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TOWERS BUSINESS PARK MANAGEMENT COMPANY LIMITED

DIRECTORS' REFORT

.

The Giyectors present their report 13 accounts for the year ended 31 March 1994,

RESTLTS AND DIVIDENDS

The company made neither a profit nor a loss for the yezy. The directors do not
recommerd the payment of a dividend, and accordingly the pwofit for the year
retained by the company is NIL.

ERINCIPRL, ACTIVIIY

The campany's principal activity during the year continued to be that of
management and maintenance of property.

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

During the year, expenditure on the property vhich the company managed and
maintained was belew the level of maintenance contributions receivable for the
year. Provision has been made, as in past years, for the excess to be refunded
to the centributors. The directors propose to continue the campany's operations
in the ensuing year on a similar basis to that adopted for the year under review
and pravions years,

FT¥ED ASSETS
The company does not own any fixed assets.

DIRECTORS AND THEIR INTERESTS

The directors at 31 March 1994 and their interests in the share capital of the

company were as follows:
' At 31 March 1994 At 1 April 1993

Crdipary shares Ordinary shares

J Carey {(Chairman} 1 1
P J Carey 1 1
D B Fechely - -

AUDTICRS

A resolution to reappoint McGurran Solkhon as auditors will be put to the members at
the Anmiz) General Meeting, ’ .

Carey House

Great Central Way
Wemblay

Middlesex HA9 OHR

Registered offite




TOWERS BUSINESS PARK MANAGEMENT COMPANY LIMITED

STATMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE ACCCUNTS

Company law requires the directors to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the company
and of the profit or loss of the compuny for that period. In preparing those
accoonts, the directors are required to:

* gelect suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent; and

* prepare the accounts on the going concern basis unless it is inappropriate
to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the.
company and to enable them to ensure that the accounts comply with the Companies
Act 1985. They are alsc responsible for safeguarding the assets of the campany
and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.




TOWERS BUSINESS ZARK MANAGEMENT CCMPITY LIMITED

to the members of Towers Business Park Management Company Iimited

We have audited the accounis on pages 4 to 8, which have been preparad under
the historical cost convention and on the basis of the accounting policies
set ¢t on page 6.

Respective responsibilities of directors and auvditors

As described on page 2 the campany's directors are respcnsible for the preparation
of the accounts. It is our responsibility to form an indepandent opinion, based
on our audit, on those accounts and to report our opinion to you.,

Basis of opinion

We conducted our audit in accordance with Anditing Standards issued by the
Mnditing Practices Board. An aundit includes examination, on a test basis, of
evidence ralevant to the amounts and disclosures in the accounts, Tt also includes
an assessment of the significant estimates and judgements made by the directors

in the prepavation of the accounts, and of whether the accounting policies are
appropriate to the campany's circmstances, consistently applied and adeguately
disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the aceounts are free from material
misstatement, whether caused by fraud or other lrregularity or erxor. In forming

our opinion we also evaluated the overall adequacy of the presentation of information
in the accomts.

Cpinion

In our opinion the accounts give a true and fair view of the state of the company's
affairs as at 31 March 1994 and of its profit for the year then endzd and have boen
properly prepared in accordance with the Companies Act 1985,

Mﬁ Qb&m—@\. o/ &@H

]
Chartered Accountants

Registerad Auditor
405 London Road
Croydon

SURREY CRO 3PE

21 October 1984
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TOWERS BUSINESS PARK MANAGEMENT COMPANY LIMITED
PROFIT AND 10SS ACCOUNT
for the year ended 31 March 1994
Notes 1994 1993
TURNOVER 2 £8800 £16133
Aministrative expenses (8800) (15931)
OPERATING FROFIT 3 - 202
Interest payable 6 - (9
PRGFI‘I‘ON ORDINARY ACTIVITIES BEFCRE TAXATION: - 183
Tax on profit on ordinary activities ' 7 - -
PROFTT ON CRDINARY ACTIVITIES AFTER TAXATION - 183
PROFET FOR THE LINANCTAL YEAR 12 - £193
There are no recognised gains and losses other than those passing through the profit
and loss account for the financial year.
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TOWERS BUSINESS PARK MANAGEMENT COMPANY LIMITED

BALANCE SHEET
ab 31 March 1994

Notes
CURRENT ASSETS
bDebtors 8
Cash at bank and in hand
CREDITORS: amounts falling due within one year 9
NET CURERENT ASSETS
PROVISION FOR LIABILITIES AND CHARGES 10
CAFI'TAL, AND RESERVES
Called up share capltal 11
Profit and loss account 12

The accounts on pages 4 to 8 vere approved by the board of directors on -

21 Octcber 1994, and were signed on its behalf by:
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TOWERS BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES 10 THE AQCQUNTS
at 31 Maxch 1994 ‘ .

1. ACCQOUNTING POLICIES

The following accounting policies have been applied consistently in dealing
with items which are considered material in relation to the company's accounts.

Basis of preparation

The accounts are prepared in accordance with applicable accounting standards,
and wmder the historical cost convention.

2. TURNOVER

Turnover, which is stated net of value added tax, represents contributions which
are receivable from occupiers and owners of managed property in respect of the
mmte:lanu.,e and general administration of . that property.

Turnover is attr:.butable to one- contmu:.ng activity, the provision of services
relating to the management and maintenance. of property

The whole of the company's turnover arises in the United Kingdom.
3. OFERATING PROFTT

1994 1993
This is stated after charging:
Auditors' remuneration - audit services £250 £250
~ non-audit services 357 232
Refundable contributions (note 10) 2270 6757
. 4. DIRECIORS' EMOLUMENTS
1994 1993
. The emoluments of the individual directors amounted to: NIL NIL
S. STAFF COSTS AND NUMBERS
1994 1993
-2ff costs for the year amounted to: NIL NIL
The average weekly number of employees, including
directers, during the year was as follows:
1994 1993
No. No.
Management and administration 3 3
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TOWERS BUSINESS PARK MANRGEMENT COMPANY LIMITED

NOTES TO THE ACCOUNIS
at 31 March 1954

INTEREST PAYAHLE

Bank overdraft wholly repayable, other than by instalments,

within five years
TAX ON PROFIT ON ORDINARY ACTIVITIES

RBased on the profit for the year:
Corporation tax at 0%

DEBTORS

Trade debtors
Other debtors

CREDITCRS: amounts falling due within one year

Trade creditors
Accruals and deferred income

TROVISION FOR LIABILITIES AND CHARGES

Excess contributions refundable:
balance at beginning of year
increase in provision during the year
refunded during the year

balance at end of year

Under the terms of agreements entered into by the occupiers and owners of the
property which the company manages, these occuplers and owners contribute fixed
amnual sums towards the maintenance and general administration of the property
concerned. At the year end, contributions receivable to date were £2270 (1993 -
£6757) in excess of the maintenance and general administration costs incurred,
Provision has been made for the refund of these excess contributions to the
contributors thereof. )

1994

1994

1994

£211
282

£493

1994

£3666
£3666
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£6757
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(6757)
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TONERS BUSINESS PARK MANAGEMENT COMPANY LIMITED j

SRR '
NOTES TQ THE ACCCUNTS
at 31 March 1994
11. SHARE CAPITAL !
Authorised
1994 1993
Ordinary shares of £1 each £14 £14 ‘
—_— - E‘
Allotted, called up  §
and fully paid §

| 1994 1993 1994 1993

No. No.

Ordinary shares of £1 each § 2 | 2 £2 £2
12, KEOCONCILIATION OF SHAREHOLDERS' FUNDS AND MOVEMENTS ON RESERVES
Profit and i
Share loss | ‘ ;
capital acoount Total ;
At 1 April 1992 £2 £(193) £(191)  §
Profit for the year 183 183 ;
At 1 April 1993 | 2 - 2 f
Profit for the year - - 3
— — _— {
‘ At 31 March 1994 £2 - £2 ;




