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Annual report and financial statements

Directors’ Report

The Directors present therr report together with the financial statements of Collinson Service Solutions Limited (the
* Company®) for the year cnded 30 Apri 2025 -

Principal Actiity

The Company ceased writing new business on 1 May 2023, with all contracis novated te Collinson Insurance
Services Limited

Directors

Th¢ names of the current directors are histed on page |

Subsequent Events

No subsequent cvents to teport

Proposed dividend

The Directors do not recommend the payment of a dividend for the year (2024 £mil)

Qualbifying Indemmity Provision

The Directors and officers of the Company aie covered under a Dircctors’ and Officers  Liablity policy covering
the entire Collinson group as defined by secuion 234 of the Companies Act 2006 These insuiance policies weie in
force at 30 Apnil 2023 and on the day the Directors report was approved

Financial instruments

The Company's principal financial instruments comprise debtors and creditors ansing 1n the normal course of
business Information on the use of financial instruments by the Company and its management of financial risks 1s
disclosed in Note | 8 to the financial statertents

Streamlined Energy and Carbon Reporting

The Company 15 exempled from the SECR disclosure requirements under Paragraph 20A of The Companies
{Dircctors Report) and Limited Liabihity Partnershups (Energy and Carbon Report) Regulations 2018

Gomng concern

The financial statements for Collinson Service Solunons Limied have been prepared on a going concern basis the
Dhreclors have assessed Lhe appropriateness of the going concern basis of accounting when preparing the financial
statements in accordance with accounung standards and guidance from the Financial Reporung Council (FRC)  As
part of the assessment the Dircutors have considered whether there are any maienal uncertamuies relating to cvents
ot conditions (other than those with a temete probability of occurring) that may cast sigmiticant doubt upon the use
of the going concern basis of accounung Based on the assessment the Directors have a reasonable expectation that
the Company has access to sufficient liguid resoureds to continue in operational entstence from the date of signing
the financial statements o January 2027

The Company partiaipates as a member of centralised treasury and banking ammangements with fellow subsidiarics in
the Parminder Tnvestments Limited group (the Group™) Through these centralised treasury arrangements
subsidtaries have access (o intercompany support from fellow subsidiaries and to external borrowing At 30 Apnil
2025, the Group had access to £165 7m of hquidity and at 31 August 2025 £131 8m of ligudity This takes into
constderation available cash i the Group (which excludes unrestricted tunds of the Group s [nsurance business) and
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Directors’ Report

access 10 £65m through a revolving credut facility (RCF) [n addition, as part of the Group s berrowing facihties at
both dates the Group had £33m remaining available 1o 1t under an Acquisition Facihity that can be used to fund
strategic investments to support continued growth of the business

During the year ended 30 April 2025, the Company generated a profit of £0 1m and as of thal date, had net habilines
of £0 9m and net current habilities of €0 9m  I'he Company 1s reliant on a letter of support from its intermediate
parent Parmunder Investments Limited, 1o meet 1ts obligations as they fall due Given this the Directors have also
considered the ability of the Group 1o continue as a going concern In making this going concern assessment the
Directors of the Group have considered the Group s recent Board approved financial forecast as 1ts base case which
represents the Group s current outlook of future expected performance of the business The base case reflects the
Group s expected increase in volumes in 1ts Travel Experiences and Airport Dimensions businesses as well as
planned new bustness in these and us other operating companies Under the base casc the Group has adequate
hiquichty 1o conunue opetating throughout the gaing concern peniod and Lo meet all its financial covenants

The Durectors of the Group consider one of the most significant financial risks Lo the Group at this ume 15 the nisk
relating to macrocconomic tactors As such us Directors have also modelled the potential impact on the Group s
financial performance and hiquidity of a severe but plausible downside which considers a downtum n travel ansing
from geopoliucal icnsions resulting in a significamt reduction of lounge visit velumes compared to the basc case
Whilst the Directors of the Group believe the nisk of this severe but plausible downside materiahsing 1s unhikely 1f n
did occur the Dhreciors are confident the Group would not breach any of 1ts covenants during the going concern
asscssment period

The Directors of the Group have also considered a reverse stress test which considers a scenano where a
combinauon of individually plausibie adverse macroeconomic tactors all matenalise concurrently and for a
sustamed period The Directors of the Group believe that the combination of ali such factors happening
concurrently, which would be necessary Lo result in a breach of the financial covenants even afier allowwng for
available management actions 1s remote

Based on the above the Direciors of the Group have a reasonable expectation that the Group will continue 1n
operauon and meet 1ts commutments as they fall due over the going concern period Accordingly as the Company
has obtained a letier of support from its itermediate parent the Directors have concluded that based on the
assessments of the Company performance 1ogether wath the confidence the Directors have in the Group s forecast
and abihity to continue as a going concern there 1s a reasonable expectation that the Company will continue 1n
operation and meet 1ts commitments as they tall due over the going concern penod to 31 January 2027 As such the
Dhrectors continue 1o adopt the going concern basis in preparing the linancial statements

Strategic report exemption

The Company s excluded from preparing accounts in accordance with the small companies regime as it ts « member
of an nehgible group The Company would be enutled to the small companies exemption had 1t not been a member
of an ineligible group and has therefore opted to lake exemption trom preparing a strateguc report in accordance with
scciton 414B(b) of the Companres Act 2006

Audit exemption

The Company was enutled from exemption from audit under section 479A of the Companics Act 2006 relating to
substdiary compames Accordingly, thesc financial statements have not been audited The directors acknowledge
their responsibilines for complving with the requirements of the Act with respect 1o acceunting records and the
preparation of accounts

I'his report was approved by the Board and signed on 1ts behall by

Bosutigned iy

Paud Esealt

CFAAC {RRATAT e

P Escott

Duecion
13th Ouober 2025
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Directors’ Statement of Responsibility

The Dhrectors are responsible for preparing the annual report and the financial statements 1n accordance with
applicable United Kingdom law and regulations

Company law requires the Direclors io prepare financial statements tor cach financial year Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Pracuce (Umted Kingdom Accounting Standards and applicable law includimg Financial Reporting
Standard FRS 102 The Finanuial Reporung Standard applicable in the UK and Republic ot Ireland { FRS 102 )
Under company law the Dhireciors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affars and the profitor loss of the company for that period

In preparing these tinancial statements the Directors are required 1o

e  sclect sunable accounting policies in accordance with Secuon 10 of FRS 102 and then apply them
consistently,

* mahe judgements and accounting estimates that are reasonable and prudent,

s present intormation including accountng policies 1n a manner that provides relevant reliable comparable
and understandablc information

* provide addiwonal disclosures when complance with the specific requiremnents in FRS 102 1s insufficient to
enable users to understand the impact of paricular transactions other events and conditions on the financial
position and financal performance,

*  staic whether applicable UK Accounting Standards ncluding FRS 102 have been followed subject 1o any
material departures disclosed and explained 1n the financial statements and

=  preparc the financial statcments on the going concern basis unless o 1s appropriate to presume that the
Company will not continue 1h business

The Dircclors are responsible tor keeping adequate accounting records that are sufTicient to show and explain the
Company s transactions and disclose with reasonable accuracy at any ume the financial positon of the Company
and enable them 1o ensure that the Company financial statements comply with the Compantes Act 2006 They are
aiso responsible for safeguarding the assets of the company and hence for waking reasonable steps for the prevention
and detection of fraud and other wregulanitics

Under apphicable law and regulations, the Directors are also responsible for preparing a strategic report, and
Dircuors report that comply with that law and those regulations T'he Directors are responsible for the matntenance
and miegnty of the corporale and financial information included on the company s website

This report was approved by the Board and signed on its behali by

Docusigned br

Paul Eseslt

CFAAT (HRRZA T

P Escott
Director

13th October 2023
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Statement of Comprehensive Income
For the year ended 30 Aprif 2025

2025 2024
Noie £ £
Revenue 3 (142) 56 586
Cost of sales 1,287 3,371
Gross profit 1,145 39,957
Administrative expenses (56,113) 45619
Operating profit / (Loss) - {54,968) 14 338
[nierest recewvable - -
Interest payable {83,866) (24 734)
Profit / (loss) on ordinary activities before
taxation 4 (138.834) {10 396)
Tax on profit / (loss) on ordinary activities 7 34,709 2614
Total comprehensive income / (loss) (104,125) (7782)

The notes ort pages § o 14 are an integral part of these financial staicments
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Statement of Financial Position

As at 30 Apnil 2025
2025 2024
Note £ £
Current assets
Cash 24,664 25,107
Trade and other recevables 9 34,709 80,794
59,373 105 90}
Current hisbilities
Trade and other payables 10 (932,297) (874,7G0)
Total Net habahties (872,924 (768 799)
Equiy
Called up share capital 1 100 100
Retained eamings (873,024) (768.89%)
Equtty attributable to owners (872,924) (768 759)

For the vear ending 30 April 2025 the Company was enuitled 1o exemplion from audit under secuon 479A of the
Companies Act 2006 relatng (o subsidiary companies

The members have not required the Company to obtam an audit of its accounts for the year ended 30 Apnit 2025 1n
accordance with section 476, of the Companies Act 2006

The directors acknowledge their respensibihtics for complying with the requirements of the Act with respect
accounting records and the preparation of accounts

These financial statements were approved by the board of direciors and authornised for 1ssue on 13 October 2025

Docutigned by

Paul Eseolt

CRARS1RARTAZ SN

P Escott

Dnector
The notes on pages 8 to 14 arc an integral part of these financral statements

13th October 2025
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Statement of Changes in Equity

For the year ended 36 April 2025

Called Up
Share Retained

Caputal Earnings Total

£ £ £

At 30 Apnl 2023 100 (761,117 (761 017)
Profit for the year - (7 782) (7782)
At 30 Apnl 2024 100 (768,899) (768,799)
Loss for the year - (104,125) (104,125)

At 30 Apnl 2025 100 (873,024 (872,924)

The notes on pages 8 to 14 are anintegral part of these financial statements
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Notes to the Financial Statements
For the year ended 30 April 2025

1 Accounting pohicies
1  Generalinformation

Collinson Scrvice Solutions Limited 1s a private company lsmited by shares incorporated in the United Kingdom The
address of its registered office and principal place of business 15 3 More London Riverside, 5* Floor London, SEI
2AQ

The principal activity of the Company 15 the product development and provision of global travel delay scrvices for the
bencfits of clients across the corporate travel and specialty marhets

I'he financial statements have been presented in pounds sterling and this 1s the Company s functional currency. being
the currency of the pnimary economic environment in which the Company operates

2 Basis of preparation

These financial slatements have been prepared i accordance with FRS 102 The Financial Reporung Standard
Applicable in the UK and Republic of Ireland ( FRS 102 ) and applicabie legislatton as set out in the Compames
Act 2006 and The Large and Medwm-sized Compames and Groups (Accounts and Reports) Regulations 2008 These
financial statements have been prepared under the historical costs convention

3  Exemptions for qualifying entities under FRS 102

FRS 102 allews a qualifying entty certain disclosure exemptions, subject 1o certain conditions, which have been
complicd with including notification of and no cbjection to the usc of exemptions by the Companv’s sharcholders
These finanaial statements arc separate finanoal statements The Company s exempt from the preparaton and
delivery of consolidated financial statements because it s included in the group accounts of 1its parent vndertaking
Parmuinder Investments Limited Note 13 provides detads of where those consohdated financial statements may be
obtained from

In preparing these financial statements the Company has taken advantage ol the tollowing exemptions
| from presenting a statement of cash flows, as required by Section 7 Statement of Cash Flows’,
I trom disclosing key management personnel compensation as required by FRS 102 paragraph 33 7,

I from presenting a reconahation of the number of shares outstanding at the begtaning and end of the year, as
required by FRS 102 paragraph 4 12, and

v from disclosing related party transactions with other wholly owned group compamies as required by FRS
102 paragraph 33 9

On the basis that equivalent disclosures are given in the consohidated finanaial statements of Parminder Iny estments
Limited the Company has also tahen advantage ol the exemption not to provide

Y the disclosurc requurements of Scetion 11 Basic Financial Instruments  and Section 12 Other Financial
Instrument Issucs

4  Gomng concern

As further described i the Directors Report on page 2 the Directors have assussed the appropriateness of the going
concern basis ol accounuing when preparing the financial statements i accordance with accounting standards and
guidance trom the Financial Reporuing Counail As the Company 1s part of centralised treasury arrangements with
fellow group subsichanes fthe] (delete as appropriate) The Company has obtained a letter ot support from s
intermedtate parent Given this support the Directors have a reasonable expectation that the Company will continue
i opuration and meet its commitments as they fall due over the going concern period o January 2027 and the
Durectors have concluded there arc no material uncertainues telaung to events 01 conditions (other than those with a
remote prababtility of cecurring) that may cast significant doubt upon the use of the going concern basis ol accountng
Accordingly, the Directors continuc to adopt the going concern basis in preparing the financial statements
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Notes to the Financial Statements
For the year ended 30 April 2025

5  Revenue recognition
The Company generates revenue from services and tees associated with the provision of global travel dclay services

Fees and other income receivable are recognised in the month to which they relate and when thev can be measured
with reasonable certainty

6 Taxation

Tax expense for the vear comprises current and deferred tas Tax currently payable, relating to UK corporauon tax s
calculated on the basis of the tax rates and laws that have been cnacted or substanuively enacted as at the reporting
dale

Deferred tax 1s recognised on all uming differences thar have onginated but not reversed at the reporting date
Transactions or ¢vents that result in an obhigation 10 pay more tax in the future or a nght o pay less tax n the future
give nse o a deferred 1ax habibty or asset Viming differences are differences between tanable profils and 101al
comprehensive income as stated 1n the finanaial statements that anse from the inclusion of income and expenses in
1an assessments in years diflerent from those in which they arc recogrised in the financial siatements

Deferred 1av 1s measured using the Lay rates and laws that have been enacted or substantively enacted as at the reporting
date thal arc expected 1o apply 1o the reversal of the uming difference The 1av evpensc 1s recogmised in the same
component of compiehensive Income or equity as the transacuon or other event that resulted in the 1av expense

Deferred income tax assets are recogrused only to the extent that, on the basis of all avanable evidence 1t 15 deemed
probable that there will be suitable taxable profits from which the future reversal of the underlying uming differences
can be deducted

The Orgamisatton for Economic Co-operatton and Development { OECD ) has published Global Anti-Base Eroston
( GloBE } model rules which include a minimum tax rate by junisdiction ( Pillar Two ) currently set at 13% Tor
the year ended 30 April 2025, the FRC amendments to FRS102 m refauon to income taxes has been applied This
provides a mandatory temporary exception from recogmsing or disclosing deferred taves related 10 Pallar Two

7  Foreign currencies

Foreign currency transactions are translated into the funcuonal currency using the exchange rate prevailing at the date
the transactions took place

Monetary assets and habihties denomunated in foreign currencies al the reporung date are reported at the rates of
exchange prevairhing at that date Non-monetary uems carried at fair value that arc denominated n foreign currencics
are trapslated at the rates prevailing at the date when the far value was determined Non-monetary 1tems that are
measured (n terms of historical cost in a toreign currency are not retranslated Toreign exchange gains and losses
resulung from the settiement of such transactions and [rom the translation at the repotting date of monetary assets and
labiliics are reported in profit or loss

§ Financial instruments

IMnancial assets and habilines are recognised when the Company becomes paiiy o the contractual provisions of the
financial instrument Fhe Company holds only basic financial instruments which compnise cash and cash cquivalents
trade and other recervables and trade and other payables The Company has chosen o apply the measurement and
recognition provisions of Secuon 11 Basic NMinarcial Instruments and Section 12 Other Financial Instrument Issues
in full
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Notes to the Financial Statements
For the year ended 30 Apnl 2025

Financial assets — classified as basic financial instruments
(1} Trade and other receivables

I'rade and other recervables are mmitially recogrised at the transaction price including any iransacuien costs and
subsequently measured at amorused cost using the cffecuve interest method less any provision {or impairment
Amounts that are receivable within one year are measured at the undiscounted amount of the cash expected 10 be
recetved net of any impairment

Where a financial asset consututes a financing transacuion 1t 1s irially and subscquently measured at the present value
of the futurc payments discounted at a market rate ol interest

Al the end of each reporung year, the Company assesses whether there 1s objecuve evidence that any receivable
amount may be impaired A provision for impairment 1s estabhished when there 1s objective evidence that the Company
will not be able 10 collect all amounts duc according 10 the oniginal terms of the receivables The amount of the
provision 15 the difference between the assel s carrving amount and the present value of the estimated future cash
flows discounted at the effecuive mterest rate The amount of the provision is recognised immediately in profitor loss

m Trade and other payables

Trade and other payables are ymtually measured at the transaction price including any transaction costs. and
subsequently measured at amorused cost using the effective interest method Amounts that are payable within one
year arc measured at the undiscounted amount of the cash expected to be paid

Where a financial liability consttutes a financing transaction 1015 imually and subsequently measured at the present
value of the future pavments discounted at a market rate of interest

19 Impmrment of assets

AL each reporling date the Company reviews the carrying value of its assets 10 determune Whether there 15 any
indhcauon that those asscts have suffered an impairment loss If any such indication cxasts the recoverable amount off
the assct 15 esumated in order to deternune the extent of the trpairment loss

The recoverable amount of an assct 1s the hugher of fair value less costs 1o scll and value in use Value in use is the
present value of the future cash flows expected to be denved from the asset or cash generating unit

The present value calculation involves estimating the tuture cash inflows and outllows to be derved trom continuing
use ol the asset and from us ultimaie disposal applying an appropnate discount rate to those future cash flows

Where the recoverable amount of an asset 1s less than the carrving amount an umpairment loss 15 recogmised
immediately tn protitor loss

An impairment Joss recogrused for all asscts 15 reversed 1n a subsequent year i and only 1f the reasons for the
impairment loss hay e ceased to apply

2 Cnitical accounting Judgements and key sources of estimation uncertainty

in applying thc Company s accounuing pelicies, the directors are required 10 make judgements, csumates and
assumptions 10 determning the carrying amounts ol asscts and labihties The dircctors judgements. estimates and
assumpuions a1e based on the best and mosi rehable evidence available at the bme when the dewisions are made and
are based on histornical experience and other factors that are considered 1o be applicable Due 10 the nheront
subjectivity involved in making such judgements cstrmates and assumptions the actual resulis and outcomes may
differ

The estimates and underlying assumptions are reviewed on an on-going basis Revisions Lo accounting cstimales are
recognised m the year in which the cstimate 1s rovised 1f the reviston alfccts only that year or n the year of the
revision and futwe vears, 1f the revision affects both current and future years

10
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Notes to the Financial Statements
For the year ended 30 April 2025

2 1 Critical judgements in applying the Company’s accounting policies

The ¢ritical judgements that the directors have made n the process of applying the Company s accounting policies
and that have the mosi significant cffect on the amounts recogmised 1n the statutory financial statements are discussed
below

(L] Assessing indicators of tmpairment

In assessing whether there have been any incicaters of impairment assets the directors have considered both external
and ternal sources ot information such as market conditions counterparly credit ratings and esperience ol
recoverability There have been no indicators of impairments identified during the current financial year

22 Key sources of estimation uncertainty

The key assumpuions concerming the future and other hey sources of esumation uncertawnty that have a significant
risk of causing a material adjustment to the carrying amounts of asscts and habihues withtn the next financial year are
discussed below

) Revenue recognition

The Group uses the percentage of completuon method to recogmise project revenue for fixed price contracts This
method requires the directors 1o estimate the level of services performed at each reporung date as a proporton of the
total services lo be performed to complcle the contract Varauons to estimates could result in the over or under
recognition of revenue

() Recoverability of receivables

The Company establishes a provision lor recaivables that are estimated not to be recoverable When assessing
recoverability the directors consider factors such as the aging of the receivables past experience of recoverability, and
the credut profile of individual o1 groups of customers

3 Revenue

The Company has one class of business which 1s the provision of global travel delay services
An analysis of the Company s revenue by geographical market 1s as follows

By peographical market

United Kingdom - -
Rest of Europe (142) 56 586
North and South America - .
Asia including Mhddle East - R

Ausiralia - -
(142) 56 586
4 Profit on ordinary activities befere taxation
Profit on ordinary activities before tavation is stated after charging/(crediting)
2025 2024
£ £
Difference on foreign eschange 63,596 36,563

11
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Notes to the Financial Statements
For the year ended 30 Apnil 2025
5 Staff costs

Foi the year ended 30 Apnl 2025 the Company had no contracted employees (2024 £nil)

6 Directors’ remuneration

The directors do not receive any remuncration spectfically for their services as directors of the Company as certain
directors are also dircctors of other companies within The Collinson Group The Group considers it impractical to
apportion direclors remuneration among the Group companies

7 Tax on profit on ordinary activities

The tax charge comprises

2025 2024
£ £

Current tay on profit on ordinary actnities
UK corporation tax (34,709) (2 599)
Adjustments in respect of pnor penods - (15)

I otal tax on profit / (loss) on ordinary activities (34,709) {(2614)

UK corporauon tay has been charged at the standard rate of corporation tax in the UK of 25% (2024 25%)

Reconcihiation of total tax credit included n profit and loss

The tax assessed tor the year vanes from the standard rale of corporatton tax in the UK The difference 15 explamed

below
2025 2024
£ £
Profit/ (loss) on ordinary activities before taxation (138,834) {10 396)
Income tax calculated at 25% (2024 23%) (34,709) (2599
Adjusument to Llax charge in respect of prior periods - {13}

Total tax on profit/ (loss) (34,709) (2.614)
The company has surrendered losses of £138 834 to other UK gioup companies  The company will claum £34 709
in relatton to the sale of those losses (2024 £2,599)

Factors affecting the tax charge

Tax has been calculated at the standard rate of corporation a in the UK of 25%, as enacted by the MNnance Adt
2021 and which has been in force since April 2023

12
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Notes to the Financial Statements
For the year ended 30 April 2025

Where applicable, deferred tax assets and labilies have been measured at the substantively enacted rate that 15
espected to apply when the asset 1s realised or the habthity i< scitled The Company does not have matenal deferred
tax balances

Pillar Two — taxation

The Orgamsauon jor Econome Co-operaton and Development (*OECD”) has published the Global Ant-Base
Erosion model rules (GloBE - Pillar Two) which introduces a minimum 13% ettective rate of tax by yurisdiction tor
tn-scope groups  Various countries have enacted or intend to enact s legistation o comply with the Patlar Two
rules

The Collinson Group 15 in scope of the enacted or substantively enacied legsslation from Y25 and has performed an
assessment of the Group s potential exposure 10 Prliar Two income tanes The assessment ol the potential exposure
10 Pillar Two mcome ianes 18 based on the most recent tax filings. country-by-country reportng and financial
statements for the constituent entities in the Group

The Coliinson Group will apply the transitonal safe harbaur tests w respect of all junisdicuions i which it aperates
Based on the current assessment the Pilar Two effective wax rates in most of the jurisdicuions in which the Group
operates are above 13% However the transitional safe harbour relief 15 not expected to apply with respect of the
Junsdichion of Malia  The Group does nol expect a matenal exposure 10 Pilfar F'wo income 1anes i this junisdiclion
and no amounts have been accrued i respect of them

The UK s expected to qualify for safc harbour retief and therefore, no top up taves are expected (o arise tn respect
of t at a gurischctional tevel or at an entity level

la line with the FRC s amendments to TRS 102 the Group has applied the exceplion 1o recogmsing and disclosing
information 1n respect 1o deferred 12y assets and habilses refated 1o Piffar two mncome 1axes, and accordingly does
not recogmse or cisclose informanon abow such deferred 1ax assets and habihnes

8 bDwidends

No dividends were declared w respect of 2023 (2024 L) at the reporting date

9 Trade and other recervables

2025 2024
£ E
Trade mecervables 78 180

Amounts owed by group undenahings 34,709 2614
Other recevables - -
Prepayments and accrued income - -

34,709 80 794

13



Docusign Envelope 1D 42853942-E117-4AAC-8105-36BB85A4BCEA

Collinson Service Solutions Limited

Annual report and financial statements

Notes to the Financial Statements
For the year ended 30 April 2025

$0 Trade and other payables

2023 2024

E4 £

Trade payabics . .
Amounts owed to group undertakings 932,259 825 585
Other payables 8 -
Accruals and deferred meome - 49 115
932,297 874,700

Amounts owed to Colhinson Ninance L4d included in amounts owed to other group undertakings of £932 259 (2024
£824 826) accrue interest at SONIA/RIR plus 0 2% plus 2 03% These amounts are repayable withim 5 business days
upon request of the lender

Amounts duc to other group undertakimgs are unsecured, interest free, have no fined dute of repayment and are
repavable on demand

It Share capital

2028 2024
£ £

Allorted, called wp and fislly pawd
100 ordinary shares of £} each 100 100

12 Related party transactions

The Company has taken advantage of the exemption avaifable under FRS 102 Section 33 1A not to disclpse related
party transactions with other wholly owned group compantes

13 Parent undertaking and ultimate controling party

The Company’s immedigte parent )s Cothinson Insurance Group Limited. a company regisiered 1o England and Wates

The Dhrectors regard Patmunder Lamuted. a company incocporated n the Isie ot Man. to be the Company s ultimate
parent underiakmg  Parminder Linmted does noi prepare consohidated fimancial statements  The ulumate controlhing
parties wdenttficd by the Directors are thi Trustees of the Colin Evans 1987 Settdement established under the laws of
the Isle of Man the beneficiary of wlich 1s Mr C R Evans The parent undertabing of the largest group for which
group dccounts are prepared 15 Parminder Investments Linmited, a company incorporaicd 1a England {company number
13453712) The Coblinson Group Limated 1s the smallest group for which group accounts are prepared

Coptes of all sets of group financial statemants which include the results of the Company ate avalabie from Collinson
Company Secictarial Services Limsted 3 More London Riverside. Sth Toor London United Kingdom SE1 2AQ

14 Subseguent Events

There are no post balance shect events 1equiring disclosure
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