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DYNE CARPET TILE COMPANY LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2004

The directors present their report with the financial statements of the company for the year ended
30 Jue 2004.

SRINEIPAL ACTIVITY
The principal activity of the company in the year under review was that of the supply of carpet tiles.

DIRE-TORS
The arectors during the year under review were:

D Scawcraoft
5 N Scowcroft

The teneficial interests of the directors holding office on 30 June 2004 in the issued share capital
of the company were as follows:

30.6.04 1.7.03
Ordimary £1 shares
D Scwwcroft 80 30
S N Scowecroft 20 20

This repcrt has been prepared in accordance with the special provisions of Part VI of the
Coman es Act 19835 relating to smali companies.

ON BEEHALF OF THE BOARD:
N

o

D Scowcroft - Secretary

,‘_;_,‘é-,/f
Lig ﬁ’-/{

30 Septe nber 2004
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s " DYNE CARPET TILE COMPANY LIMITED

PROFIT AND 1.OSS ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2004

Notes
TURNOVER
ost of sales
3ROSS PROFIT
administretive experses
OPERATING PROFIT 2

[nterest raceivable and
similer income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax cn profit on ordinary
activi ies

PRO =IT FOR THE FINANCIAL YEAR
AFTER TAXATION

Dividends

Retaned profit brought forward

RETAINED PROFI™ CARRIED FORWARD

The notes form part of these financial statements
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2004
£

396,232

264,552

131,680

120,116

11,564

85

11,649

1,873

9,676

9,676

52,093

£61,769

2003

£
403.672
249 259

154,413

104,478

49,943
9,649

40,294
20,000
20,294
31,799

£52,093




DYNE CARPET TILE COMPANY LIMITED

FIXED ASSETS:
Tangisle assets

ZURRENT ASSETS:
Debtcrs
ZCash at bank and in hand

CREDITORS: Amounts falling
due within one year

NET CURRENT ASSETS:
TOTAL ASSETS LESS CURRENT
LIAB LITIES:

CAPITAL AND RESERVES:
Calle 1 up share cap tal
Profitand loss account

SHAREHOLDERS' FUNDS:

BALANCE SHEET

30 JUNE 2004

2004
Notes £ £
3 1,280
4 58,846
22,216
81,062
5 20,483
60 579
£61,869
6 100
61,769
£61,869

2003
£ £
4123
55,315
43,666
98,981
50,911
48.070
£52,193
100
52,093

£52,193

The sompany is entitled to exemption from audit under Section 249A(1) of the Companies Act
1985 for the year erded 30 June 2004.

The members have not required the company to obtain an audit of its financial statements for the

year enced 30 June 2004 in accordance with Section 249B(2) of the Companies Act 1985.

The lirectors ackncwledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Section 221 of the

Conrpanies Act 1985 and

(b) preparing financia! statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in

accordance wth the requirements of Section 226 and which otherwise comply with the
regLirements cf the Companies Act 1985 relating to financial statements, so far as applicable

o the company.

The notes form part of these financial statements
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DYNE CARPET TILE COMPANY LiMITED

BALANCE SHEET
30 JUNE 2004

“hese financial statements have been prepared in accordance with the special provisions of Part
Y1l of the Companies Act 1985 relating to small companies and with the Financial Reporting
Stand ard far Smaller Entities {effective June 2002).

ON B =HALF OF THE BOARD:

D Sccweroft - Director ) //W’/f: ;’é
S N Scoworoft - Director /

Approved by the Board on 30 September 2004

The notes form part of these financial statements
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DYNE CARPET TILE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated use ‘ul life.

Plant and machinery etc - 33% on cost and
25% on cost

Pensions
The company operates a defined contribution pension scheme. Contributions payabie for the
year are charged in the profit and loss account.

Deferred taxation

Defarred tax is provided in full on timing differences which resuit in an obligation at the
balance shee: date to pay more tax, or a right to pay less tax, at a future date, at rates
expected to apply when they crystallise based on current tax rates and law. Timing
differences arise from the inclusion of income and expenditure in taxation computations in
per ods different from those in which they are included in the accounts. Deferred tax assets
are recognised to the extent that it is regarded as more likely than not they will be recovered.
Deferred tax assets and liabilities are not discounted.

OPERATING PROFIT

The operating profit is stated after charging/(crediting):

2004 2003
£ £
Deareciation - owned assets 2,834 3,786
Profit on dispasal of fixed assets - {1.275)

Pension costs 214 214

Dirzactors’ emoluments and other benefits etc - ~
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DYNE CARPET TILE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2004

TANGIBLE FIXED ASSETS

COST:
At 1 July 2003
and 30 June 2304

DEFRECIATION:
At 1 July 2003
Charge for year

At 30 June 2004

NET BOOK VALUE:
At 30 June 20204

At 20 June 2033

DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

Trade debtors
Prepayments

CREDITORS: AMOUNTS FALLING
DUE WITHIN. ONE YEAR

Trade creditcrs

Directors cur ent accounts
COther creditors

Social securiy & cther taxes
Ccrporation tax
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2004

57,742
1,104

58,846

2004

4,297
10,000

3,539
1,973

20,483

Plant and
machinery
etc

~
i

16.665

12,541
2,834

15.375

1,280

4,123




DYNE CARPET TILE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

CALLED UP SHARE CAPITAL

Authorised:

Number: Class: Nominal 2004 2003
value: £ £

10,C00 Ordinary £1 10,000 10,000

Allotted, issued and fully paid:

Number: Class: Nominal 2004 2003
value: £ £

100 Ordinary £1 100 100

TRANSACTICNS WITH DIRECTORS

Dur ng the year the company traded from premises owned by the directors, D Scowcroft and
Mrs S N Scowcroft. It has made rental payments to them during the peried of £8,700 {2003
£8,700), this rzpresents a normal commercial rent.

RELATED PARTY DISCLOSURES

The company was under the control of Mr D Scowcroft throughout the current and previous
year. Mr Scowrcroft is the managing director and majority shareholder.

Mr and Mrs Scowcroft are also the directors and only shareholders of Manchester Carpet
Tile Centre Limited (MCTC). During the year the following transactions took place between
the two companies;

2004 2003
£ £
Purchases at cost 252,508 239,299
Proportion of expenses recharged from MCTC 16,035 13,549
Proportion of expenses recharged to MCTC 1,856 2,000

The net balance due from MCTC at 30 June 2004 was £16,169 (2003 £5,302).
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