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Powder Coatings Limited (Registered number: 02680452)

Abbreviated Balance Sheet
30 June 2011

306 11 30610
£ £ £ £
FIXED ASSETS
Tangble assets 66,251 18,621
Investments - Z
66,251 18,621

CURRENT ASSETS
Stocks 51,596 46,562
Debtors 445,996 304,254
Cash at bank and in hand 3,754 85,975

501,346 436,791
CREDITORS
Amounts falling due within one year 255,708 132,674
NET CURRENT ASSETS 245,638 304,117
TOTAL ASSETS LESS CURRENT
LIABILITIES 311,889 322,738
CREDITORS
Ampounts falling due after more than one
year 239,032 358,136
NET ASSETS/(LIABILITIES) 72,857 (35,398)
CAPITAL AND RESERVES
Called up share capital 100 100
Revaluation reserve 52,841 -
Profit and loss account 19,916 (35,498)
SHAREHOLDERS' FUNDS 72,857 (35,398)

The company I1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30 June 2011

The members have not required the company to obtain an audit of its financial statements for the year ended
30 June 2011 1n accordance with Section 476 of the Comparies Act 2006

The directors acknowledge their responsibiities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b} preparing financial statements which give a true and farr view of the state of affarrs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requrements of Secttons 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicabie to the company

The notes form part of these abbreviated accounts
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Powder Coatings Limited (Registered number: 02680452)

Abbreviated Balance Sheet - continued
30 June 2011

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directers on 7 March 2012 and were signed on its
behalf by

R J Murphy - Director

The notes form part of these abbreviated accounts
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Powder Coatings Limited {(Registered number 02680452)

Notes to the Abbreviated Accounts
for the Year Ended 30 June 2011

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets and in accordance with the Financial Reporting Standard for Smaller
Enttes (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its
estimated useful life

Plant and machinery etc - 33% on cost, 20% on cost and 10% on cost

Stock and work in progress
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease

Group Accounts

Advantage has been taken of the exemption from preparing group accounts available to small groups
under the Companies Act 1985 These financial statements present information about the company
as an individual undertaking, and not about its group

TANGIBLE FIXED ASSETS

Total
£

COST OR VALUATION
At 1 July 2010 111,929
Additions 4,014
Revaluations ' 52,841
At 30 June 2011 168,784
DEPRECIATION
At 1 July 2010 93,308
Charge for year 9,225
At 30 June 2011 102,533
NET BOOK VALUE
At 30 June 2011 66,251
At 30 June 2010 18,621
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Powder Coatings Limited (Registered number 02680452)

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2011

FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 July 2010
and 30 June 2011

PROVISIONS
At 1 July 2010
and 30 June 2011

NET BOOK VALUE
At 30 June 2011

At 30 June 2010

Investments
other
than
loans

£

100

-
[=]
[ ' o

The company's investments at the balance sheet date in the share capital of companies include the

following

Merriman Developments Limited
Nature of business Dormant
%

Class of shares holding
Ordinary 100 00
30611
£
Aggregate capital and reserves , 150

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

The aggregate tota! of debtors falling due after more than one year 1s £62,203

CALLED UP SHARE CAPITAL

Allotted, ssued and fully paid

Number Class Nominal 306 11
value £
100 Ordinary ! £1 100

TRANSACTIONS WITH DIRECTORS

30610

100

The followang loan to directors subsisted during the years ended 30 June 2011 and 30 June 2010

306 11
£
R J Murphy
Balance outstanding at start of year 194,704
Amounts advanced 83,646
Amounts repaid (32,040)
Balance outstanding at end of year 246,310
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161,640
97,064
(64,000)
194,704

continued



Powder Coatings Limited {(Registered number’ 02680452)

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2011

RELATED PARTY DISCLOSURES

included 1n amounts owed to group undertakings 1s an amount of £150 (2010 £150} due to Merniman
Developments Limited, this company's subsidiary company

Included in other creditors 1s an amount of £1,850 (2010 - other debtors £2,801) due to The Lap Tab
Lmted SEP S R JMurphy s a trustee of the pension scheme

Included in amounts owed to participating undertakings 1s an amount of £241,032 (2010 £358,136)
due to Abbeyland Limited

During the year the company paid rent to Abbeyland Limited of £32,500 (2010 - £37,500) for use of its
business premises and the company recharged payroll and administration costs to Abbeyland Limited
of £40,960 (2010 £42,195 )

Included in trade debtors 1s £17,223 (2010 - £6,075) due from Abbeyland Limited
Included Iin trade creditors (s £107,255 (2010 - £65,889) due to Abbeyland Limited

R J Murphy 1s a director and the majority shareholder of Abbeyland Limited
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