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GLENBURY RESIDENTS ASSOCIATION LIMITED

REPQRT OF THE DI TOR

The directors present their report and the accounts of the company for the
year ended 25th March 2000.

Principal activities

The principal activitieg of the company are the maintenance and
management of eight flats and one bungalow know ag Hordley Court,
Wellington, Telford.

Revi f the iness
Management feeg continue to be received on a regular basis and a

further transfer to the deferred repairg reserve has been
pogsible in the year.

Resultsg an ividen
The regults for the year are get out in detail on page 5.
Fix sgets
There wag no movement of fixed assets in the year.
ir r

The directors who served during the year and the interests in the
shares of the company of those serving at the end of the year were as

follows:-
Appointed 25.03.00 26.03.99
N. Davies 7.02.96 1 1
J. Adey 28.07.97 1 1
N.Davies retires by rotation and will be seeking re-election at the

annual general meeting.

On behalf of the board

P. Davenport

Secretary
Regigstered Office: (“ég géﬂ :
28 Bradford Street
Shifnal
Shropshire

24th March 2001




NBURY ENT IAT

IRECTORS' RESPONSIBILITIRS IN RESPECT HE PREPARATION
QF FET IAL ST

The directors are required by UK company law to prepare for each accounting
period financial statements which give a true and fair view of the state of
affairg of the company ag at the end of the accounting period and of the
profit or loge for that period. In preparing the financial gtatements the
directors are required to select and apply consistently suitable accounting
policies framed by reference to reasonable and prudent judgements and
estimates. Applicable accounting standards also have to be followed and a
gtatement made to that effect in the financial gtatements, subject to any
material departures being disclosed and explained in the notes to the
financial statements. The directors are reguired to prepare the financial
statements on a2 goipng concern bagig unlegs it ig inappropriate to presume
that the company will continue in business. The directors are responsible
for enguring proper accounting records are kept which disclose with
reascnable accuracy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the
Companies Act 1985. They are also respongible for taking reasonable steps
to safeguard the assets of the company and for taking reasonable steps for

the prevention and detection of fraud and other irregularities.




AC T ! EPORT TO E S Hi R
oN T TED AC OF GLENBURY RESIDENTS ASSOCIATION LIMITED

I report on the accounts for the year ended 25th March 2000 zet out on
pages 5 - &

Regpective regponsibilities of directors and reporting accountant

4g described on page 3 the company's directors are responsible for the
preparation of the accounts and they congider that the company is exempt
from an audit. It ig my responsibility to carry out procedures designed to
enable me to report my cpinion.

Bagis of opipion

My work was conducted in accordance with the Statement of Standards for
Reporting Accountants, and so my procedures consisted of comparing the
accounts with the accounting records kept by the company, and making such
limited enquiries of the officerg of the company ag I congidered necesgsary
for the purposes of thig report. These procedures provide only the
asgurance expresgsed in my opinion.

Opinion
In my opinion:

(a) the accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985 as amended;

(b) having regard only to, and on the basis of, the information contained
in thosge accounting records:-

{i} the accounts have been drawh up in a manner congistent with the
accounting requirements specified in section 249C{6) of the Act

and

{(ii) the company satisfied the conditions for exemption from an audit
of the accounts for the period specified in section 249A(4) of
the Act and did not, at any time within that year, fall within
any of the categorieg of companies not entitled to exemption
specified in section 249B(1).

The 01ld House

28 Bradford Street
Shifnal

Shropshire

TFil 8AU

24th March 2001




PROFIT

Turnover

Administrative expensesg

Bank interest received

Taxation

Surplus

GLENBURY RESIDENTS ASSQCIATION LIMITED

LOSS ACC E THE YEAR E 25TH MARCH 200
Note 2000
£
1 2,421




GLENBURY RESIDENTS ASSOCIATION LIMITED
BALANCE SHEET AS AT 25TH MARCH 2004

Note 2000 1999
£ £
Fixed assets
Tangible agset 3 9 9
Current agsets
Debtors - 74
Cash at bank 3,593 2,187
Cash in hand - -
3,593 2,261
Creditors - amounts falling due within one year
Creditors 4 536 { 5s00)
Net current aggets 3,057 1,761
Total assets legs current liabilities 3,066 1,770
Provigion for liabilities and charges
Regerve for deferred repairg 5 (3,045) {1.761)
21 g

Capital and reserves

Called up share capital 6 9 9
Reserves
Profit and lose account 7 12 -
21 9

It ig the directore opinion that the company ig entitled to the exemption
conferred under S249A(2) Companies Act 1985.

No notice hag been deposited under 5249(2) Companieg Act 1985 in relation
to ite accounts for the financial year.

The directors acknowledge their responsibilities in respect of the
preparation of financial statements and keeping of accounting records asg
get out on page 3 of the financial statements.

The directorg acknowledge their responsibilities for the preparation of
accountg which give a true and fair view of the company's affairs and of
its profitr for the year ended 25th March 2000 in accordance with the
requirements of 5226 Companies Act 1985 and which otherwise comply with the
requirements of this Act as far as it is applicabie to Glenbury Residents
Asgociation Limited.

Approved by the bhoard:
-'\._“\ .
N. Davies Director A}tﬁ_ﬁ_ﬂa@QAZ’

J. Adey Director 5'2 4&9
Gl

24th March 2001

- 6 -




LEN RE NTS A IATION LIMITED
NOTES TO THE ACC S YREAR E D H RCH 2000
1. Accounting Policies

Bagis of accounting
The accounts have been prepared in accordance with the
higtorical cost convention. The principal accounting policies
which the directors have adopted within the convention are set
out below.

Depreciation
No depreciation is provided on freehold property.

Turnover
Turnover represents the amount received from owners for ground
rents and contributions to running expenses. In view of the
difficulties in the past in collecting contributions from some

regidents it is deemed prudent to only include in thesge accounts
gamounts collected.

2, Taxation 2000 1999
£ £
Profit and loss account:-
Corporation tax for the year 144 6
Under provision for earlier year - 1
144 7
3. Tangible assets E h P r
2000 1999
Cost £ £
Cost at 26th March 1999 and at
25th Maxch 2000 9 9
4, Creditorsg
Accruyals 9 H
Other creditors 527 491
536 500
5. R ve for deferr epadir
At 26th March 1999 1,761 623
Transfer for the year 1,284 1,138
At 25th March 2000 3,045 1,761

The reserve is created to accumulate a fund from the contributions of
owners to meet major expenditure on building repairg and maintenance
which ig ldikely to occur in the future., The occupant of the Bungalow
(9} dees not contribute towardg repair cogts and hag relinquished the
right to call on company funds for maintenance work on the property.




GLENBURY RESIDENTS ASSOCTIATION LIMITED

HOTES TC THE_AC TS YEAR ENDE H RCH 200 gntinuve
6. Shar api 2000 1999
£ £
Authorised
100 ordinary shares of £1 each 100 160
Allotted
9 ordinary shareg of £1 each fully paid 9 g
7. Profi nd logs_accoun

At 26th March 1999 - -
Surplus for the year 12 -

At 25th March 2000 1z -




