dividends: Equity capital - - (42,302) (42,302)

Total contributions by

and distributions to
owners - - (42,302) (42,302)

At 31 December 2014 62,505 4,227 1,603,898 1,670,630

The notes on pages 9 to 24 form part of these financial statements.



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies

1.1

1.2

1.3

Basis of preparation of financial statements

SEH (Asphalt) Limited is a company incorporated in England & Wales under the Companies Act.
The address of the registered office is given on the contents page and the nature of the company's
operations and its principal activities are set out in the directors report.

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland and the Companies Act 2006.

These financial statements are the first financial statements prepared under FRS 102 and
information on the impact of first-time adoption of FRS 102 is given in note 23.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see note 2).

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

4 the requirements of Section 7 Statement of Cash Flows;
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
the requirements of Section 11 Basic Financial Instruments paragraphs 11.39 to 11.48A and
Section 12 Other Financial Instruments paragraphs 12.26 to 12.29A;

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of One Group Construction
Limited as at 31 December 2015 and these financial statements may be obtained from Companies
House, Crown Way, Cardiff, CF14 3UZ.

Turnover

Turnover consists of income derived from short term and long term contracts on a variety of differing
commercial projects. Invoices for short term contracts are raised as the work progresses and
turnover is realised accordingly. Turnover for such contracts is stated at cost appropriate to their
stage of completion plus attributable profits, less amounts recognised in previous periods. The
amounts of profit attributable to the stage of completion of a long term contract is recognised when
the outcome can be foreseen with reasonable certainty. Provision is made for any losses which are
foreseen. Applications for stage payments are issued on a monthly basis and are net of value added
tax, where appropriate, and trade discounts.



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

1.4 Tangible fixed assets and depreciation

1.5

1.6

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Land is not depreciated.

Depreciation on other assets is charged so as to allocate the cost of assets less their residual value
over their estimated useful lives, using the straight-line method or diminishing balance method.

Freehold property - 2%-10% straight line

Plant & machinery - 20%-25% reducing balance
Motor vehicles - 25% reducing balance
Furniture, fitting and equipment - 20% reducing balance

Impairment of fixed assets

Assets that are subject to depreciation are assessed at each reporting date to determine whether
there is any indication that the assets are impaired. Where there is any indication that an asset may
be impaired, the carrying value of the asset (or cash-generating unit to which the asset has been
allocated) is tested for impairment. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’'s (or CGU’s) fair value less costs to sell and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
flows (CGUs). Non-financial assets that have been previously impaired are reviewed at each
reporting date to assess whether there is any indication that the impairment losses recognised in
prior periods may no longer exist or may have decreased.

Leased assets: Lessee

Where assets are financed by leasing agreements that give rights approximating to ownership
(finance leases), the assets are treated as if they had been purchased outright. The amount
capitalised is the present value of the minimum lease payments payable over the term of the lease.
The corresponding leasing commitments are shown as amounts payable to the lessor. Depreciation
on the relevant assets is charged to profit or loss over the shorter of estimated useful economic life
and the term of the lease.

10



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

1.7

1.8

1.9

Leased assets: Lessee (continued)

Lease payments are analysed between capital and interest components so that the interest element
of the payment is charged to profit or loss over the term of the lease and is calculated so that it
represents a constant proportion of the balance of capital repayments outstanding. The capital part
reduces the amounts payable to the lessor.

All other leases are treated as operating leases. Their annual rentals are charged to profit or loss on
a straight-line basis over the term of the lease.

Contracts

Amounts recoverable on contracts are included in debtors and represent turnover recognised in
excess of payments received from clients. Payments received from clients in excess of the turnover
recognised are included within payments on account in creditors. Amounts included within work in
progress represent costs incurred on contracts in their initial stages as at the year end for which no
application for payment has been made.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount

is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment.

1.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

1.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

11



SEH (Asphalt) Limited

Notes to the Financial Statements -
For the Year Ended 31 December 2015

1. Accounting policies (continued)

1.12 Pension

Contributions to the group's defined contribution pension scheme are charged to profit or loss in the
year in which they become payable.

1.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the statement of comprehensive income in the year that
the company becomes aware of the obligation, and are measured at the best estimate at the
statement of financial position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the statement of
financial position.

1.14 Finance costs

Finance costs are charged to the statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

12



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

1.15 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement
of comprehensive income, except that a change attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the company operates
and generates income.

Deferred balances are recognised in respect of all timing differences that have originated but not
reversed by the statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
e Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax.

Deferred income tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

1.16 Dividends

Dividends are recognised when the shareholder's right to receive payment in established.

1.17 Reserves

The company’s reserves are as follows:

. Called up share capital reserve represents the nominal value of the shares issued.

. The share premium account includes the premium on issue of equity shares, net of any issue
costs.

. Profit and loss account represents cumulative profits or losses, net of dividends paid and

other adjustments.

13



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that effect the amounts reported for assets and liabilities as at the statement of financial
position date and the amounts reported for revenue and expenses during the year. However, the nature
of estimation means that actual outcomes could differ from these estimates.

In preparing these financial statements the directors have made the following judgements:

. Determine whether leases entered into by the company either as a lessor or a lessee are operating
or finance leases. These decisions depend on an assessment of whether the risks and rewards of
ownership have been transferred from the lessor to the lessee on a lease by lease basis.

. Determine whether there are indicators of impairment of the company's tangible assets. Factors
taken into consideration in reaching such a decision include the economic viability and expected
future financial performance of the asset and where it is a component of a larger cash-generating
unit, the viability and expected future performance of that unit.

Other key sources of estimation uncertainty
. Tangible fixed assets (see note 11)

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on a number of factors. In re-assessing asset lives, factors such as technological innovation,
product life cycles and maintenance programmes are taken into account. Residual value assessments
consider issues such as future market conditions, the remaining life of the asset and projected disposal
values.

L Contract accounting

The company applies its policies on turnover and contracts when recognising revenue and profit on
partially completed contracts. The application of this policy requires judgements to be made in respect of
the total expected costs to complete and the profit margin achievable on each contract. The company
has in place established internal control processes to ensure that the evaluation of costs and revenues is
based upon appropriate estimates.

14



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Turnover
All turnover arose within the United Kingdom.

Operating profit
The operating profit is stated after charging:

2015 2014
£ £
Depreciation of tangible fixed assets - owned by the company 59,517 61,884
Depreciation of tangible fixed assets - held under finance leases 14,896 18,620
Auditor's remuneration ‘ 4,865 4,725
Operating lease payments - plant and machinery 13,555 16,153
Employees
Staff costs, including directors' remuneration, were as follows:
2015 2014
£ £
Wages and salaries 655,507 620,611
Social security costs 64,296 69,512
Cost of defined contribution scheme 19,579 16,254

739,382 706,377

The average monthly number of employees, including the directors, during the year was as follows: _
2015 2014

No. No.

Directors 2 2
Indirect 1 1
Direct 14 15
17 18

15



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Directors' remuneration

2015 2014

£ £

Directors' emoluments 179,120 161,932
Company contributions to defined contribution pension schemes 13,829 10,405

192,949

172,337

During the year retirement benefits were accruing to 2 directors (2014 - 2) in respect of defined

contribution pension schemes.

Interest receivable

2015 2014

£ £

Interest receivable from group companies 16,632 10,735
Interest payable and similar charges

2015 2014

£ £

Finance leases and hire purchase contracts 1,371 1,371

1,371 1,371

16



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Taxation

Corporation tax
Current tax on profits for the year

Total current tax

Deferred tax (see note 14)

Origination and reversal of timing differences
Short term timing differences

Changes to tax rates

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2015 2014
£ £
64,716 64,298
64,716 64,298
(1,616) (4,792)
- (254)
(366) -
(1,982) (5,046)
62,734 59,252

The tax assessed for the year is higher than (2014 - higher than) the standard rate of corporation tax in

the UK of 20.25% (2014 - 21.5%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 20.25% (2014 - 21.5%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment

Deferred tax change in rate
Other adjustments

Total tax charge for the year

Factors that may affect future tax charges »

There were no factors that may affect future tax charges.

17

2015 2014
£ £
305,387 270,760
61,841 58,213
1,067 1,125
(163) (67)
(11) (19)
62,734 59,252



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

10.

11.

Dividends
2015 2014
£ £
Dividends proposed and authorised on equity capital 200,000 42,302

200,000 42,302

On 16 December 2015 the directors proposed and authorised a dividend of £200,000 which is included
within creditors at the year end.

The prior year dividend of £42,302 was paid during the year.

Tangible fixed assets

Plant &
Freehold  machinery
property etc. Total
£ £ £
Cost or valuation
At 1 January 2015 56,217 541,857 598,074
Additions - 97,890 97,890
Disposals - (92,584) (92,584)
56,217 547,163 603,380
At 31 December 2015
Depreciation
At 1 January 2015 8,325 245,953 254,278
Provision for the period 450 73,963 74,413
Disposals - (50,648) (50,648)
8,775 269,268 278,043
At 31 December 2015
Net book value )
At 31 December 2015 47,442 277,895 325,337
At 31 December 2014 47,892 295,904 343,796

The net book value of plant and machinery for the company includes an amount of £59,584 (2014 -
£74,480) in respect of assets held under finance lease and hire purchase contracts.

Such assets are generally classified as finance leases as the rental period amounts to the estimated

useful economic life of the assets concerned and often the company has the right to purchase the assets
outright at the end of the minimum lease term by paying a nominal amount.

18



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

12.

13.

14.

Stocks
2015
£

Raw materials and consumables 3,107

2014
£

5,262

Stock recognised in cost of sales during the year as an expense was £3,267,809 (2014 - £2,528,662).

Debtors
2015 2014
£ £
Due after more than one year
Trade debtors 236,529 228,912
2015 2014
£ £
Due within one year
Trade debtors 313,413 618,071
Amounts owed by group undertakings 44,238 94,446
Other debtors 5,730 5,483
Amounts recoverable on long term contracts 367,067 471,773
730,448 1,189,773
Creditors: Amounts falling due within one year
2015 2014
£ £
Trade creditors 876,517 633,254
Amounts owed to group undertakings 209,540 69,724
Corporation tax 52,716 64,298
Taxation and social security 22,781 24,549
Obligations under finance lease and hire purchase contracts 4,111 24,667
Other creditors 113,517 63,100
1,279,182 879,592

The finance lease and hire purchase creditors of £4,111 (2014 - £24,549) are secured on the net assets

to which they relate.

19



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

15.

16.

Creditors: Amounts falling due after more than one year
2015

Net obligations under finance leases and hire purchase contracts -

2014
£

4,111

The finance lease and hire purchase creditors of £Nil (2014 - £4,111) are secured on the net assets to

which they relate.

The maturity of sources of debt finance are as foliows:

2015 2014

£ £

In one year or less, or on demand ' 4,111 24,667

In more than one year but not more than two years - 4,111
In more than two years but not more than five years - -

4,111 28,778

Deferred taxation

Deferred tax

£
At 1 January 2015 3,655
Charged to the profit or loss 1,982
At 31 December 2015 1,673
The provision for deferred taxation is made up as follows:
2015 2014
£ £
Accelerated capital allowances 1,910 3,909
Short term timing differences (237) (254)
1,673 3,655

20



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

17.

18.

19.

Share capital
2015 2014

Allotted, called up and fully paid

62,500 Ordinary 'A' shares of £1 each 62,500 62,500
5 Ordinary 'B' shares of £1 each 5 5

62,505 62,505

In the event of winding up of the company, the Ordinary ‘A’ shares have first rights for repayment of up to
£1,501,419 in proportion to the number of ‘A° shares held. Thereafter, the remaining assets of the
company will be distributed as follows; 80% to the controliing holders of ‘A* shares, 10% to the remaining
holders of ‘A’ shares and 10% to the holders of ‘B’ shares.

The right to any dividend declared shall be received, 80% to the controlling holders of ‘A’ shares, 10% to
the remaining holders of ‘A’ shares and 10% to the holders of 'B' shares.

Contingent liabilities

There is a contingent liability in respect of guarantees given by the company, in common with fellow
subsidiaries, to its bankers for loan and overdraft facilities granted to the ultimate parent company, One
Group Construction Limited and its subsidiaries.

At the year end other group companies had loans amounting to £4,425,000 (2014 - £5,060,000).

At the year end other companies had gross overdrafts amounting to £14,684,659 (2014 - £11,800,926).
The group has a right of set off between overdrafts and current account balances. At the year end other
group companies had current account balances totalling £19,684,377 (2014 - £21,307,677) fully off-

setting the gross overdraft balances when combined with the current account balance of the individual
company.

Pension costs

The company is a member of the group's defined contribution pension scheme, the assets of which are
held separately from those of the company in an independently administered fund.

The pension cost charge represents contributions payable by the company to the scheme and amounted
to £19,579 (2014 - £16,254).

Included within creditors is £1,317 (2014 - £1,271) relating to outstanding pension contributions.

21



SEH (Asphalt) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

20.

21.

Commitments under operating leases

The company had minimum lease payments under non-cancellable operating leases as set out below:

Not later than 1 year

Later than 1 year and not later than 5 years

Total

Related party transactions

The following transactions took place with fellow group subsidiaries during the year:

Sales

S.E.H (Ipswich) Limited
Emmitt Plant Limited

SEH French Limited
Jackson Frameworks Limited
Jackson Civils Limited

Total

Purchases

S.E.H (Ipswich) Limited

Emmitt Plant Limited

One Group Construction Limited

SEH (Property and Administration) Limited
Jackson Civil Engineering Group Limited

2015 2014
£ £
15,195 1,042
37,198 4,295
52,393 5,337
2015 2014
£ £
354,312 247,455
160 7,950
21,366 176,135
19,374 111,934
15,203 -
410,415 543,474
2015 2014
£ £
1,141 32,154
89,306 104,070
25,864 24,623
3,574 8,991
2,441 58
122,326 169,896
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22,

Related party transactions (continued)

The following amounts, included within amounts due from and to fellow group subsidiaries outstanding at

31 December 2015:

2015 2014
£ £

Creditors
S.E.H (Ipswich) Limited 415 52
Emmitt Plant Limited 22,697 15,098
SEH (Property and Administration) Limited 26,428 167
SEH Group Limited 160,000 54,338
Jackson Civils Limited - 69
Total 209,540 69,724
2015 2014
£ £

Debtors

S.E.H (Ipswich) Limited 44,238 72,422
Jackson Civils Limited - 22,024
44,238 94,446

Total

During the year management charges of £72,268 (2014 - £71,644) were paid to SEH (Property
and Administration) Limited, a fellow group subsidiary.

During the year group interest of £16,632 (2014 - £10,735) was received from SEH (Property
and Administration) Limited, a fellow group subsidiary.

During the year the company proposed dividends amounting to £200,000 (2014 - £42,302). Of
these dividends £160,000 (2014 - £33,842) are payable to SEH Group Limited, £20,000 (2014 - £4,230)
to D Brown and £20,000 (2014 - £4,230) to G Day.

During the year rent paid of £600 (2014 - £Nil) was paid to SEH (Property and Administration) Limited, a
fellow group subsidiary.

Ultimate parent undertaking and controlling party

The company is controlled by SEH Group Limited. The ultimate controlling party is One Group
Construction Limited.

The only group for which the results of the company are consolidated is that headed by One Group
Construction Limited, the company's ultimate parent undertaking, which is registered in England and
Wales. Copies of the consolidated financial statements are available from Companies House, Crown
Way, Cardiff, CF14 3UZ.
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23.

First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to FRS
102 and have not impacted on equity or profit or loss.
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