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On Track International Limited

Auditors’ Report to On Track International Limited
under section 247B of the Companies Act 1985

We have examined the abbreviated accounts on pages 2 to 4 together with
the financial statements of On Track International Limited preparsed under
section 226 of the Companies Act 1985 for the pericd ended 30 April 2000.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in
accordance with section 246 to the Companies Act 1985. It is our
regpongibility to form an independent opinion as to whether the company
is entitled to deliver abbreviated accounts prepared in accordance with
the sections 246(5) and 246(6) of the Act to the Registrar of Companies
and whether the accounts to be delivered are properly prepared in
accordance with those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by
reference to the financial statements, that the company is entitled

to deliver abbreviated accounts and that the abbreviated accounts to be
delivered have been properly prepared. The sgcope of our work for the
purpose of this report does not include examining or dealing with events
after the date of our report on the financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts
prepared in accordance with sections 246(5) and 246(6) of the Companies
Act 1985, and the abbreviated accounts on pages 2 to 4 are properly
prepared in accordance with those provisions.

Nicholas Cliffe & Co Date
Chartered Accountants

and Registered Auditors

Archway House

le Melbourn Street

Royston

Herts

SG8 7BZ
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On Track International Limited

Tangible fixed assets
Current assets

Debtors

Cash at bank and in hand
Creditors: amounts falling

due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling
due after more than one year

Capital and reserves

Called up share capital
Profit and loss account

The financial statements have

Balance Sheet
as at 30 April 2000

2000
Notes £ £

2 129,864
155,351
120,558
275,909
3 (197,054)

78,855

208,719

3 {25,879)

£ 182,840

4 1¢60

182,749

£ 182,840

1599
£ £

55,513
165,332
1,039
166,371
(114,883}

51,488

107,001

(20, 966)

£ 86,035

100

85,935

£ 86,035

been prepared in accordance with the special
provigsions of Part VII of the Companies Act 1985 relating tc small companies.

Approved by the board of directors on ZZ:.C¥4*24ZDL. and signed on its behalf.

P.E.Bailey
Director

The notes of pages 3 and ¢ form part of these financial statements.
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On Track International Limited

Notes to the Financial Statements
for the year ended 30 Apxil 2000

1. Accounting policies
Basis of preparation of accounts

The financial statements have been prepared under the historical cost
convention and incorporate the results of the principal activity which
is described in the directors' report and which is continuing.

The company has taken advantage of the exemption in FRS1 f£rom the
regquirement to prepare a cash flow statement on the grounds that it
iz a small company.

Turnover

Turnover compriges the invoiced wvalue of services supplied by the company,
net of Value Added Tax.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost of
fixed assets, less their estimated residual value, over their expected
useful lives on the following basis:

Motor wvehicles 25% per annum on reducing balance basis
Equipment 25% per annum on reducing balance basis

Leasing and hire purchase

Asgssets obtained under hire purchase contracts and finance leases are
capitalised as tangible fixed asssts and depreciated over the shorter

of the lease term and their usgeful lives. Finance leaseg are those where
substantially all of the benefits and rigksg of ownership are assumed by
the company. Obligations under such agreements are included in creditors
net of the finance charge allocated to future periodg. The finance
element of the rental payment is charged to the profit and loss account
so as to preoduce a congtant periodic rate of charge on the net obligation
outstanding in each periecd.

Deferred taxation

Provision is made for taxation deferred as a result of material timing
differences between the incidence of income and expenditure for taxation
and accounts purposes using the liability method, only to the extent that,
in the opinion of the directors, there is reasonable probability that a
liability will crystallise in the near future.

Pensions

The company operates a money purchase scheme in respect of the directors
and certain key employees. The pension charge represents the amount
payable by the company to the fund in respect of the year.
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2.

On Track International Limited
Notes to the Financial Statements
for the year ended 30 April 2000

Tangible fixed assets

Cost

At 1 May 1999

Additions in year

Digposals in year

At 30 April 2000

Depreciation

At 1 May 1999

Charge for year
Transferred in
Adjustment on disposal
At 30 April 2000

Net book value

At 30 April 2000

At 30 April 1999

£

£

Total

91,676

156,782

{25,321}

223,137

36,163

43,149

17,562

{19,479)

77,395

129,864

55,513

Motor vehicles with a net bock wvalue of €104,328 (1999 - £31,115) are held

under lease purchase and finance lease contracts.
Creditors

Of the creditors £84,563 is secured (19%99 - £26,759)

Called up share capital

2000
Authorised £
Ordinary shares of £1 each £ 1,000
Allotted

Ordinary shares of £1 each, fully paid £ 100

Related parties

£

199%

1,000

100

The company is under the effective control of the two directors who hold

100% of the issued ordinary share capital.
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