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£
Fixed assetg
Tangible agset 2 9 9
Current assetse
Debtor 750 121
Cash at bank 11, 441 10,293
Cash in hand 121 167
12,312 10,581
Creditors - amounts falling due within one year 762 149
Net current assets 11,550 10,432
Total agsets lesg current liabilities 11,559 10,441
Provigion for liabilities and charges
Regerve for deferred repairs 3 11,541 10,423
18 18
Capital and reserves
Called up share capital 4 9 9
Reserves
Profit and lose account 9 9
18 18

For the year ending 25th March 2011 the company was entitled to exemption
from audit under S477 of the Companies Act 2006 relating to small
companies. The members have not required the company to obtain an audit of
ite accounts for the financial year in accordance with S$476 of the
Companies Act 2006. The directors acknowledge their responsibilities in
respect of the preparation of financial statements and keeping of
accounting records. The directors acknowledge their responsibilities for
the preparation of accounts which give a true and fair view of the
company's affairs and of its profit for the year ended 25th March 2011 in
accordance with the requirements of the Companies Act 2006 and which
otherwige comply with the requirements of this Act ag far ag it ism
applicable to Glenbury Residents Association Limited.

The financial statements have been prepared in accordance with the
provigions of the Companies Act 2006 applicable to companies subject to the
small companieeg regime and with the Financial Reporting Standard for
Smaller Entities.

Approved bz’;he board of directors
FI~E-

J. Adey ,/KJ

A. Green S A

l4th December 2011




Basis of accounting

The accounts have been prepared in accordance with the
historical cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities effective April 2008.
The principal accounting policies which the directors have
adopted within that convention are set out below.

Depreciation

No depreciation is provided on freehold property as the
directors are of the opinion that the value will not diminish.

Turnover

Turnover represents the amount received from owners for ground
rents and contributions to running expenses, In view of the
difficulties in the past in collecting contributions from some
residents it ig deemed prudent to only include in these accounts
amounts collected, although for lasgt year only, arrears of £71
collected in April 2011 were included,

Taxation

The liability for taxation is based on the results for the year.

Tangible aggets 2011 2010
£ £

Freehold property

Cost

Cost at 26th March 2010 and at

25th March 2011 9 9

Regerve for deferred repairs

At 26th March 2010 10,423 8.724

Transfer for the year 1,118 1,699

At 25th March 2011 11,541 10,423

The reserve ig created to accumulate a fund from the contributions of
owners to meet major expenditure on building repairs and maintenance
which is likely to occur in the future.

Share capital 2011 2010
£ £

Authorised

100 ordinary shares of £1 each 100 100

Allotted

9 ordinary shares of £1 each fully paid 9 9




