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Mills and Sons Limited (Registered number: 02677607)

Balance Sheet
31st December 2017

2017 2016
Nates £ £ £ £

Fixed assets
Tangible assets 4 61,364 70,102
Current assets
Stocks 5 108,064 143,953
Debtors 6 201,611 207,003
Cash at bank 121,110 131,792

430,783 482,748
Creditors
Amounts falling due within one year 7 174,607 213,639
Net current assets 256,178 269,109
Total assets less current liabilities 317,542 339,211
Creditors
Amounts falling due after more than onc
year 3 (2,055) -
Provisions for liabilities 9 (11,166) 11,418)
Net assets 304,321 327,793
Capital and reserves
Called up share capital 1,000 1,000
Retained earnings 10 303,321 326,793
Shareholders' tunds 304,321 327,793

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 313t December
2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31st December 2017 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Mills and Sons Limited (Registered number: 02677607)

Balance Sheet - continued
31st December 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies,
In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 30th August 2018 and were signed on its behalf
by:

S R Mills - Director

The notes form part of these financial statements
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Mills and Sons Limited (Registered number: 02677607)

Notes to the Financial Statements
for the Year Ended 31st December 2017

1. Statutory information

Mills and Sons Limited is a private company, limited by shares , registered in England and Wales, The
company's registered number and registered office address can be found on the Company Information page.

2. Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland” and the Companies
Act 2006, The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
valuc added tax and other salcs taxces.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Long leasehold - 10% on cost

Plant and machincry - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
maoving items,

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease,

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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Mills and Sons Limited (Registered number: 02677607)

Notes to the Financial Statements - continued
for the Year Ended 31st December 2017

3.

Employees and directors

The average number of employees during the year was 18 (2016-17),

Tangible fixed assets

Long
leasehold
£
Cost
At Ist January 2017 237,740
Additions -
At 31st December 2017 237,740
Depreciation
At 1st January 2017 229,005
Charge for year 6,715
At 31st December 2017 235,720
Net book value
At 31st December 2017 2,020
At 31st December 2016 8,735
Stocks
Stocks

Debtors: amounts falling due within one year

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Hire purchasc contracts

Trade creditors

Tax

Social security and other taxes
VAT

Other creditors

Directors' current accounts
Accrued expenses

Plant and
machinery
61,496

7,182
34,196

£
60,682
814

27,014

27,300

—_—

33,668
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Motor
vehicles
£

118,523
13.700

—_———

132,223

93,911
8,151
102,062

30.161

24612

Computer
equipment Totals
£ £
16,786 433,731
- 14,514
16,786 448.245
13,699 363,629
1,204 23,252
14,903 356,881
1,883 61,364
3,087 70,102
2007 2016
£ £
108,064 143,953
20017 2016
£ £
81,102 §7.419
120,509 119,584
201,611 207,003
2017 2016
£ £
4,110 2,131
76,915 106,585
(2,521) 6,001
10,118 11,620
29,008 23,171
2,013 -
51,188 59,781
3,686 4,260
174,607 213,639
continued...



Mills and Sons Limited (Registered number: 02677607)

Notes to the Financial Statements - continued
for the Year Ended 31st December 2017

g.

10,

1.

12,

Creditors: amounts falling due after more than one year

2017 2016
£ £
Hire purchase contracts 2,055 -
Provisions for liabilities
2017 2016
£ £
Deferred tax 11,166 11,418
Deferred
tax
£
Balance at 1st January 2017 11,418
Provision no longer required (252

Balance at 31st December 2017

11,166

Reserves
Retained
earnings
£
At 1st January 2017 326,793
Deficit for the year (23,4723
At 31st December 2017 303,321

Directors' advances, credits and guarantees

During the year the company paid rent of £9,996 (2016: £12,996) for land and buildings to Mr S R Mills

Mrs S R Mills and Mrs E A Mills control ATS Machinery Limited from which the company bought goods and
services to the value of £3,826 (2016: £8,667). Charges to ATS Machinery Limited were £30,000 for rent (2016:
£30.000) and £39,563 (2016: £39,563) for a proportion of the shared overheads.

Mrs E A Mills charged interest on her loan account to the company of £6,783 (2016: £7,371). This was paid in
December 2017.

All transactions took place under normal commercial terms at an arms length basis.

The company also provided loans, interest free and repayable on demand to ATS Machinery Limited. At the
balance sheet date, the total outstanding was £115,928 (2016: £115,307).

Ultimate controlling party

The company is controlled by the Mills family by virtue of their ownership of 90.1% of the issued share capital.
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