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SMILE WINDSCREENS LIMITED (REGISTERED NUMBER: 02577821)

BALANCE SHEET
AS AT 31 MARCH 2017

2017

Notes £ £
Fixed assets
Tangible assets 3 33,949
Current assets
Stocks 1,189
Debtors 4 28,816
Cash at bank and in hand 5.068

35,073

Creditors: amounts falling due within one 5
year {38,298}
Net current liabilities (3.225)
Total assets less current liabilities 30,744
Creditors: amounts falling due after more [
than one year (2,731)
Net assets 28,013
Capital and reserves
Called up share capital 7 3
Profit and lzss reserves 28,010
Total equity 28,013

2014

1.092
34,012
1,285

36,389

53,5571

26,139

(17.148}

8,971

(8,048)

723

(&%)

720

F23

The director of the company have elected not to include a copy of the profit and Inss account within the

financial statements.

For the financial year ended 31 March 2017 the company was entitled to exempfion from audit under sectior

477 of the Companies Act 2004,

The director acknowledges her responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with s=ction 474.




SMILE WINDSCREENS LIMITED (REGISTERED NUMBER: 02577821)

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

These financial statements have been prepared and delivered in accordance with the provisions applicakle
to companies subject fo the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 19 Cctober
Z07

Mrs $ Motrow
Director




SMILE WINDSCREENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

Accounting policies

Company information

Smile Windscreens Limited is ¢ private company limited by shares incorporated in England and Wales,
The registered office is 14 Matts Hill Road, Harllip, Sittingbourne, Kent, ME? 7XA,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of Smile
Windscreens Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable
in the UK and Republic of Ireland. The date ¢f transition to FRS 102 was 1 April 2015, The reported financial
position and financial performance for the previous period are not affected by the fransition 1o FRS 102,

Turnover

Turnover is recognised af the fair value of the consideration received or receivable for goods and
services providad in the normal course of business, and is shown net of VAT.

Tangible fixed assets

Tangble fixed assets are infially measured at cost and subseguently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assetls less their residual values over
their useful lives on the following bases:

Plant and machinery 25% on reducing balance
Fixturas, fittings & equipment 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising or the dispesal of an asset is determined as the difference beftween the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




SMILE WINDSCREENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.4

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
beer incurred in bringing the stocks to their present location and conditfion.

Stocks held for distribution ot ne or nominal consideration are measured ot the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Al each reporting date, an assessment is made for impairment. Any excess of the carmrying amount of
stocks over its estimated seling price less costs to complete and sell is recognised as an impgirnent [oss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and includs cash in hand, deposits held at call with
banks, other short-term liguid invesments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxakle
or deductible in other years and it further excludes items that cre never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised fo the extent that it is probalkle that they will be recovered ageinst the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liakilities are not recognised if the timing
difference arises from geodwill or frem the initial recognitien of other assets and liakilities in a transactior
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assetis realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is clso dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred fax
assets and liahilities relate t¢ taxes levied by the same tax authority.

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged as an expense as they fall
due.




SMILE WINDSCREENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies

1.8 Leases

{Continued)

Leases are classified as finance lecses whenever the terms of the lease transfer substanticlly all the risks
and rewards of ownership to the lessees. All other leases are classified as operating legses.

Assets held under finance leases are recognised as assets at the lower of the assets fair value atf the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to the profit and loss account so as to produce a constant

periodic rate of interest on the remaining ba ance cf the liability.

2 Employees

The average rmronthly number of persons (including directors) employed by the company during the year

waos 5 (2014 - 5).

3 Tangible fixed assets

Cost

At 1 April 2016

Additions

At 31 March 2017

Depreciation and impairment

At 1 April 2016

Cepreciation charged in the yeor

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2014

4 Debtors
Amounts falling due within one vear:

Trade debtors

Plant andfixtures, fittings & Molor vehicles Tetal
machinery equipment
£ £ £ £
15,993 18,068 49,392 83,453
446 2,495 16,193 19,154
16,459 20,563 65,585 102,607
15183 14,508 27,623 57,314
319 1.514 7.491 11,324
15,502 16,022 37,114 68,638
957 4,541 28.471 33,969
810 3,560 21,769 26,139
2017 2014
£ £
28.816 34,012




SMILE WINDSCREENS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

5 Creditors: amouvnts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

é Creditors: amounts falling due after more than one year

Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid

2 Ordinary of £1 each

1 Ordinary A of £1 each

8 Controlling party

2017

16,024
2,318
5,477
7.479

38,298

207

n

2,731

2017

- N

L

2014

15,208

3.907
11,362
23,080

53,557

2014

m

8,048

2014

— N

(%)

The dtimate cantrolling party is T Morrow and Mrs S Morrow by vitue of their combinad shareholding.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



