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RETAILVOTE LIMITED

ABBREVIATED BALANCE SHEET AS AT 30TH APRIL 1998

Notes 1998 1997

£ £ £ £
FIXED ASSETS
Intangible assets 2 5600 6300
Tangible assets 3 7634 9126
CURRENT ASSETS
Stocks 300 20
Debtors 750 375
Cash at bank & in hand 870 36

19220 431
CREDITORS: Amocunts falling
due within one year (15122) (14751)
NET CURRENT (LIABILITIES) (13202) (14320)
TOTAL ASSETS LESS CURRENT
LIABILITIES 32 1106
CREDITORS: Amounts falling
due after more than
one year (109) (2333)

(1Z) (1227)

CAPITAL AND RESERVES
Called up share capital 4 2 2
Profit and loss account (79) (1229)
SHAREHOLDERS’ FUNDS (17) (1227)
We confirm that foxr the year ended 30th April 1998 the company was
entitled to the exemption from carrying out an audit in accordance
with subsection 1, Section 249A of the Companies Act 1985 and that
no member or members holding at least 10% of the issued shared
capital of the company have requested an audit pursuant to subsection
2 of Section 249B of the Companies Act 1985.
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RETAILVOTE LIMITED

ABBREVIATED BALANCE SHEET AS AT 30TH APRIL 1998
(CONTINUED. .. .ccco..)

We acknowledge our responsibilities for ensuring that the company
kept accounting records which comply with Section 221 of the Act and
for preparing financial statements which give a true and fair view
of the state of the affairs of the company at 30th April 1998 and of
its profit and loss for the financial year in accordance with Section
226, and which other comply with the requirements of the Act relating
to financial statements.

The abbreviated accounts have been prepared in accordance with the
special provisions of Pat VII of the Companies Act 1985 relating to
small companies.

The abbreviated accounts on pages 1 to 5 were approved by the board
of directors on .%@~f¢$¥%ﬂ$ﬁb....... 199§ and signed on its behalf
by:

DIRECTOR... .j—-—.g.
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a)

b)

d)

RETAILVOTE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30TH APRIL 1998

ACCOUNTING POLICIES

The following accounting policies have been used consistently
in dealing with the items which are considered material to the
company ‘s affairs.

Basis of preparation of financial statements.

The financial statements are prepared under the historical cost
convention and incorporation the results of its principal
activity which is described in the directors report and which
is continuing.

The financial statements have been prepared on the assumption
that the company is a going concern. The company is supported
by the directors and this support has been confirmed in writing.
For this reason the going concern basis is believed to be
appropriate and the financial statements do not contain any
adjustments that might be necessary if the support were
withdrawn.

The company has taken advantage of the exemption in FRS 1 from
the requirement to prepare a cash flow statement on the grounds
that it is a small company.

Turnover

Turnover comprises the invoiced wvalue of goods and services
provided by the company net of trade discounts, VAT and other
related taxes.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the

cost of fixed assets less their estimated residual value, over
their expected useful lives, on the following bases:

Plant and machinery - 15% Reducing balance
Motor wvehicles - 25% Reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value.

Cost includes all direct costs and an appropriate portion of
fixed and variable overheads. Net realisable value is based on
estimated selling price less further costs expected to be
incurred to completion and disposal.
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£)

g)

h)

i)

RETATLVOTE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30TH APRIL 1998
(CONTINUED..........)

Pension costs

The company operates a defined contribution pension scheme and
the pension charge represents the amounts payable by the company
to the find in respect of the year.

Deferred taxation

Provision is made for taxation deferred as a result of material
timing differences between the incidence of income and
expenditure for taxation purposes and accounts purposes, using
the liability method, only to the extent that, in the opinion
of the directors, there is a reasonable probability +that a
liability or asset will crystallise in the near future.

Intangible fixed assets and amortisation

Intangible fixed assets consists of goodwill. Goodwill is
amortised on a straight line basis at a rate of 10% per annum.

Operating leases

Rentals applicable to operating leases where substantially all
of the benefits and risks of ownership remain with the lessor
are charged to profit and loss account as incurred.

Deferred taxation

Provision is made for taxation deferred as a result of material
timing differences between the incidence or income and
expenditure for taxation purposes and accounts purposes, using
the liability method, only to the extent that, in the opinion
of the directors, there is a reasonable probability that a
liability or asset will crystallise in the near future.

INTANGIBLE FIXED ASSETS Total
£
Cost at 1lst May 1997 & 30th April 1998 7000
AMORTISATION as at lst May 1997 700
Charge for the year 700
At 30th April 1998 1400

NET BOOK VALUE

At 30th April 1998 5600
At 30th April 1997 6300
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RETAILVOTE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30TH APRIIL 1998
(CONTINUED. ........)

TANGIBLE FIXED ASSETS

COSsT

At 30th April 1998
DEPRECIATION

At 1lst May 1997
Charge for the year
At 30th April 1998

NET BOOK VALUE
At 30th April 1998

At 30th April 1997
SHARE CAPITAL 1998

Authorised:
Ordinary shares of £1 each
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Allotted, called up and fully paid:
Ordinary shares of £1 each
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Total

22071
22071
12945
1492

14437
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