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POLTIMORE COURT MANAGEMENT COMPANY LIMITED

REPORT OF THE DIRECTOR

The Director has pleasure in submitting the Annual Report together with the Accounts
for the year ended 31 March 2002.

PRINCIPAL ACTIVITIES

The principal activity of the Company 1s the management and adminstration of
Poltimore Court, The Company operates as a ‘Flat Management Company’ under the
terms of the Companies Act 1985 as amended by the Companies Act 1989.

INCOME AND CORPORATION TAXES ACT 1988

The Company is a close company within the meaning of the Act.

DIRECTOR’S RESPONSIBILITIES

Company law requires the Director to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period. In preparing those financial statements,
the Director 1s required to:

Select suitable accounting policies and then apply them consistently.

» Make judgements and estimates that are reasonable and prudent.
Prepare the financial statements on the going concern basis, unless it is
iappropriate to presume that the Company will continue in business.

The Director is responsible for keeping proper accounting records, which disclose
with reasonable accuracy at any time the financial position of the Company. He is also
responsible for producing financial statements, safeguarding the assets of the
Company, and for taking reasonable steps to prevent and detect fraud and other
irregularities.

AUDITORS [Continuation of the Balance Sheet}

The Company was entitled, under Section 249A(1) of the Companies Act 1985 to
exemption from the andit of its Accounts for the year ended 31 March 2001. No
notice has been deposited under Section 249B(2) of the Compames Act 1985
requesting an Audit.
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POLTIMORE COURT MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
For The Year Ended 31 March
2002 2001 2000
£ £ £
Residents 1268.00 1200.00 1200.00
Contributions
Residents 1151.50
Contributions
Towards Moor Lane
Interest 1.04 432 9.54
Total Income 1269.04 2355.82 1209.54
Compames House 30.00 15.00
SWEB iG.60 11.11 iG.68
3.55 1246 12.24
11.90 1094 11.53
11.78 37.83 11.78 4629 1255 A47.00
AXA (Public Liability
Insurance) 190.58 173.25 156.00
L &M Cole 20.00 120.00
(Gardening Services) | 130.00 220.00 228 00 348.00 95.00
Land Registry 8.00 -
Maintenance of Moor
Lane 3878.78
Secretary’s Expenses 25.70 - -
Total Expenses o 504.11 4454.32 313.00
Profit (Loss) for the 764,93 (2098.50) 896.54
Year *

RECONCILIATION OF PROFIT FOR THE YR TO CASH FLOW

¥or The Year Ended 31 March

2002 2001 2000
£ £
Cash — Start of Year 649.16 *2747.66 1853.36
Profit for the Year 764.93 {2098 50) 896.54
Cash — End of Year 1414.09 649.16 2749.90

*£2.24 difference from year end 31/3/00 due to bank statement adjustment

Signed

John Dallen (Treasurer)




POLTIMORE COURT MANAGEMENT COMPANY LIMITED

BALANCE SHEET

For The Year Ended 31 March 2002

2002 2001 2000
£ 3 £

Debtors — payment for shares 10.00 10.00 10.00
Cash 1414.09 649.16 274990
Current Assets 1424.09 659.16 2759.90
Short-term Creditors - - -
Net Assets 1424.09 659.16 2759.90
Short-term Debtors 22.00

Share Capital* 10.60 10.00 10.00
Retamed Profit 649.16 *2747 66 185336
Profit/{1.oss) for the Year 764.93 (2098.50) 896.54

Reserves 1414.09 649.16 274990
Shareholders’ Funds 1446.09 659.16 2759.90

*£2.24 difference from year end 31/3/00 due to bank statement adjustment
Issued: 10 shares of £1 each, (Authorised: 100 shares of £1 each)

In the Director’s opinion, the Company was entitled under Section 249A(1) of the
Companies Act 1985 to exemption from the audit of its Accounts for the year ended
31 March 2001. No notice has been deposited under Section 249B(2) of the
Companies Act 1985 requesting an Audit.

The Director is responsible for ensuring that the Company keeps accounting records
which comply with Section 221 of the Act and for preparing Accounts which give a
true and fair view of the state of affairs of the Company as at the end of each financial
year and of its profit or loss for each year in accordance with the requirements of
Section 226 of the Act and which otherwise comply with its requirements, so far as
applicable to the Company.

The Director has taken advantage of the exemptions conferred by S246 of the
Companies Act 1985 on the basis that the Company qualifies as a Small Company on
the basis that turnover is less than £90,000 and total assets less than £1.4 million.

Approved by the Board on: 7 May 2002

Signed on behalf of the Board

April Marks (Director)




