Registered Number
2487708
England and Wales

JOYACRE FLLAT MANAGEMENT COMPANY LIMITED

REPORT AND ACCOUNTS

31 DECEMBER 2001

LD4 #LKUDLFHIx 0056
COMPANIES HOUSE 3010/02



JOYACRE FLAT MANAGEMENT COMPANY LIMITED

REPORT OF THE DIRECTORS

The Directors have pleasure in presenting their Report and Financial Statements for the year
ended 31 December 2001,

PRINCIPAL ACTIVITY

The principal activities of the company is the control and maintenance of the property situated at
684 Cambridge Gardens lLLondon W10,

DIRECTORS AND THEIR INTERESTS
The Directors who held office during the year were:

Mr. H.H Webb
Ms. L.Pilkingten

Miss G. H. Owen

Mr. S Frame

Mr. H.Jackson resigned

Mr N Wells/Ms F Banfield (joint)
Each Director holds one share in the company.

DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare accounts for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the

company for that period. In preparing those accounts, the directors are required to:

*  select suitable accounting policies and then apply them consistently;

*  make judgements and estimates that are reasonable and prudent;
follow applicable accounting standards, subject to any material departures disclosed and

explained in the accounts;

prepare the accounts on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

-

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them
to ensure the accounts comply with the Companies Act 1985. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



JOYACRE FLAT MANAGEMENT COMPANY LIMITED

REPORT OF THE DIRECTORS

(continued)

In preparing the above report, the directors have taken
advantage of special provisicns of Part VIl of the

Companies Act 1985 relating to small companies.

Signed on behalf of the
board of directors

ﬂ Q{,LC (Lo Approved by the board: f/iG
!

Secretary

2002



REPORT CF THE ACCOUNTANTS TO THE DIRECTCRS OF

JOYACRE FLAT MANAGEMENT COMPANY LIMITED

As described on the balance sheet you are responsible for the preparation of the accounts for the
year ended 31 December 2001 set out on page 4 to 7 and and you consider that the company is
exempt from an audit and the report under section 249A(1) of the Companies Act 1985,

In accordance with your instructicns we have compiled these unaudited accordance in order to
assist you to fulfil your statutory responsibiiities, from the accounting recerds and information

and exglanations supplied to us.

@' 4() o At n p /f[// s
OLIVER PLYYMMER & CO. / /
Chartered Accountants !

15 Greycoat Place
London
SW1P 15B



Page 4
JOYACRE FLAT MANAGEMENT COMPANY LIMITED
PRCOFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED
31 DECEMBER 2001

2001 2000

Notes £ £

TURNOVER 1 6232 2431
Administrative Expenses (6238) (2434)
OPERATING (LOSS)PROFIT 2 {7) {3)
Interest received 7 3
PROFIT ON ORDINARY ACTIVITIES - _

BEFORE TAXATION

Tax on profits on ordinary activities {-) (-

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION 7 -

CONTINUING OPERATIONS

None of the company's activities were acquired or discontinued during the above two
financial years,

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profit or loss for the abeve
two financial years.




JOYACRE FLAT MANAGEMENT COMPANY LIMITED
BALANCE SHEET AS AT
31 DECEMBER 2001

2001 2000
Notes £ £ £ £
FIXED ASSETS 3 2588 2588
CURRENT ASSETS
Debtors 4 1279 620
1279 £20
CREDITORS: Amounts falling due
within one year 5 1274 615
NET CURRENT ASSETS 5 5
TOTAL ASSETS LESS
CURRENT LIABILITIES 2593 2593
CREDITORS :Amounts falling due after
mare than one year 2588 2588
£5 £5
CAPITAL AND RESERVES
Called up Share Capital B 5 5
SHAREHOLDERS FUNDS 8 £5 £5

The Company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985

for the year ending 31 December 2001.

Ne notice has been deposited under Section 249B(2) of the Companies Act 1985 in relation to its

financial statements fer the financial year.

The Directors acknowtedge their responsibilities for:

. ensuring that the Company keeps accounting records which comply with Section 221 of the
Companies Act 1985 and

. preparing financial statements which give a true and fair view cf the state of affairs of the Company

as at the end of each financial year and of its profit or loss for each financiai year in accordance with

the requirements of Secticn 226 and which otherwise comply with the requirements ¢f the Companies

Act 1985 relating te financial statements, sa far as applicable to the Company.

These financial statements have been prepared in accordance with the special provisions of Part VI

of the Companies Act 1985 relating to small companies and with the Financial Reporting Standard for

Sma ler Entities

A M JM\

DIRECTCR Approved by the Board on: [/oD /0’1-— 2002
7




JOYACRE FLAT MANAGEMENT COMPANY LIMITED
NOTES TO THE ACCOUNTS YEAR ENDED
31 DECEMBER 2001

NOTE 1
ACCQUNTING POLICIES

The financial statements have been prepared in accordance with applicable Accounting Standards
in the United Kingdom. A summary of the more important accounting policies, which have
been applied consistently, is set out below.

a. Basis of accounting
The accounis have been prepared under the historical cost convention.
b Deferred Taxation

Provision is made at current rates for taxation deferred in respect of all material timing
differences except to the extent that, in the opinion of the directors, there is reasonable
probability that the liabiiity will not arise in the foreseeable future.

C. Jurnover
Turnover comprises amounis receivable from lessees.

d. Cash fiow
The accounts do not include a cash flow statement because the company, as a small
reporting entity , s exempt from the requirement to prepare such a statement under
Financial Reporting Standard 1 'Cash flow statements'.

e. Tangible Fixed Assets
No depreciation is provided for on freehoid property as it subject to continual repairs
and maintenance.

NOTE 2 - 2001 2000°
OPERATING PROCFIT £ £
On Ordinary activities before taxation is after charging:

Bank Interest 10 3
Directors Remuneration nil nil

NOTE 3
FREEHOLD PROPERTY

The freehold property was financed by loans from the lessees. These lessees became members of
the company.

These loans are interest free and are repayable on winding up of the company.

NOTE 4
DEBTORS 2001 2000
£ £
Due from Lessees 1279 620

1279 620



Page 7
JOYACRE FLAT MANAGEMENT COMPANY LIMITED
NOTES TO THE ACCOUNTS YEAR ENDED
31 DECEMBER 2001

NOTE 5
CREDITORS - Amoeunts falling due within ene year 2001 2000
£ £
Bank overdraft 273 115
Other Creditors and Accruals 1001 500
1274 615
NOTE 6
CALLED UP SHARE CAPITAL
Authorised
100 Ordinary Shares of £1 each £100 £100
Allotted Called up and Fully Paid
5 Ordinary Shares of £1 each £5 £5
NOTE 7
PROFIT AND LOSS ACCOUNT £
At 1 January 2001 -
Surplus for the year -
At 31 December 2001 -
NOTE 8
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS FUND
2001 2000
£ £
Surplus for year - -
Cpening shareholders funds 1 January 2001 5 5
Closing shareholders funds 31 December 2001 5 5




JOYACRE FLAT MANAGEMENT COMPANY LIMITED
TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED

INCOME

Service charges receivable
Insurance Proceeds
Interest Received

LESS ADMINISTRATION OVERHEADS

Bank Charges & Interest
Cleaning

Repairs & Maintenance-
Insurance

Electricity

Accountancy

Sundry Expenses

Surplus for year

THIS PAGE DOES NOT FORM PART OF THE STATUTCORY ACCOUNTS

31 DECEMBER 2001

2001

3710

126
287
800

2010
87
300
100

3710

3709
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2000

2626

2629

16
88

1901
88
150
101

2434



