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Celab Power Management Limited

Directors' Report
For the year ended 31 March 2013

The directors present their report and the financial statements for the vear ended 31 March 2013
Directors’ responsibilities statement

I'he directors are responstble for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements mn accordance with United Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financal statements unless they are satisfied that they pive a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In preparng these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgtnents and accounting esumates that are reasonable and prudent,
. prepare the financial statements on the gomng concern basis unless 1t 15 1nappropriate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transacttons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financal statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevennon
and detection of fraud and other irregulantes

Principal activities and review of business

The principal activity 1s that of a holding company of Murata Power Soluuons (Celab) Limuted, a company which
designs, manufactures and markets electronic powet supply equipment

The profit and loss account for the year 1s set out on page 6

The company’s substdiary company Murata Power Solutions (Celab) Limuted starts the new financial year with a
reasonable order book with further orders anticipated over the next 12 month period  The Cable TV market
continues to provide a steady revenue stream with signs of continued network mamntenance and enhancement
through 2013

The majonty of the order book telates to future arborne, naval and land defence system contracts These mult-
penod contracts are underpinned by either firm future orders or a strong indication that projects will move to full
scale production i the coming years

This year we anucipate the placement of repeat orders for defence systems further extending the order backlog into
later years In addition we anticipate winning new engineening contracts from the defunce sector whilst continuing

to invest 1n new and upgraded industrial products

We will continue to develop our business using the SC21 framework with considerable mvestment m teattung and
manufactuning automaton

Results and dividends

['he loss for the year, after taxation, amounted to £3,480 (2012 - loss [4,150)
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Celab Power Management Limited

Directors' Report
For the year ended 31 March 2013

No dividend was patd during the year 31 March 2013 (2012 £n1])
Directors
The directors who served during the year were

R Mier

Y Fujita (resigned 29 June 2012)

Y Morishima

H Sakamoto (restgned 29 June 2012)
K Makino (appointed 29 June 2012)

Future developments

This year we anticipate the placement of repeat orders for defence systems further extending the order backlog into
later years In additton we anticipate further new engineering contracts from the defence sector whilst continuing to
mnvest in new and upgraded industnal products

Provision of information to auditor

Each of the persons who are drectors at the ttme when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought ro have been taken as a director 1n order to be aware of any
informaton needed by the company's auditor 1n connectton with prepanng s report and to establish that
the company's auditor 1s aware of that information

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Compantes Act 2006

Key performance indicators ("KPIs™)

Given the fact that the company 1s non-trading, the company directors do not use KP1s to manage the business
and do not constder them necessary for an understanding of the development, petformance or position of the
business

Financial risk management

Sice the company 15 a non-trading intermediate holding company the following statements refer to 1t subsidiary,
Murata Power Solutions (Celab) Lumuted

The company ts exposed to potential component price rish, however since for many of our projects we recuve
payments 1n advance from customers to produce certamn matenals 1n order to safeguard against future obsolescence

or unavailability, we feel that our exposure 18 minimsed

With regard to credn nisk, since cur customers are almost exclusively large defence contractors the board are
satisfied that our level of exposure 15 well within acceptable hmits

I'he company has no debt and therefore has no exposure in this area
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Celab Power Management Limited

Directors' Report
For the year ended 31 Mazch 2013

Principal risks and uncertainties

As 2 supplier to the defence industry the future business of Murata Power Solutions (Celab) Limited can be

posttively ot negatively affected by future poliucal decsstons The company 1s however a key supplier to most of the

major defence subcontractors and feels well placed to compete on future contracts

Thus report was approved by the board on g—rH O CTOBER 20 I3 and signed on 1ts behalf

Q. Mo

R Mier
Ditcector
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o GrantThornton

Independent Auditot's Report to the Members of Celab Power
Management Limited

We have audited the finanaal statements of Celab Power Management Limuted for the year ended 31 March 2013,
which comprise the Profit and loss account, the Balance sheet and the related notes The financial reporting
framework that has been appled m thewr preparauon 1s applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, 1n accordance wath Chapter 3 of Part 16 of the
Compantes Act 2006 Qur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them m an Audutor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responstbility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explaned more fully in the Directors' responsibilities staternent, the directors are responstble for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility
13 to audit and express an opmton on the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Audiing Practices Board's
(APB's} Ethical Standards for Auditors

Scope of the audit of the financial statements
A desctipuon of the scope of an audit of financial statements 1s provided on the Auditing Pracuces Board's website
at www fre org uk/apb/scope/prvate cfm

Opinion on financial statements
It our opinon the financial statements

* give a true and fair view of the state of the company's affarrs as at 31 March 2013 and of 1ts loss for the year
then cnded,

. have been propetly prepated in accordance with United Kingdom Generally Accepted Accounung Practice,
and
. have been prepared i accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opumon the information given in the Directors' report for the financial year for which the financial
statements are prepared 1s conststent with the financal statements
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@ GrantThornton

Independent Auditor's Report to the Members of Celab Power
Management Limited

Matters on which we are required to report by exception

We have nothing to repott in respect of the following matters where the Companies Act 2006 requires us to report
to vou 1f, mn our opimion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved

from branches not visited by us, or

. the financtal statements are not ih agreement with the accounung records and returns, or
. certain disclosures of directors’ remuneration specified by law are not made, or
. we have not recetved all the information and explanations we require for our audit

Get Thotfon de

Giles Mullins (Senior statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Milton Keynes

Date 1t oam()_ Wiy
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Celab Power Management Limited

Profit and Loss Account
For the year ended 31 March 2013

Note
Admuinsstrative expenses
Loss on ordinary activities before taxation
Tax on loss on ordinary activitics 5
Loss for the financial year 9

All amounts relate to continuing operations

I'here were no recognised gains and loswes for 2013 ot 2012 other than those included in the Profit and loss

accourtt

The notes on pages 8 to 12 form part of these financial statements

2013 2012
£ £
(3,480) (4,150)
(3,480) (4,150)
(3,480) (4,150)
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Celab Power Management Limited
Registered number: 62480708

Balance Sheet
As at 31 March 2013

2013 2012
Note £ L
Fixed assets
Investments 6 27,527 217,527
Creditors amounts falling due within one
year 7 (15,930) {12,450)
Net assets 11,597 15,077
Capital and resetves
Called up shate capital 8 5,000 5,000
Profit and loss account 9 6,597 10,077

Shareholders' funds 10 11,597 15,077

The financral statements were approved and authotised for ssuc by the board and were signed on 1ts behalf on

M ™ ocTolER 2012
2

R Mer
Director

The notes on pages 8 to 12 form part of these financial statements
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Celab Power Management Limited

Notes to the Financial Statements
For the yeat ended 31 March 2013

Accounting Policies

11

1.2

1.3

14

15

16

Basis of preparation of financial statements

'The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards

Going concern

The directors have performed a review of the business and have a reasonable expectation that the
company has adequate resources to continuc 1nto the forsceable future The directors therefore continue
to adopt the going concern basts of accounting in prepanng the financial statements

Cash flow

The company 1s 2 wholly owned substdiary undertaking of Murata Manufacturing Co I.td The
company will be included in the consolidated financial statements of Murata Manufactuning Co Ltd for
the year ended 31 March 2013 Consolidated accounts are publicly available from the relevant company
website Consequently the companv has taken advantage of the cxemption from the requirement to
draw up a cash flow statement in accordance with FRS 1

Investments

Investments held as fixed assets are shown at cost less provision for impairment

Investment income comprises the dividends from shares in group undertakings Only dividends
declared before the balance sheet date are permutted to be recognised as an asset at the balance sheet
date

Pensions

The subsidiary company, Murata Power Soluttons (Cclab) Limited operates a defined contnibution
penston scheme and the pension charge represents the amounts payable by the subsidiary company,

Murata Power Solutions (Celab) Limited to the fund in respect of the year

"Lhe assets of the scheme are held separately from those of the company 1n an independently
adminmstered fund

Fimancial mstruments
Drvidends and distrbutions relating to equity mstruments (including share capatal) ate debited direct to

equity Only dividends declared to the holders of equity instruments before the balance sheet date are
permitted to be recogmsed as a labiity at the balance sheet date
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Celab Power Management Limited

Notes to the Financial Statements
For the year ended 31 March 2013

1.

Accounting Policies {continued)

1.7

18

Group financial statements

The company 1s exempt from the requirement to prepare consohdated financial statements for its
group under Section 407 of the Compantes Act 2006, where 1ts ulumate parent enuty 1s not established
under the law of an EEA state on the grounds that,

- the company and all of 1ts subsidiaries are included in the consolidated accounts of Murata
Manufacturing Co Litd, a company registered in Japan, drawn up to the 31 March 2013

- that the consolidated accounts of Murata Manufacturing Co Ltd are drawn up in a manner equivalent
to consolidated accounts drawn up 1 accordance with the provisions of the Seventh Directive

These accounts show the results of the (ndividual company only

Related party disclosures

As a wholly owned subsidiary of Murata Manufacturing Co Ltd the company has taken advantage of
the exempttom under the FRS 8 from disclosing related party transactions with other entities that are

wholly ownded subsidairies within the group on the grounds that each set of consohdated accounts are
publicly available

Loss

The loss 1s stated after charging

2013 2012

Auditor’s remuneration 900 200

Staff costs

The

company has no employees other than the director, who did not receive anv

remuneration (2012 - FNIL)
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Celab Power Management Limited

Notes to the Financial Statements
For the year ended 31 March 2013

6.

Directors' remuneration

‘The remuneration paid to the directors of Celab Power Management Limited by Murata Power Solutons
{Celab) Limited tn respect of their capacity as directors of Murata Power Solutions (Celab) Limited was

2013 2012

£ L

Aggregate emoluments 53,723 61,894
Company penston contributons to defined contribution scheme 26,688 26,482
80,411 88,376

During the year rettrement bencfits were accrumng to 1 director (2012 - 1) mn respect of defined contrbution
penston schemcs The dircctors recetved no remuneraton for their services to Celab Power Management

Limuted

Taxation

Factors affecting tax charge for the yeat

The tax assessed for the year 1s higher than (2012 - higher than) the standard rate of corporation tax 1n the

UK of 24% (2012 - 26%) The differences are explained below

2013 2012
£ L
Loss on ordinary activiues before tax (3,480) (4,150)
Loss on ordmary activittes multiplied by standard rate of
corporation tax i the UK of 24% (2012 - 26%) (835) (1,079
Effects of
Group relief 835 1,079
Current tax charge for the year (see note above) - -
Fixed asset investments
Investments
in subsidiary
companies
£
Cost or valuation
At 1 Aprd 2012 and 31 March 2013 27,527
Net book value
At 31 Maech 2013 27,527
At 31 March 2012 27,527
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Celab Power Management Limited

Notes to the Financial Statements
For the year ended 31 March 2013

6. Fixed asset investments {continued)

Subsidiary undertakings
The following were subsidiary undertakings of the company

Class of shates
Ordinary f1 cach

Name

Murata Power Solutions (Celab) Limuted

Holding
100%

The aggregate of the share capital and reserves as at 31 March 2013 and of the profit or loss for the year

ended on that date for the subsidiary undertakings were as follows

Aggregate of
share capital and
Name teserves Profit/ (loss)
£ £
Murata Power Solutions (Celab) Lunited 8,127,590 975,428
7. Creditors:
Amounts falling due within one year
2013 2012
£ L
Amounts owed to group undertakings 15,930 12,450
8. Share capital
2013 2ma2
£ £
Allotted, called up and fully paid
5,000 ordinary shares of 1 each 5,000 5,000
9. Reserves
Profit and

Al Apnl 2012

Loss for the vear

At 31 March 2013

loss account

£

10,077
(3,480)

6,597

A —
e
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Celab Power Management Limited

Notes to the Financial Statements
For the year ended 31 March 2013

10. Reconciliation of movement in shareholders’ funds

2013 2012

£ £

Opening shareholders’ funds 15,077 19,227
Loss for the year (3,480) (4,150)
Closing shareholders' funds 11,597 15,077

11. Ultimate parent undertaking and controlling party

The immediate parent undertaking 1s NCIL. Holdings Limited, a company registered i England and Wales

The smallest and largest group for which consohdated accounts are prepared and in which thuis company 1s
included was Murata Manufacturing Co Ltd, a company registered 1n Japan Consolidated accounts are

avatiable publicly from the company website

The directors consider the ulumate parent undertaking and controlling related party to be Murata

Manufactuting Co Lud
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