COMPANY REGISTRATION NUMBER 02505995

UIB INTERNATIONAL LIMITED

FINANCIAL STATEMENTS
FOR
31 DECEMBER 2007

RO

A12 01/05/2008 199
COMPANIES HOUSE

THURSDAY




UIB INTERNATIONAL LIMITED

OFFICERS AND PROFESSIONAL ADVISORS

The board of directors

Company secretary

Registered office

Auditors

Bankers

CD Bishop

K Jabn

BS Kabban

GJ Kabban

MG Kabban

SJ Newton

BA Small

DP Trezies

PAC Tuite-Dalton
AR Woods

PM Sinfield

69 Mansell Street
London
E1 8AN

CLEB Littlejohn Frazer
Chartered Accountants
and Registered Auditors
1 Park Place

Canary Wharf

London

E14 4HJ

Bntish Arab Commercial Bank Limited
8-10 Mansion House Place

London

ECA4N 8BJ




UIB INTERNATIONAL LIMITED
FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

CONTENTS PAGE
The directors' report 1
Statement of directors' responsibilities
Independent auditors' report to the shareholders
Profit and loss account

Balance sheet

~N a0 W N

Notes to the financial statements
The following pages do not form part of the financial statements
Detailed profit and loss account 15

Notes to the detatled profit and loss account 16




UIB INTERNATIONAL LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2007

The directors present thewr report and the financial statements of the company for the year ended
31 December 2007

PRINCIPAL ACTIVITIES AND REVIEW OF FHY BUSINESS
The principal activity of the company during the year was that of actimg as an mvestment company

The directors consider the company's business will continue 1o develop although tiading conditions
ar¢ expected Lo be difficult

RESULTS
The trading results for the year and the company's financial position at the end of the year are shown
in the attached Nnanaal staiements

DIRECTORS
The directors who served the company during the year were as follows

CD Bishop

K Jabii

BS Kabban

(GJ Kabban

MG Kabban

SJ Newiton

BA Small

PP Trezies

PAC TI'ute-Dalion
AR Woods

'he dnectors set oul above have held office from 1 Januarv 2007 1o the daie of this report unless
othcrwise stated

DISCLOSURE OF INFORMATION TO AUDITORS

The duectors who held office at the date of approval of this report conliim that so far as thev are
mdividually aware there 15 no relevant audit mlormation of which the company’s audriors are
unaware. and each director has taken all the steps that they ought 10 have tahen as a ducctor 10 mahe
themselves aware of any relevant audit mtormation and 1o estabhish that the company's audiors are
aware of that informauen

AUDITORS

In accordance with section 386 of the Companics Act 1985 the company has passed an elecuve
resolution 1o retain CLB Littlejohn Liaser as audiors without the need for annual re-clection CLB
Littlejohn Frazer has indicated 1ts willingness to continue in office

The directors’ report has been prepared 1in accordance with the special provisions (of Part VII) relating
to small companies undet the Companies Act 1985

Registered office = A ordfr 41 the dircctons
69 Mansell Street ?:DLQ

London PM Sinfie

El1 8AN Company Sccretary

Approved by the directors ond6 APRIL2008




UIB INTERNATIONAL LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

YEAR ENDED 31 DECEMBER 2007

Company law requires the directors to prepare financial statements for cach financial year which give

a true and fair view of the state of altairs of the company at the end of the year and of the profit or
loss for the year then ended In preparing those financial statements the directors are iequued Lo

. select sunable accounting policies as desctibed on page 7, and then apply them consistently
. make judgements and estimates that arc reasonabte and prudent. and
. prepare the financial statements on the gomg concern basis unless 1t 1s iappropuiate 10

presume that the company will continue 1n business

The directors are 1esponstble for keeping proper accounuing 1ecords which disclose with reasonable
accuracy at any ume the financial position of the company and to c¢nable them to ensurce that the
financial statements comply with the Companes Act 1985 The directors are also responsible for
saleguarding the assets of the company and hence for taking teasonable steps for the prevention and
detection of fraud and other megulanties

The duectors are tesponsible for ensuring that the Ducctors’ Report 1s piepared 10 accordance with
company law in the United Kigdom




UIB INTERNATIONAL LIMITED
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS

We have audited the Fiancial Statements of UIB International Limued for the vear ended 31
December 2007 which comprise the Profit and Loss Account the Balance Sheet and the retated notes
110 15 These Financial Statements have been prepared under the accounting pohicies set out therein

This report 1s made solely 10 the company’'s sharcholders as a body. m accoerdance with Section 235
of the Companics Act 1985 Our audit work has been undeitaken so that we might state to
thecompany's shareholders those matiers we are required to state to them in an auditors' report and for
no other purpose To the fullest extent permitted by law, we do not accept or assumce responsibility to
anyone other than the company and the company's sharcholders as a body lor owm audit work. for this
report o1 for the epimons we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors’ 1esponsibilities for preparing the Piancial Statements in accordance with applicable
law and Umited Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice} are set out in the Statement of Disector s’ Responsibilities

Our 1esponsibihty 1s to audit the Pmancial Statements 1 accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and heland)

We 1eport to you our optmion as to whether the M'mancial Statements give a true and fair view and are
properly prepared m accordance with the Companies Act 1985 We also repoit to you whether in own
opinion the mformation given m the Duectors' Report 1s consistent with the I mancial Statements

In addition we report to you 1f. n our opinion. the company has not hept proper accounting 1ecords
we have not recetved all the information and explanations we requue for our audit. ot 1f information
specificd by law regarding the directors' remuneration and other transactions 1s not disclosed

We read the Directors’ Report and constder the imphcations for our repott 1f we become aware of any
apparent misstatements within 1

BASIS OF AUDIT OPINION

We conducted our audit m accordance wath Enternanional Standards on Auditing (UK and Ireland)
issued by the Audiung Pracuces Board An audst includes exammation on a test basis ol evidence
relevant to the amounts and disclosures i the Financal Statements It also mcludes an assessment ol
the sigmficant estimates and judgements made by the ducctors m the prcparation of the Fmnancial
Statements. and ol whether the accounting policies are appropriate to the company's circumstances
consistently applicd and adequatcly disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary n order to provide us with sufficient evidence 1o give teasonable assutance that
the Financial Statements are free from material misstatement  whether caused by fraud or other
irregularty or error In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the Ninancial Statements




UIB INTERNATIONAL LIMITED
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS (contnued)

OPINION
In our apimeon

» the MNnancial Statements give a true and far view, n accordance with Unmited Kingdom Generally
Accepted Accountng Practice of the state of the company's affairs as at 31 December 2007 and
of 1ts profit for the year then ended

e the Financial Statements have been properly prepared i accordance with the Companies Act
1985 and

e the information given 1n the Directors’ Report 1s consistent with the MNnancial Statements

Ot fill- "

CL.B Litticjohn I'razer
Chartered Accountants
& Regstered Auditors
1 Park Place

Canary Whaif

l.ondon

El4 4H)

20 IBT;. b 2008




UIB INTERNATIONAL LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2007

2007
Note 1
TURNOVER 570,080
Admimistrative expenses (83.404)
Other operating income 2 16,399

2006
I

178 331

(154 048)
6 086

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 3 503,275

Tax on profit on ordinary acuvities 5 (86,509)

PROFIT/ (LOSS) FOR THE FINANCIAL YEAR 10 416,766

-

All of the activities of the company ate classed as continuing

The company has no recognised gains o1 losses other than the results oy the
vedr as set out above

The notes on pages 7 to 13 form part of these financial statements

-5.

30,369

(31 069)

(700)




UIB INTERNATIONAL LIMITED
BALANCE SHEET
31 DECEMBER 2007

Note
FIXED ASSETS
Investments 6
CURRENT ASSETS
Debtors 7

Cash at bank

CREDITORS: Amounts falling due within one
vear 8

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called-up share capnal 9
Prolit and loss account 10
SHAREHOLDERS' FUNDS 1"

2007 2006
£ ¢ £

1,093,642 939 180

1,416,748 671442
19,534 19111
1,436,282 690,553
(2,665,639) (2 182 214)
(1,229,357) (1 491 661)
(135,715)  (352481)

2 2
(135.717) (552 183)
(135,715) (552 181)

These financial statemenis were approved by the duectors on 3o APRIL 2008 and are signed on therr

behalf by

-

DP LIA7ZAES
sBPncctor

/

The notes on pages 7 to 13 form part of these financial statements

-6 -




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

1

ACCOUNTING POLICIES
Basis ol accounting

The financial statements have been prepaied under the historical cost convention and
accordance with appheable accounting standards

The financial statements present formation about the company as an individual undenaking
and not aboul 1ts group

Group financial statements are not presented as the company 15 a whaelly-owned subsidiary of
another company incorporated in the United Kimgdom which 1tsell prepates group financial
statements

The company has used the exemption provided in T mancial Reporting Standard No 1
("Cashflow Statements") not to prepare a cashflow statement as 1t 1s a whollv-owned subsidiary
of another company which prepares a group cashilow statement  The group financial statements
are avatlable from the registeied oftice of the ultimate pment undenaking

Turnover
Turnover compnises dividend imcome from mmvestments Dividend income s 1ecogmsed m the
period in which 1ts recerved

Fo reign currencies

Assets habihities, revenues and costs expiessed in foreign currencies are tianslated into steiling
at rates of exchange ruhing on the date at which transactions occur, exeept for monctary assets
and ltabilities which are translated at the rate ruling at the balance sheet date

Mifferences ansing on the nanslation of such items are dealt with m the profit and loss account
Investments

Investments held as fined assets are stated at cost less provision for impanment

OTHER OPERATING INCOME

2007 2006
£ £
Interest receivable 16,599 6 086
16,59% 6 086




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2007

3

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary activities before taxation 1s stated afier charging

Exchange loss 1,375

2006
L
10 449

Auditors' remuneration for audit services of £10 700 {2006 £10 300) 1ax services of £1 400
(2006 £1.200) and all other services of £1.100 (2006 £Nil) have been boine by the utumate

parent undeitaking
PARTICULARS OF EMPLOYEES
The company has no employees

TAXATION ON PROFIT ON ORDINARY ACTIVITIES

2007 2006

¢ £
(a) Analysis of charge in year
UK Corporation tax on profits of the yeal 202.871 B8 135
Group rehiel payable +4.557 -
Double tanation rehef (201,5331) (88 13%)
Foreign taxation 80,612 31069
Current tax charge for year (sce (b) below) 86,509 31,069
(b) Factors affecting 1ax charge for the year 2007 2006

t L
I'he tax assessment for the year s different from the standard 1ate
of corporation tax in the UK (30%) The diticrences are
explained below
Profit on ordinary activities before tas 503,275 30369
Profit on ordinary acuvities multiphed by standard tate ol _
corporation tax m the UK of 30% (2006 30%) 150,983 9111
Eifect of expenses not deductible for tax purposes 16,138 32 363
Foreign taxation credits (80,612) (30 43%)
Current tax charge for year (sce {(a) above) 86,509 31.069




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

6 INVESTMENTS

Subsidhiary Trade
Compames  Investments Fotal
£ £ i
COST
At 1 January 2007 1,529,231 139,210 1,668.441
Additions 229,436 - 229,436
At 31 December 2007 1,758,667 139,210 1,897,877

AMOUNTS PROVIDED AGAINST INVESTMFN1S

At 1 January 2007 720,271 86,747 807,018
Additions 81,993 - 81,993
At 31 December 2007 802,264 86,747 889,011
LOANS

At L January 2007 117,757 - 117.757
Addwions 3,243 - 3,243
Fxchange Difterences 3,776 - 3,776
A1 31 December 2007 124,776 - 124,776

AMOUNTS PROVIDED AGAINST LLOANS
At 1 January 2007 and
31 December 2007 40,000 - 40,000

P ————— - ———ccoe e e i

NET BOOK VALUF
A1 31 December 2007 1,041,179 52,463 1,093,642

At 31 December 2006 886 717 52 463 939 180

The above loans have been guaranieed by the ulimate parent company UIB Holdings (UK)
Lymited




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

6 INVESTMENTS (connnued)

(1) Subsidianies held by the company

The following mvestments are treated as subsicdharies as the company 15 actively involved 1n
determiming the operational and financial policies of these companics

Subsidiary Country of Ordimary shares Nature of Business
Incorporation held
IBS Sigorta Brokerlik l'urkey 40% Insiance brohing
Hizm
UIB Insurance Switzet land 100% Insurance brohing

Brokers SA

UIB Asia Remsuance
Brokers Pte Linited Smgapore 90% Remswmance brokmg

United Insurance
Biokets I'C - Bahrain Bahiam V9% Inswance broking

United Insutance

Brokers (LLC) - Dubai 48 998% Insurance btohing
Duba) (Held by a

subsidiary)

United Inswance
Brokers (21IC)
Limited Dubai 100% Insurance bhoking

UIB Insutance
Brokers Company
Lamited Korea 100% Insurance broking

UIB Nordic Holdings Sweden 100% Holding company

UIB Nordic AB (Held
by a subsidiary) Sweden 100% Insurance bioking

The company also owns 100% of the prefeience shares of UIB Asia Remsurance Brokers Pre
Limited, shown above

() Trade mvestments held by the company

The following investments are treated as trade investments as the company 15 not acuvely
mnvolved in determining the operational and financial policies of these companies

Associate Country of Ordinary shares Nature of Business
Incorperation held
International Brohing
SL. Spawn 35% Insurance brohing

-10 -




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007
6. INVESTMENTS (connued)
(1) Trade imvestments held by the company reonnnued)

Trade Investment Country of Ordmnary shares Nature of Business
Incorporation held

MACS-LECICS
Inswance Brokers

PTT Limited Singapore 11 9% Insutance broking
Luebcke & Co GmbH Germany 15% Inswance broking

On 15 May 2007, the company acquired 3 33% of the ordinary shaies of 1DL Holding ApS. a
company incorporated n Denmark This mvestment was transferied 1o Mansell Underwnumg
and Management Contpany Limited  a 100% subsidhary of UIB Holdings (UK) 1 mnted. on 31
December 2007

7  DEBTORS Amounts falling duce within one vean

2007 2006
t L
Amounts owed by gioup undettakings 1,405,864 650 736
Other debtors 10,884 12 306
Piepayments and acciued income - 8 400
1,416,748 671442
8 CREDITORS Amounts falling due within one year
2007 2006
t t
Amounts owed 1o gioup undertakings 2,653,524 2140 874
Corporation tax - 30 540
Accruals and deferred income 12,115 10 800

2,665,639 2182214

-11 -




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2007

10

11

12

SHARE CAPITAL
Authorised share capital

300 000 Ordmnary shares of £1 cach

Allotted, called up and {ully paid.

Ordinary shares of £1 cach

PROFIT AND LOSS ACCOUNT

Balance at | January 2007
Profit/ (loss) {or the financial year

Balance at 31 December 2007

RECONCILIATION OF MOVEMENTS

Piofit/ (loss) for the financial vear
Opening sharcholders' funds

Closmng sharcholders' funds

2007 2006
£ £
300,000 300 000
2007 2006
No i No L
2 2 2 2
2007 2006
L £
(552.483) (551 783)
416,766 (700)
(135,717) (552 483)
S IN SHAREHOLDERS' FUNDS
2007 2006
t L
416,766 (700)
(552.481) (551 781)
(135,715) (552 481)

ULTIMATE PARENT UNDERTAKING

The ulumate parent undeitaking 15 UIB Holdings (UK) Limned a companv 1cgistered i
England and Wales There 1s no ulumate controlling party of UIB Holdings (UK) 1 imned

Group financial statements are available from the registered olfice ol the ulumate parent
undertahing at 69 Manscll Street London E1 §AN

-12.




UIB INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2007

13

14.

RELATED PARTIES

The company has tahen advantage of exemptions under Pimancial Reporing Standard No 8 as
the company 1s a wholly-owned subsidiary of UIB Holdings (UK) Iimuted Transactions with
entities thal are part of the group are consolidated 1n that company's financial statements  I'hese
aic avatlable from the regisiered otfice of the ultimate parent undertahing

GUARANTEES AND FINANCIAL COMMIIMENTS TO INVESIMENTS

The company has provided a grarantee ol £73 191 to a whollv-owned subsidiary. UIB Nowdic
AB. in respect of a bank overdraft facility

The company has committed to provide financial support to Umited Inswance Biokers | C and
United Insurance Brokers (1.1.C) 10 cnable them 1o meet finanaial obhigations as they fall due in
the toreseeable future

15 FINANCIAL COMMIIMENT FROM ULTIMATE PARENT UNDERTAKING

The ultimate parent undertaking UIB Holdmgs (UK) 1 inited has provided the company with a
financial commutment whereby 1t has agreed 1o ensure that the company has sufficient financial
resources to honour 1ts contractual commitments entered into in accordance with the group's
standard terms of business  Such commitments will not extend to any habilitics of the company
which have been incunied other than i the ordinary course of business and/ o1 as a1csult of
neghigence or other default of the company or is directors

The commitment shall be subject 10 1eview and cancellation at any time by the ultimate parent

undertaking and shall be subject to such limits and other requirements as made from tme to
ume by the ultimate parent undertahing

-13 -




