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Actix Limited

Strategic Report for the Year Ended 30 September. 2017

The direciors present their strategic report for the year ended 30 September-2017.

Tair uevnew of the business

Actix Lumted is a provider of softwarc and services within fhe communications ‘industry with products that
enhance the performance, capacity and profitability of mobile phone networks operators' (MNOs).

The company's key financial and other performance indicators during the year were as follows:

Turnover decreased from $25,249,938 in 2016 to $14;282,125 in-2017. Thu compﬂny made a profit before tax of
$2.588,569 compared to a profit of $5.436,235 in 2016. The: company made‘an operating profit of $1.313.859
compared to an operating profit of $4,.921.417 in 2016,

After crediting tax of $387,533 (2016: deduction of $1,456,252) a -profitof $2,976,102 (2016: profit of
$3,979 :983) has been (ransferred lo reserves. Shareholdei's funds at 30 September 2017 amounted to
$16,390,542-(2016: $30,339.632).

Priucipal risks and uncertaintics

The pnnupal risks and uncertaintics facing the company are summarised below.

= the pace with' which, new communications products and seryices emerge;

= thc naturc and pacc of technological change within the communications industry;

- the extent to which consolidation within the communications mdustry W||| continuc;

--the extent to whnch communications services will continuc to converge;

- thc increasing nccd for communications service plowdcn to reduce costs:and retain.high value customers in a
hwhly competmve environment; and

- géneral global economic conditions, particularly market conditions in ihe communications industry.

To the fullest possible extent we belicve the company has taken sufficient measures to-miitigalc thicse risks and
uncm tdmtlcs dl'ld turn these into opportunities fon foture "lO\\’[h

Pluhp John Bu(lu (Il'lbh)
Director
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Actix Limited

Directors' Report for the Year Ended 30 September 2017

The directors present their report and the financial statements for the year ended 30 September 2017.

Directors' of the company
The directors, who held office during the year and to the date of this report, were as follows:

Philip John Butler (Irish)

Marina Eleni Smila (Cypriot)

The following directors were appointed after the year end:

Alexis Alexandrous (Cypriot) (appointed 12 December 2017 and resigned 1 May 2018)
Martin Joseph Barry (Irish) (appointed 1 May 2018)

Dividends
Dividend paid during the year was $16,970,043 (2016: SNIL).

Financial instruments
Profit/loss on ordinary activitics and amounts due from fellow subsidiary undertakings arc sensitive fo
movements in exchange rates berween US Dollar and Sterling.

Interest Risk
Our interest cxpenses and income arc sensitive to changes in interest rates. as arc our cash reserves and our
loans duc to/from other group undertakings.

Political donations
There were no political donaiions made during the year (2016; SNIL),

Future'developments
Tt is the intention of the dircctors to continue the current operations of the company.

Creditor payment policy

1t is the company's policy that payments to suppliers arc madc in accordance with those terms and conditions
agreed between the company and ils supplicrs, provided that all trading terms and conditions have been
complied with. .

At Sepieniber 2017, the company had an average of 28 days purchases outstanding in trade creditors.

‘Going concern

At the time of approving the financial statements the company has revicwed its financial projections of future
profits, cash flows and working capital in tcrms of its position wnthm the overall Amdocs Group. The dircctors
have a reasonable expectation that (he company W1ll have sufficient’ Tesources to continuc to trade satisfactorily
and lence continue to adopt the going concern basis in preparing these financial statements.

Events after the reporting date
There were no significant events aficr the reporting date that require disclosure,

Disclosure of information to the auditor

Each director has taken steps that they ought to have taken as-a director in order to make themselves aware of
any rclevant audit information and to establlsh that the company's auditor ‘is aware of that. information. The:
dll‘CC(Ol’s confirm that there is no relevant information that they know of and of which they know the. auditor is
unaware.
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Actix Lifiited
\Directors!:Report.for the Year:Ended'30'September, 2017
Reappéintment,of-auditor;

In accordance Withfsectionf 485 of thefCompanies. Acl 2006, a tesoldtion for (he Fé-appointménl OFEMmsh&
o S L R, P N S T - e
"Young as-auditor’of the company is1o-be proposed at the forthcoming Anial.Géneral Méeting.

13 behialfby!

Philip John Butler, (irisk )
Dirccior ’
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Actix Limited
Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to preparc financial statcments for cach financial year. Under that law the
dircctors have elected to preparc the financial statemenis in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced Disclosure
Framework' ('TRS 101", Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of aftairs of the company and of the profit or loss of
the company for that period. In preparing these financial statemenus, the directors are required to:

«+  scleet suitable accounting policies and apply them consistently;
« make judgements and accounting estimates that are rcasonable and prudent;

« siate whether FRS 101 has been followed, subject to any material departures disclosed and explained in the
financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continuc in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and cnablc them to ensure that the financial statemen(s comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularitics.

Approved by the Board on 28 June 2018 and signed on its behall by:

Philip John Butler (Irish)

Dircclor
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Building a better
working world -

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ACTIX LIMITED
Opinion

We have audited the financial statements of Actix Limited for the year ended 30 September 2017 which
comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement
of Changes in Equity and the related notes 1 to 26 including a summary of sngnlﬂcant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure Framework (United
Kingdom Generally Accepted Accounting Practice).

in our opinion, the financial statements:

e give a true and fair view of the company’s affairs as at 30 September 2017 and of its profit for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are independent
of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements .in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Conclusions relating to going concern

We have nothing to feport in respect of the following matters in relation to’ which the ISAs (UK) require
us'to report to’ you where:

e the dlrectors use of the doing concern basis of accounting in the preparatlon of the financial
statements is not appropriate; or

e the dxrectors_ have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern basis

of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

.../eontinued
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Building a better
werking viorld ’

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ACTIX LIMITED (continued)

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are résponsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurarice conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

* the information given in the strategic report and the directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

+ the strategic report and directors’ report have been prepared in accordance with applicabie legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
réeport.

We have nothing to report in respect of the following matters in relation to ‘which the Companies Act
2006 requires us to report to you if, in our opinion:

-+ adequate accounting records have not been kept; or _

-« the financial statements are not in agreement with the accounting records; or

» certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

...Jecontinued

Page 7



Building a better
working world

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ACTIX LIMITED {(continued)
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs (UK) will aiways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company's members,; as a body, in accordance with Chapter 3 of Part
16 of the Compahies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Dermot Quinn (Senior szutory auditor)

for and on beh &Young, Statutory Auditor
Dublin )

Date;: ZA June N3
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Actix Limited

Statement of Comprehensive Income for the Year Ended 30 September 2017

2017 2016
Note $ S

Turnover 2 14,282,125 25,249,938
Cost of sales (12.866.573) (19.887,453)
Gross profit 1,415,552 5,362,485
Administrative expenscs (101,693) (441,068)
Operating profit 3 1,313,859 4,921,417
Ciain on disposal of subsidmy company 4 1,218,428 -
Other interest receivable and similar income 5 123,319 3,370
Interest payable and similar charges 6 (112,771 (60,343)
PDividend income 43,734 369,791

1,274,710 514,818
Profit on ordinary activities before taxation 2,588,569 5,436,235
Tax on prolit on ordinaty activitics 9 387,533 (1,456,252)
Profit for the financial year and total comprchensive income ,
for the year 2,976,102 3,979,983

The ubove results were derived from conlinuing operations.

‘The:notes on pages 12.t0.30 form an integral part of these financial statements.
| : orm v : Page



Actix Limited

Statement of Financial Position as at 30'Septémber 2017
2017 3615
‘Note 3 S
Fixed assets
Intangible asscts 10 . 921254 194,929
Tangible assefs 1 $702.095 951,458
livesifients® 2. AS272 2,572,772 .

839,621 . 3,619,159

Current assets

Trade and ‘othier,debtors; 13 33210255 49 988,556

Cash atbank"and in’ hand , 8,069. . 302,705
33,218:324 50,291,261

Creditors: Amounts;falling due withiin one year I5 (17,571.835) . (23501.119)

Nét current asséts :15:646.499 . 26.790,142

Total assets 1655 curi-ent liabilitics 16,486:120 30,409,301

Creditors: Arounis falling due-aficr mor¢ than onc ycar 16 (53:847) +(46.856)

Provisions for liabilities N GO FYETD) (22.313)

Net assets 16390542 30,339,632

’C,apiijd_‘l and reserves:

alled ip Shifc capitdl: 19 8073 700,551
§haﬁfé_prenim_m.reserv,e' - 6,394,792
Elorﬁldﬂd lossaccmﬂmt . 16382469, . 18:244:289

Sharéholder's funds. . 16,390,542

30;339,632

©

Apprayed by the Board on283une 2018 and signed oniits behalf by:

Philif JoHi Bitle(Irish)

Director,

“The notes on pages 12 1630 Torm an‘integral part of These financial statenients, o
T ‘Page:10



Actix Limited

Statement of Changes in Equity for the Year Ended 30 September 2017

At 1 October 2016

"Profit for the yeir

Total compreliensive income
Dividend

Capital reduction

Share based payment
‘transactions

Transfer to profit and loss
resérve

‘Recharge from-ultimate parent

At 30 September 2017

At l O_ctober 2015
Profit for the year

Total comprehensive income

Share based payment transactions
Tiansfer.to profit and loss reserve

Recharge from ultimate parent

At 30 September 2016

) Pro_..f‘it and
Share Share Other loss
capital premium reserves account Total
S 3 $ ) S
§,700.551 6,394,792 - 18,244,289 30,339.632
- - - 2,976,102 2,976,102
- - - 2,976,102 2,976,102
- - - (16,970,043) (16.970,043)
(5,692,478)  (6.394,792) - 12,087,270 -
- - 187,649 - 187.649
- - (187,649) 187,649 -
- - - (142,798)  (142.798)
8,073 - - 16,382,469  16,390.542
Profit and
Share Share Other loss
capital premium reserves account Total
S b $ S S

5,700,551 6,394.792 - 14,201,877 26,297,220
- - - 3,079,983 3,979,983
- . - 3,979,983 3,979,983
- - 153,302 - 153.302
- - (153,302) 153,302 -
- - - (90,873) (90,873)
5,700,551 6,394,792 - 18,244,289  30.339.632

The notés on pages:12 to 30-form an integral part of these financial statements.
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies

Summary of significant accounting policies and key accounting cstimates

The financial statements have been preparcd in accordance with applicable Financial Reporting Standard 10]
Reduced Disclosure Framework (FRS 101). The financial statements are prepared under the historical cost
convention. A summary of the more important accounting policies, which have been applied consistently, are
set out below,

Basis of preparation
The accounting policics which follow sct out those policies which apply in preparing the financial statements for
the year ended 30 September 2017.

The Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) Mhe requircments of IFRS 7 Financial Tnstruments: Disclosurcs;

(b) the requirements of paragraphs 91-99 of TFRS 13 Fair Value Mcasurement;

(¢) the vequirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of TAS | Tresentation of Financial
Statements;

(d) the requirements of IAS 7 Statement of Cash Flows;

(¢) the requirements of paragraphs 30 and 31 of IAS § Accounting Policies, Changes in Accounting Estimates
and Errors;

(f) the requirements of paragraph 17 of IAS 24 Related Party Disclosurcs;

(g) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entercd into
between two or more members of 4 group, provided that any subsidiary which is a party to the transaction is
wholly owned by such a member; ’

() the requirement in paragraph 3§ of TAS] 'Presentation of Financial Statements' to present comparative
information in respect of (i) paragraph 73(e) of TAS16 Property, Plaint and Equipment; and (it) Paragraph 118(c)
of TAS 38 Intangible Assets:

(i) the requirements of paragraphs 130(£)(ii), 130(£)(iii), 134(d)-134(f) and 135(c)-135(¢) of IAS 36 Impairment
of Assets; and »

(j) the requircements of paragraphs 45(b) and 46-52 of IFRS 2 Share based Payment: because the share based
payments conceriis the insiruments of another group entity.

Going concern

In preparing the financial statements, the direclors consider it appropriate o continue (o use the going concern
assumption on the basis that the company will have sufficient resources to chable it to meet its liabilities as they
fall due, including, if required, provision of adequate financial support from its immediate parent undertaking.

Changes in accounting policy
None of the standards, interpretations and amendments effective for the first time from 1 October 2016 have had
a material effect on the financial statements.

Page 12



Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continucd)

Revenue recognition
Turnover, which excludes value added tax, represents the invoiced value ol goods and services supplied and the
valuc of long term contract work done, as outlined below.

The company usually sells its software as part of an overall soluiion offered o a customer, in which significant
customisation and modification to the company’s software gencrally is required. As a result, revenue gencrally
is recognised over the course of these Tong term projects.

Initial license fee for software revenue is recognised as work is performed, under the percentage of completion
method of accounting. Subsequent license fee revenue is recognised upon complation of the specified conditions
in cach contract. Service revenue that involves significant ongoing obligations, including fees for customisation,
implemeniation and modification, is recognised as work is performed, under the pereentage of complction
method of accounting.

Software revenue that Joes not require significant customisation and modification, is recognised upon delivery
and installation. In managed service conlracis, revenue from operation and maintenance of customers™ billing
systems is recognised in the period in which the bills are produced. Revenue from ongoing suppott is recognised
as work is performed. Revenue from third—party hardware and software sales is rccognised upon delivery and
installation, and recorded at gross or net amount according to whether the company acts as a Principal or as an
Agent. Maintenance revenue is recogniscd ratably over the term of the maintenance agreement, which in miost
cases is one year or less. Losses are recognised on contracts in the period in which the liability is identified.

The amount by which recorded turnover is in excess of amounts invoiced is shown within debtors as amownts
recoverable on contracts. The amount by which revenue recognised falls short of the amount invoiced is shown
within ereditors as payments on account.

Foreign currency transactions and balances

The financial statements of the company are denominated in US dollar being the functional currency of the
company. Transactions in forcign currencies are initially recorded at the functional currency rate prevailing 4t
the datc of the (ransaction. Monetary assets and liabilitics denominated in foreign currencics arc retranslated into
the respective functional currency of the entity at the rates prevailing on the reporting period date.
Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing on the initial transaction dates.

Non-monetary items measured in terms of historical cost in a forcign currency are not retranslated.

F’a’gc 13



Actix Limited
Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policics (continucd)

Tax

The tax expense,for the period COmplleS current and deferred tax. Tax is tccoz,mscd in profit or loss, except that
a charge attributable to an item of lincome or expense recognised as other comprehensive income is also
recognised directly in other complehenswc income.

The current’income tax charge ‘is calculaled on the basis of tax rates and laws that have been enacted or
substantively -enacted by the reporting date in the countries where the company opérafes and gencraies laxable
income.

Deferred income tax -is recognised on temporary differences arising between the tax bascs :of assets and
hdblll[l(‘h and- their carrying amounts 'in the financial statements and on unuscd tax losses or tax Crt.dltb in the
company. Deferred income lax is deter mmcd using {ax rates and laws that havc been Lnactcd .or subslanuvcly
chacted by the rcpqrtmg da(c,

The carrying amount of deferred tax assets are reviewed at cach reporting date and are recognised only to, the
cxtpnt that it is plob'lble that ‘taxable profit will be available against which Lemponry differences, carried
forward credits or t'm losses can be utilised.

Tangible asséets
Tangible asscts arc stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subscquent accumulated impamirment losscs.

The cost of tangible assets include directly auributable incremental costs incurred in their acquisition and
installation.

Depreciation

'Dcpn.cml.lon is charged 50 as fo write off the cost of tangiblc asscts, .other than land and propertics under
consfruction over their estulmtc.d useful'lives, as follows:

Assct class Depreciation method
Computer equipment 3.5 -7 years
Officc.cquipment 5-10 yczu's

Shortm of the csum'ued useful, life and

Leasehold improvements
Leasehold improvements the tcm1 ofthu lcase

Page 14
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‘Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1. Accounting policies (continued)

Intangible assets

Goodwill arising on the ‘acquisition of an cntity represents the cxcess of ‘the cost of acquisition over the
company’s interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity
recognised at the date of acquisition. Goodwill is initially recognised as ani asset at cost and. is subsequently
measired at cost'lessany accumulated impairment losscs.

Goodwill is not subject to amortisation but is tested for impairment.

Negative goodwill arising on an acquisition is recognised directly in the statement of comprehensive income.
On disposal of a subsidiary or a jointly controlled entity, the attributable amount of goodwill is.icluded in the
determination of the profit or loss recognised in the statement of comprehensive income on disposal.

Intangible assets represeit the acquisition of core technology, customer contracts, trademarks, intellectual
property and computer software..

Following initial recognition, intangible assets are carried at cost less any -accumulated amortisation and any
accumulated impairment losscs.

Intangible assets with finite lives arc amortised over the useful ecoriomic life- and assessed -for impairment
whenever ther is an indication that the intangible assct may be lmpall‘k.d The amortisation period and the
amortisation method for an intangible asset with a finitc useful life is reviewed at least once during the reporting
period. Changes in the expected uscIul life or the expected pattern of comumphon of futire economic benefits
cmbodied in the-asset.is ,accounted for by changing the amortisation period or méthod, as appropriate, and
trcated as changes in accowiting estimates. The amortisation on intangible asscts with finite lives is recognised
in the statement of comprehensive income in the expense category consistent with the function of the intdangible
asset,

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, Iéss any cstimated residual valuc, over
their expeeted. useful economic life as follaws:

‘Assef class: ) Amortisation method

Computer software 4 years

Cash and-cash equivalents

Cash and cash Lqulvalcnts comprise cash on hand and call deposits, and other short-term highly liquid

investments that arc rcadily convertible to a known amount of cash and are subjccl to an insignificant risk of
changcs in value

Page 15



Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued)

Impairment of assets

The company assesscs at cach reporting date whether there is an indication that an asset may be impaired. T any
such indication exists, or when annual impairment testing for an asset is required. the company makes an
estimate of the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash
generating unit's fair value less costs to sell and its value in usc and is determined for an individual asset, unless
the asset does not gencraie cash inflows that are largely independent of those from other assets or group of
assets. Where the carvying amount of an asscl exceeds its recoverable amount, the asset is considered impaired
and is written down Lo its recoverable amount. Tn assessing value in use, the estimated future cash flows arc
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific o the asset.

An asscssment is made at cach reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. 1f such indication cxists. the recoverable amount
is estimated. A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset's recoverable amount since the last impairment loss was recognised. 11 that
i§ the case the carrying amount of the asset is increased to its recoverable amount. That increased amount cannot
exceed the carrying amount that would have been determined, net of depreciation. had no impairment loss been
recognised for the asscl in prior years. Such reversal is recognised in statement of comprehensive income. After
such a reversal the depreciation charge is adjusted in future periods to allocate the asset's revised cwrrying
amount, less any residual value, on a sysiematic basis over its remaining usctul lifc.

Trade debtors

Trade debtors are amowits due from customers for nierchandise sold or services performed in the ordinary.
course of business. If collection is expected in one year or less (or in the normal operating cycle of the business
if longer), they are classificd as current assets. If not, they are presented as non-currcut assets.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using (he effective interest method, Icss provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the reccivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicts. Trade creditors are classificd as cwrent liabilitics if payment is duc within onc year or
less (or in the normal operating cycle of the business if longer). If not, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued)

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the group will be required to settle that obligation and a reliable estimate can be made
of the amount of the obligation.

Provisions are measured at the directors” best estimate of the expenditure required to seule the obligation at the
reporting date and arc discounted to present value where the cffect is material.

Leascs

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating Icases are charged to the statement of comprehensive income
on a straight-line basis over the period of the lease.

Authorised share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the ume value of moncy is material, the initial measurement is on a present value basis.

Dividends
Dividend distribution o the company’s shareholders is recognised as a liability in the company’s financial
statements in the period in which the dividends are approved by the company’s sharcholders.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a scparate entity and
has no lcgal or constructive obligations to pay further contributions if the fund does not hold sufficient assets (o
pay all employces the benefits relating to employee service in the current and prior periods.

For delined contribution plans contributions are paid publicly or privately administered pension insurance plans

on a mandatory or contractual basis. The contributions ar¢ recognised as cmployee benefit expense when they
arc due. 1 contribution payments excecd the contribution due for service, the excess is recognised as an assct.
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued)

Share based payments

Employces of the company receive remuneration in the form of share-based payment transactions, whereby
employees render services as.consideration for equity instruments (cquity-settled transactions); The cost of
equity-settled transactions with employees is measuréd by reference to the fair value at the date at which they
arc granted and is rccognised as an expense over the vesting period. which ends on the daté on which the
relevant employees become fully entitled to the award.

Fair value is detcrmined by using an appropriate pricing model. Th valuing cquity-settied transactions. no
account is taken of any vesting conditions, other than conditions linked to the price of the shares of the
company's ultimate pareni undertaking, Amdocs Limited, (market conditions).

The cost of equity-scttled trangactions arc recognised, together with a corresponding increase in equity, over the
period in which the performance and/or service conditions are fulfilled, ending on the date on which the relevant
employee becomes fully entitled to the award ("vesting dale"). The cumulative experisé recognised for
equily-settled transactions at each reporting date until the vesting date reflects the extent to which the vesting
pertod has expired and the Group's best estimate of ihe number of equity instruments that will ultimately vest.
The charge or credit for a period, reflected in the statement of comprehensive income, represents the movement
in cumulative expensc recognised as at the beginning and end of that period.

No expense 1s recoguised for awards thdt do not ultimately vest, except for awards where vesting is conditional
upon a markét condition, which are treated as vesting irrespective of whether or not the markét condition is
satisfied, provided that all other performance conditions are satisfied.

Where the terms of an equity-séttled award are modified or a new award is designated as replacing a cancelled
or scttied award, the cost based on the original award terms continues to be recognised over the original vesting
period. In addition, an expense is recognised over the remainder of the new vesting period for the incremental
fair value of any modification, based on the difference between the fair value of thie origindl award and theé fair
value of the modified award, both as mcasured on the date of the modification. No reduclion is récognised if this
difference is ncgative. ) ’

Where an cquity-settled- award is cancelled, it is treated as if it had vested on the date of cancellation, and any
cost not yet recognised in the statement of comprehensive income for the award is expensed immediately. Any
compensation paid up to the fair value of the award at the cancellation or seitlement date is deducled from
equity, with any excess over fair value being treated as an expense in the statcment of cotnprehensive income.

Group financial statements

Scction 400 of the Companies Act 2006 cxempts an intcrmediate parent cnatity ‘whose own parent enfity ‘is
established under the law of an EEA state from the need to prepare consolidated financidl statenients. The
tompany has availed itself of this exemption and consequently has prepared these financial statements on a
stand alone basis. "

Tivestment in subsidiary companies

Subsidiarics are all crititics that the Company controls. Investments in subsidiary companies are ‘initially
recognised at cost, being the fair value of the consideration given. After initial recognition investmients dre
stated at cost less provision for impairment in accordance with IAS 36, "Impairment-of-assets”, If the carrying.
amount exceeds the recoverable amount then the carrying valuc of the investment i$ written down to its
recoverable amount.
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 Septeniber 2017

1 Accéunting policies (continued)

Financial instriiments
Financial assets and financial liabililics ‘are recognised in the Company's statement of financial position when
the Conipany becomes party to the coniractual provisions of the instrument.

Loans and reccivables

Loans and receivables arc non-derivative financial assets with fixed or determinable payments. that arc not
quotcd in an active - market. -Afier ‘iniiial measurement, such financial asscrs arc subscquently measurced at
amortised cost using the effective interest rate (EIR) method, less impairment. Amortiséd cost is calculated by
taking mlo account any dlsuount or ptcmmm on acquisition and fees or costs that are an integral part of the EIR.
The EIR amoriisation -is included in finance income in the statement of (.omprehenswe income. The-losses
arising from impairment are recogniscd in the statciment of comprehensive income in finance costs for loans and
in cost of sales or other operating expenscs for receivables.

This category generally -applies to loans receivable from related partics and trade and other debtors. For more
information, refer to note 13.

Payables
P'xyablcs are initially measured at fair valuc, and arc subscquently measurcd at amoitised cost, using the
effective interest rate.method.

2 Turnover

The company operates in oiic principal arca of activity, that of providing softwarc and services within the
communications industry. It also operates within two geographical markets: Enrope and lhc rest of the \\mld

No detailed business-and geographical segment analysis of the company is disclosed as. in-the opinion of the
directors, any of these disclosures would be seriously prejudicial 1o the interest of the.company.
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

3 Operating profit

Arrived at after charging/(crediting)

Depreciation expense

Amortisation expense

Foreign exchange gains

Operating léase expense - property

Profit on disposal of property, plant and cquipment
Auditor’s remuneration - audit services

4 Other gains and losses

The analysis of the company's other gains and losses for the year is as féllows:

Gain (loss) from-disposals of investments

Refer to Note 12 Tnvesiments’ for further information,

5 Other interest reccivable and similar income

Interest income ‘on bank deposits
Interestreceivable on loans (o group undertakings

6 Interést payable and similar charges

Bank charges
Othet interest payable
Intérest'payable to group undertakings

2017 2016
$ S
325,854 371,005
44,246 42,341
(158,490) (225,214)
374,355 423308
(5919 -
41,795 38,000
2017 2016
$ §
1,218,428 ;
2017 2016
$ S
9,281 5,370
116,038 -
125,319 5370
2017 2016
$ $
10,416 10,355
19 433
102,336 49,555
112,771 60,343
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

7 Staff costs

Thc aggregate payroll costs were as follows:
P

2017 2016
S S
‘Wagcs and salarics _ 6,587,288 8,575,552
Sacial sceurity costs 668,822 824.130
Pension cosis. defined contribution scheme 292,648 376,668
7.348,758 9,776,350

Indudcd in wages and salarics is a total cxpense of sharc-based payments-of $187,649 (2016: $153,302) all of
which arises from transactions accounted for as cquity setiled sharc-based payment transactions.

The average number of persons employed by the company during the year, analyscd by category was as follows:

2017 2016
No. No.
Production 43 53
Administration and support 3 4
Sales 6 1l
Marketing 5 6
57 74

8 Directors' remuncration

None-of the direciors received any remuneration for qualifying sérvices in either the current year or the prior
year,
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Notes to the Financial Statements for the Year |

9  Income tax

Tax (credited)/charged in the statement of comprchensive income

Current taxation
Corporation tax

Corporalion tax adjustment (o prior periods
Forcign witholding tax charge

Current tax (credit)/charge

Deferred taxation
Current year movement

Arising {rom changes in tax rates and laws
Deferred tax prior year adjustment

Deferred tax (note 18)

Tax on profit on ordinary activities

Actix Limited

Ended 30 September 2017

2017 2016

$ S
194,056 980,151
(576,489) 79,337
18.438 30,904
(363,995) 1,090,392
(23,538) 80
- 29,972
- 335,808
(23,538) 365,860
(387.533) 1,456,252

The tax on profit before tax for the year is the same as the standard rate of corporation tax in the UK (2016 - the
same #s the standard rate of corporation tax in the UK) of 19.5% (2016 - 20%).

The differences are reconciled below:

Profit before tax

Corporaiion tax at standard rate

Movement in current tax from adjustment for prior periods
Movement from effect of expenses not deductible in determining taxable

profit (tax loss)

Movement arising from overseas tax suffeied (expensed)

Deferred tax expense from unrecognised temporary difference from a

prior period

Deferred tax expense relating to changes in tax rates or laws

Tux at hugher rafe

Total tax (credit)/chaige

2017 2016
$ $

2.588,569 5,436,235

504,771 1,087,247

(576.489) 79,337
(337,715) (107,016)

18,438 30,904

- 335.808

- 29,972

3,462 .

(387,533) 1,456,252
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Actix Limited

Notes to.the Financial Statements for the Year. Ended 30 S¢ptember 2017

9 Income tax (continucd)

Future tax changes
The directors are not aware of any factors that witl matrially affect the Weighted average raté of coipdration faX
in the foreseeablé futlie. . ’

The UK'Co‘rporalibq tax rale reduced.fiom 20% to 19% effective {or the years commencing |1-April 2017, 2018
and 2019. This ratc had been enacted-on 18 November 2015 when the Finance (No-2) Bill: 2015 received -Royal
Assent. The UK corporation ratc further reduces to 17% in respect of yeais commencing aftér 1 April 2020.
This rate had béeir cnacted on 15 Scptémbér 2016 when the Finance Bill 2016 ieceivéd Royal Assent. The 17%
rate is only relevant for the purposé of deferred tax (if applicable).

The closini deferred tax assct has been calculsdted at a ratc of 17%, being the UK corporation tax tate applicable
{o the periods during which it'is expécted to materialise. )

3
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Actix Limited

Notes to'the Financial Statements-for the Year:Ended 30 September2017.

10:Infangible assets

Cost
Atil October 2016

Additions during the ycar

At 3OFSC ptember 2017

Accumilated amortisation

At.l October 2016
Afhoftisation charge
AAt’30 September 2017
Net book amounts
At30 Septeinber. 2017
AL30'SEptcriber 2016

11, Tingible asséts

/Cost

At October 3016
.Additions
ﬁié}aOSM%

At 30 Septériiber 2017

Accumulated depreciation

At:l October.2016
Charge for;the year,
Eliffifaiéd on disposal:
AL30 Sepieiber. 2017
Net book amounts
Av30'September 2017

50 Seprenber 3016

"Leasehdld

improvements

S

50119233
5811

Computer,
cquipment

'$

Acquired
‘¢omputér
software
3

185395
41,571

“Total

185:395
41,571

:226,966

226,966

‘90,466

90,466
44246

44,246

134712

134,712,

192,254

92,254

o

:94,929

94.929

Office
équipment.

s

479,135

7,701

Total
.

6,497,663
81,247
{5.347)

507:734

486,836

6.573.563

4511012-
41:867°

4,670;105
1275326

(591

425,088

8,661,

554
2

N
]
W

.2

%)
W
2.
e

3

91)

w

{

492.879°

4,944:840,

433,749

5,871,468

£6347153

153,087, .

~702:095

14.855°
50,911 '

(8463500

54,047,

_ 1951458,
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

12 Investments

2017 2016
Subsidiaries S $
At 1 Qctober 2,572.772 2.572.772
Additions ) - -
Disposal of sybsidiaries (2,527,500) -
At 30 September 45,272 2,372,772

Details of the principal investments held by the company at 30 September 2017 of which-the company holds,
“directly or indirectly, at least 20% of the nominal value of any class of share-capital are as follows:

Country .jof’ Proportion of
incorporation ) ownership interest
and principal ‘Holdings type and vofing rights

Name of subsidiary place of business (stock/shares) held

Aclix Inc USA Ordinary 100%

Actix Limited Hong Kong Ordinary 100%

Actix AB (in liquidation) Sweden Ordinary 100%

Aclix India Private Limited India Ordinary 100%

Actix K K. Japan Ordinary 100%

<Actix Sdn Bhd Malaysia ‘Ordinary 100%

Actix Pty Limited Ausiralia Ordinary 100%

Actix Limited (UK) has a branch registered in United Arab Emiralcs.
The dircctors consider the value of the investments to be.supported by their underlying assets.

On 5 June 2017, the company disposed of its investment in Actix Pte Ltd to-another group company for a cash
consideration of $3,318,071, resulting in a gain on dmposal OFSI 618 071, Shanghal Di Tong Communication
Technology Co Lid and /\cm Communication Technology (Beijing) Limited are’ 100% owned by Actix Pte
Limited.

On 28 August 2017, the company disposed of its m\rebtment in Actix -do Brazil LTDA to another group
company for a cash considcration of $427,857, rusu]tms, in a loss on'disposal oI $399, 643.



Actix Limited

Nofes to the:Financial Statements for the Year Erided 30:Septeinbeir2017

13 Trade and other débtors;

2017 2016:
§ 5

Trade.debiors 4 430,103 4,090,929°
Amounts owed by group underfakings: 24.947,61] .421459;(5(;4.
Acerued incorie 171§4,049 335431979
T’i‘cp‘ﬂymcii(s 189,829 450,652
Other débtors ) 7‘94( 201 274]7;
Income tax asset 1,971, 16( -
Deferred tax assets (note-18) 193,296 169,758

53,210,255 49,988,556

Amounts-owed by group undmtakmas are unseculed ibear interest at édmmercial ratcs.and ar¢. répayable:in Full‘
within oné year ofﬂmntmo

Amounts falling duc atter inor'é than one yeéar includéd above ar e
'$399.860 (2016: $369,758) of deferred tax and other,débtors are classificd as non current.

14- Pengion and other schemes

Defined contribution pension scheme.

y ,schcme ‘The pension CO\f charge for the year, lcpre%nts
,.conu lbuuom pdydble b) thc company to the scheme and dmounted 1o §792 646 (7016 5376 666)

‘Contributions payable to thc‘fundatyc:n énd 'amoug[éd 10 SNil (2016: SNil)

o)
L
[iE]
i
R
<



Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

15 Trade and other creditors

2017 2016
3 b
Trade creditors 186,091 307,235
Accrued expenses 801,717 1,082,183
Amounis due to group undertakings 14,030,642 18,019,558
Social sccurity and other taxes 228,448 349,936
Income tax liability - 772,110
Deferved income 2,324,927 2,9‘70,097
17,571,825 23,501,119

Amounts owed to group undertakings are unsecurcd, bear interest at commercial rates and arc repayable in full
within one year of granting. '

16 Trade and other creditors due aftér more than onc year

2017 2016
$ S
Non-current accrued expenses 53,847 46.856
17 Other provisions
National
insurance on
stock options Total
) S $
At 1 October 2016 22813 22813
Additional provisions . 18918 18,918
At 30 Scptember 2017 41,731 41,731
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Actix:Cimited

Notes to'the'Finaiicial Statements for the Year'Endcd 30 Septeniber 2017

18sDeferied taxation asset:

2017 2016,
$ 5
Opcmng balance, 169,758 535618
Movumnt arising during the year 23! 538 . (363.860)
Closing balance . 1 03,296 . 169,758
The'deferred tax asset consists of the following amount:
3017 2016
'$ S
Deteleratéd capiial allowanées 146,000 143,904
Stock options ,47,296 . 25854
'193296 169.758

Then, are. SSOS 699 (2016:'3330 003).0f unused iax losses for which no:defer; red tax asset 1s recognised in the,
st'uemcnt of. f' nancnl position.

The UK corporauon tax rate. 1cducu from 20% to 19% cffective for the years commencing l"AanzOI 7. 2018
.md ~20] 9 dnd fun duces it to 17"/) An respect of years commencing', Aﬂer 1, Apnl 20 s rates had been
sub nt}\ ely enacted ati the baldm,c ahce( date, Wllh the final'rate of V7% belno substa vely tn’l(.[t_d on 6
%ptumbur 2016 and emcu,d on 15 Scplcmbu 2016 whcn Ulb;,Fm'll‘lC(, Bill. 016 reccwud Rqul /\S\Lnl Tlm
closmg defcm.d n\ as>ct has'bccn mlculalcd at a rate of I7%, bemo thc UK corporanon ta\ raic applu.ablc to.
.lhc pCl‘IOdS durmu which it:is cxpcctul 10 mqtunllsc

it
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

19 Share capital

Allotted, called up and fully paid shares

2017 _ , 2016
No. $ ‘No. S
Ordinary shares of £0.0001 cach 49,999,992 8.073 35,024,236,092 5,700,551

During the year, the company passcd a resolution to reduce the share capital of the dompany by £7.485,853 by
reducing the shaie premium account by £3.988.432 and by cancelling ‘and extinguishing 34.974,236.100
ordinary shares of £0.0001 each,

20 Sharc-bascd payments

Actix Limited as 2 member of the Amdocs group of companies, has adopted the Amdocs Stock Option and
Incbnll\'u Plan (the “Plan"), which provides for the grant of resiricted stock awards -and stock options (o
cmployees, officers, dircctors and consuliants. The purpose of the Plan is to enable the Company o attract and
retain qualified personnel and to motivate such persons by providing them with equity participation in the
Company. Awards granicd under the Plan generally vest over a period of four years and stock options have a
termi of'ten years.

Actix Limited has availed ol the exemptions under FRS 101.6-8 from thie requirements. of paragraphs 45(b) and

46-52 of IFRS 2 share based payments as the cquivalent disclosures arc. included .in thc consolidajed financial
statements of the gioup in which the entity is consolidated.

21 Dividends

2017 2016
$ S
Dividend paid to the parent company ($0.34 dividend per share) 16,970,043 -
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Actix Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

22 Obligations under leases and hire purchase contracts

‘Operating leases

Commitments under non-cancellable operating leasés are.as follows:

: 2017 2016

Land and buildings

‘Within one year 304,048 435,414

In two to five years - 232,949
304,048 068,363

23 Related party transactions

In common with other companies which are members of a group of companies; the financial statements reflect
the effect of such membership. The company has availed of the exemption provided in Financial Reporting
Standard 101, Reduced Disclosure Framework, for wholly owned subsidiary undertakings within the group,
from the requirement to give details of transactions with entities that are part of the group.

24 Parent and ultimate parent undertaking
The company's immediate parent is Actix International Limited.
The ultimate parcnt is Amdocs Limited. The financial statements, for Amdocs Limited, arc available upon

request from the company’s website: www.amdocs.com.

25 Events after the reporting date

There were no events after the reporting date noted.

26 Board approval

The Board of Directors ap_provci an‘d gutl1qn'ised. tﬁ_c issuc of the financial statcments in respect of the year
ended 30 September 2017 on 28 1h 1
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