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GRANT PERRY LIMITED
AS AT 30 APRIL 2002
ABBREVIATED BALANCE SHEET

30-04-02
£ £

Fixed Assets
Tangible Assets 319,813
Current Assets
Stock 5,480
Debtors -
Cash at Bank and in Hand _ 2,300

- 7,780
Current Liabilities
Creditors 4,929
Directors' Current Account 159,284
VAT Liability 6,514

170,727
Net Current Assets (162,947)
Net Assets £156,866
Creditors: Amount falling
due after more than one year 175,000

| (£18,134)
Capital & Reserves
Share Capital 2
Profit & Loss Account ~{(18,136)
__(£18,134)

30-04-01
£ £
321,116
5,748
600
2,712
9,060
9,147
159,284
6345
174,776
(165,716)
£155,400
175,000
___ (£19.600)
2
{19,602

__ (£19,600)




GRANT PERRY LIMITED

ABBREVIATED BALANCE SHEET AS AT 30 APRIL 2002 (CONTINUED)

(a) Advantage is taken in the preparation of the financial statements of the special
exemptions applicable to small Companies conferred by Section A of part IIT of
schedule 8 to the Companies Act 1985. In the directors’ opinion, the company is
entitled to those exemptions as a small company.

(b) The exemption conferred by section 249A(1) not to have these financial statements
audited applies to the company and the directors confirm that no notice has been
deposited under section 249B(2) of the companies Act 1985.

(c) The directors acknowledge their responsibilities for ensuring that :

(1) The company keeps accounting records which comply with section 221 of the
Companies Act 1985, and

(i) The financial statements give a true and fair view of the state of affairs of the
company as at 30 April 2002 and of its profit for the period then ended in
accordance with the requirements of section 226, and which otherwise comply
with the requirements of the Companies Act 1985 relating to financial statements,
so far as applicable to the company.

(d) The accounts have been prepared in accordance with the special provisions in Part VII
of the Companies Act 1985 relating to Small Companies.

The financial statements were approved by the Board of Directors on 20 February 2003.

L /“4 ...... Director
Biry




GRANT PERRY LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2002

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared on the historical cost convention and n
accordance with the Financial Reporting Standard for Smaller Companies.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following rates in order to write off each asset over its
estimated useful life.

Freehold Property - not provided

Leased Assets - fully depreciated

Furniture & Equipment - 20% on written down value
Stock

Stock is valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items.

Deferrved taxation

Provision is made at current rates for taxation deferred in respect of all material timing
differences except to the extent that, in the opinion of the directors, there is reasonable
probability that the liability will not arise in the foreseeable future.

Pensions

The company operates a defined contribution pension scheme. Contributions payable
for the year are charged in the profit and loss account.

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts or leases are capitalised in the balance
sheet and depreciated over their useful lives. The interest element of the obligations
1s charged to the profit and loss account over the relevant period. The capital element
of the future payments is treated as a hability.

2. TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of
the company.
3.




GRANT PERRY LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL. 2002

OPERATING PROFIT
The operating profit is stated after charging:
2002 2001
£ £
Depreciation - owned assets 2,740 3,413
Pension costs 4 495 4,095
Directors emoluments 26,316 27,376

INTEREST RECEIVABLE AND SIMILAR INCOME

2002 2001
£ £
Interest receivable 62 256
TANGIBLE FIXED ASSETS
Freehold Leased Furniture & Totals
Property Assets Equipment

COSTS:
At 1 May 2001 300,466 4,495 79,909 384,870
Additions -- -- 1.437 1,437
At 30 April 2002 300.466 4.495 81.346 386,307
DEPRECIATION:
At May 2001 - 4,495 59,259 63,754
Charge for year - - 2.740 2.740
At 30 Apnl 2002 - 4.495 61.999 66.494
NET BOOK VALUE
At 30 April 2002 £300.466 - £19,347 £319.813
DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

2002 2001

£ £

Trade Debtors - 600




10.

11.

GRANT PERRY LIMITED

NOTES TO THE ABBREVIATED FINANCIATL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2002

CREDITORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR
2002 2001
£ £

Trade Creditors 4929 0,147
Directors current accounts 159,284 159,284
Social security & other taxes 6,514 6,345

£174.776 £174,776
CREDITORS: AMOUNTS FALLING
DUE AFTER MORE THAN ONE YEAR

2002 2001
£ £
Secured loan 125,000 125,000
Unsecured loan 50,000 50,000
£175.000 £175,000

CALLED UP SHARE CAPITAL
Authorised Nominal 2002 2001
Number: Class: Value: £
100 Ordinary Shares £1 100
Allotted, issued and fully paid: Nominal 2002 2001
Number: Class; Value: £
2 Ordinary Shares £ 2

DEPRECIATION OF FREEHOLD PROPERTY

The freehold property of the company has not been depreciated. This is departure from
SSAP 12. The directors are of the opinion that non-depreciation of the property fulfils

the requirement to give a true and fair view.

GOING CONCERN BASIS

It is the directors belief that the company will continue to trade profitability and thus
return to solvency in due course. The accounts have therefore been prepared on a

“Going Concern Basis”.




