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COMPONENT PROCESS AND REPAIR LIMITED {(REGISTERED NUMBER: 02521221)

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31 DECEMBER 2012

The director presents his report with the financial statements of the company for the year ended 31 December 2012

PRINCIPAL ACTIVITY
The pnncipal activity of the company in the year under review was that of aviation and industnal gas turbine repair

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown in the annexed financial statements

DIVIDENDS
The director does not recommend the payment of a dvidend (2011 £nil)

FUTURE DEVELOPMENTS
The company intends to consolidate its financial position in the forthcoming year in accordance with its business plan

DIRECTOR
Mr N A Geall held office dunng the whole of the penod from 1 January 2012 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director 15 responsible for prepanng the Report of the Director and the financial statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director
has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the director must not approve
the financial statements unless he 1s satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that penod  In prepanng these financial statements, the director 1s  required
to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estmates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements,

- prepare the financial statements on the going concern basis unless It 1s inappropnate to presume that the company
will conttnue in business

The director 15 raesponsible for keeping adequate accounting records that are sufficent to show and explain the
company's transachions and disclose with reasonable accuracy at any time the financial position of the company and
enable him to ensure that the financial statements comply with the Companies Act 20068 He 1s also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director 15 aware, there I1s no relevant audit information (as defined by Section 418 of the Companies Act
20086) of which the company's auditors are unaware, and he has taken all the steps that he ought to have taken as a
director in order to make tumself aware of any relevant audit information and to establish that the company's auditors
are aware of that information

AUDITORS
The auditors, Rothmans LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting

ON BEHALF OF THE BOARD:

Y

Mr N A Geall - Director

so/al I3

Date
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
COMPONENT PROCESS AND REPAIR LIMITED

We have audited the financial statements of Component Process and Repar Limited for the year ended
31 December 2012 on pages four to ten The financial reporting framework that has been applied in their preparation 1s
applicable law and United Kingdom Accounting Standards {(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company's members those
rmatters we are required to state to them in a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditors

As explained more fully in the Statement of Director's Responsibilities set out on page two, the director 1s responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view QOur responstbility 1s
to audit and express an opinion on the financial statements 1n accordance with applicable law and International
Standards on Audiing (UK and lreland) Those standards require us to comply with the Auditng Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial stalements suffictent to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropnate to the company's circumstances
and have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates
made by the direclor, and the overall presentation of the financial statements In additon, we read all the financial and
non-financial information i the Report of the Drrector to identify matenal inconsistencies with the audited financial
statements  If we become aware of any apparent matenal misstatements or inconsistencies we consider the
implications for our report

Opinion on financial statements

In our opinion the financial statements

- gwve a true and farr view of the state of the company's affarrs as at 31 December 2012 and of its profit for the year
then ended,

- have been propery prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Director for the financial year for which the financial statements
are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, 1 our opinion

- adequate accounting records have not been kept, or retums adequate for our audit have not been recewved from
branches not visited by us, or

- the financial statements are not in agreement with the accounting records and retums, or

- certain disclosures of director's remuneration specified by law are not made, or

- we have not received all the information and explanatrons we require for our audit

Richard Hutchinson (Servor Statutory Auditor)
for and on behalf of Rothmans LLP

Chartered Accountants & Statutory Auditors
24 Park Road South

Havant

Hampshire

PO9 1HB

Date 10_ 59—?\'\:‘“-&&1 IR
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER: 02521221)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011
Notes £ £

TURNOVER 1,635,303 1,441,553
Cost of sales 1,146,853 969,555
GROSS PROFIT 488,450 471,998
Adminmistrative expenses 476,129 462,563
OPERATING PROFIT 3 12,321 9,435
Interest payable and similar charges 4 2,730 3,250
PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXATION 9,54 6,185
Tax on profit on ordinary activities 5 4,626 10,019
PROFIT/{LOSS) FOR THE FINANCIAL YEAR 4,965 {3.834)

CONTINUING OPERATIONS
None of the company’'s actwvities were acquired or discontinued dunng the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profit for the cumrent year and the loss for the previous
year

The notes form part of these financial statements
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER 02521221)

BALANCE SHEET
31 DECEMBER 2012

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The financial statements were approved by the director on

o

Mr N A Geall - Director

Notes

12
13

19

2012
£ £

253,623
446,231
444,947
115,903
1,007,081
794,558

212,523

466,146

745,320

(279,174)

466,146

30[4] 2013

The notes form part of these financial statements

201

196,762
366,295
156,386
719,443

500,066

£

241,804

219,377

461,181

745,320
(284,139)

461,181

and were signed by
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER 02521221)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and are in accordance with
applicable accounting standards

Financial Reporting Standard number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the parent company
includes the subsidiary in its published financial statements

Turnover
Tumover represents the amount invoiced by the company for goods and services provided in the normal course
of business

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful

Ife

Improvements to property - 20% on reducing balance
Plant and machinery - 15% on reducing balance
Computer equipment - 20% straight ine

Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items Cost includes all direct expenditure and an appropnate proportion of
attnbutable overheads

Deferred tax
Deferred tax 15 recognised In respect of all tming differences that have onginated but not reversed at the
balance sheet date

Foreign currencies

Assets and liabiliies in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactons in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken mto account in armving at the operating resutt

Hire purchase and leasing commitments
Rentals paid under operating leases are charged 1o the profit and loss account on a straight ine basis over the
penod of the lease

Pension costs and other post-retirement benefits
The company operates a defined contnbution penston scheme Contnbutions payable to the company’s pension
scheme are charged to the profit and loss account in the penod to which they relate

2 STAFF COSTS

2012 2011
£ £
Wages and salanes 595,781 500,701
Social secunty costs 61,843 54,636
Other pension costs 5,637 5,540
663,261 560,877
The average monthly number of employees dunng the year was as follows
2012 2011
Manufactunng 15 12
Administrative 5 5
20 17
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER 02521221)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

3 OPERATING PROFIT

The operating profit i1s stated after charging

2012 2011
£ £
Other operating leases 49,732 41,196
Deprecration - owned assets 48,982 47,339
Audrtors' remuneration 10,932 11,000
All other services - 5,925
Taxation compliance services 700 -
Cther non-audit services 2,300 -
Director’s remuneration 76,072 68,038
Director’s pension contnbuhons to money purchase schemes 3,330 3,330
The number of directors to whom retirement benefits were accruing was as foltows
Money purchase schemes 1 1
4 INTEREST PAYABLE AND SIMILAR CHARGES
2012 2011
£ £
Inter-group loan interest 2,730 3,250
5 TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows
2012 2011
£ £
Deferred tax
Ongination and reversal of
tming differences (822) (3.030)
Movement in losses 3,711 5423
Effect of change n tax rate 1,737 5,507
Prnor year over provision - 2,119
Total deferred tax 4,626 10,019
Tax on profit on ordinary activities 4,626 10,019

Page 7 continued




COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER 02521221)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

5 TAXATION - continued

Factors affecting the tax charge
The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The difference 1s
explained below

2012 2011
£ £

Profit on ordinary activities before tax 9,591 6,185
Profit on ordinary activities
multiplied by the standard rate of corporation tax
in the UK of 24% (2011 - 26%) 2,302 1,608
Effects of
Expenses not deductible for tax purposes 713 985
Depreciation in excess of capital allowances 1,077 753
Utihsation of tax losses (3,872) (5.875)
Other short term timing differences {220} 2,529
Current tax charge - -

Factors that may affect future tax charges
The company has a deferred tax asset of £37,041 (2011 £41,667) Tax losses camed forward are £135,049
{2011 £151,184)

6 TANGIBLE FIXED ASSETS

improvements
to Plant and Computer
property machinery equipment Totals
£ £ £ £
COST
At 1 January 2012 105,141 488,739 61,044 654,924
Additions 20,484 40,317 - 60,801
At 31 December 2012 125,625 529,056 61,044 715,725
DEPRECIATION
At 1 January 2012 23,596 340,191 49,333 413,120
Charge for year 20,021 24,607 4,354 48,0982
At 31 December 2012 43,617 364,798 53,687 462,102
NET BOOK VALUE
At 31 December 2012 82,008 164,258 7,357 253,623
At 31 December 2011 81,545 148,548 11,711 241,804
7 STOCKS
2012 2011
£ £
Stocks 271,119 83,125
Work-in-progress 175,112 113,637
446,231 196,762
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER 02521221)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

10

11

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Other debtors

Deferred tax asset

Prepayments and accrued mcome

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Social secunty and other taxes

VAT

Pension control

Accruals and deferred income

OPERATING LEASE COMMITMENTS

The folloming operating lease payments are committed to be pard within one year

Expinng
Between one and five years

DEFERRED TAX

Balance at 1 January 2012
Charge to profit and loss of
£4,626 analysed below
Capital allowances in excess
of depreciation

Losses utiised

Other short term timing
differences

Balance at 31 December 2012

2012 2011
£ £
308,779 197,973
84,040 88,705
- 12,430
37,041 41,667
15,087 25,520
444,947 366,295
2012 2011
£ £
147,592 124,672
520,885 251,260
17,216 18,796
9,735 41,952
700 688
98,430 62,698
794,558 500,066
Land and
buildings
2012 2011
£ £
49,607 46,250
£
(41,667}
(1,268}
5,223
671
(37,041)

The drrector has recognised tax losses of £135,049 (2011 £151,184) at the substantially enacted tax rate of
23% (2011 24%) on the basis that it 1s probable that sufficient taxable profits will be made in the foreseeable

future

Closing deferred tax balances have been calculated at 23% (2011 24%) on the basis that thus was the main rate

of corporation tax with effect from 1 Apnl 2013
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COMPONENT PROCESS AND REPAIR LIMITED (REGISTERED NUMBER: 02521221)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

12

13

14

15

16

17

18

19

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pard

Number Class Nominal 2012 2011
value £ £
745,320 Ordinary £1 745,320 745,320
RESERVES
Profit
and loss
account
£
At 1 January 2012 {284,139)
Profit for the year 4,965

At 31 December 2012 (279,174)

PENSION COMMITMENTS

The company operates a defined contnbution pension scheme The assets of the scheme are held separately
from those of the company in an independently administered fund Contnbutions payable for the year are £5,637
(2011 - £5,540) Amounts outstanding at the year end totalled £701 (2011- £688)

ULTIMATE PARENT COMPANY

The company's ultimate parent company 1s the SENER Group, a Spanish company whose registered office 1s
Avenida de Zugazarte 56, 48930, Vizcaya, Spain The intermediate parent company s Industna de Turbo
Propulsores S A, incorporated in Spain whose registered office 1s Parque Tecnologico 300, 48170 Zamudio,
Vizcaya, Spain

The consolidated financial statements of these groups are avallable to the public and may be obtained from the
addresses given above

CAPITAL COMMITMENTS
2012 2011
£ £
Contracted but not provided for in the
financial statements - 7.080

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 8 Related
Party Disclosures, not to disclose related party transactions with wholly owned subsidiaries wathin the group

ULTIMATE CONTROLLING PARTY
The ultimate controling party ts the Founder Family of the SENER Group
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2012 2011
£ £
Profit/(loss) for the financial year 4,965 (3,834)
Met addition/{reduction) to shareholders' funds 4,965 (3,834)
Opening shareholders’ funds 461,181 465,015
Closing shareholders’ funds 466,146 461,181
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