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Lagoon Watersports Limited
(Registration number: 2454921}

Abbreviated Balance Sheet at 31 October 2012

Fixed assets
Tangtble fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors Amounts falling due within one year
Net current habilities

Total assets less curent habilities

Creditors Amounts faliing due after more than
ane year

Provisions for habikities
Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Profit and loss account

Shareholders' funds _

The notes on pages 3 to 4 form an mtegral part of these financial statements
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Note

2012 2011
£ £

522,059 450,809
68,450 65,001
34,783 21,128
3,305 24,674
106,538 110,803
(219,184)  (188,999)
(112,646) (78,196)
409,413 372,613
(193,0068)  (172,893)
(59,340) (67.620)
157,067 132,100
300 300
79,749 79,749
31,310 31,310
45,708 20,741
157,067 132,100




Lagoon Watersports Limited
(Registration number: 2454921)
Abbreviated Balance Sheet at 31 October 2012
......... continued

For the year ending 31 October 2012 the company was entitied to exemption under section
477 of the Companies Act 2006 relating to small companies

No notice has been deposited at the reqistered office of the company pursuant to Section
476 of the Companes Act 2006 requesting that an audit be conducted for the year ending 31
October 2012

The directors acknowledge their responsibilities for
= ensunng that the company keeps accounting records which comply with Section 386, and

* prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the year then ended in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the provisions of the Companies Act relating to financial statements, so far as applicable to
the company

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Apprayed by the Board on 2/ ,/ 9‘/] 3 and signed on its behalf by
I

H Dawkin
Director

The notes on pages 3 to 4 form an integral part of these financial statements
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Lagoon Watersports Limited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2012

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted,
have bheen prepared under the histoncal cost convenbon and in accordance with the
Financial Reporting Standard for Smaller Enbities {effective Aprl 2008)

Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of
goods and services to customers

Government grants
Grants are credited to deferred revenue Grants towards capital expenditure are released to
the profit and loss account over the expected useful life of the assets Grants towards

revenue expenditure are released to the profit and loss account as the related expenditure s
incurred

Depreciation

Depreciation i1s provided on tangible fixed assets so as to wnte off the cost or valuation, less
any estimated residual value, over their expected useful economic life as follows

Asset class Depreciation method and rate
Land and buildings 4% straight hine

Furniture and clubhouse 25% straight ine

Equipment 10% and 15% reducing balance
Motor vehicles 25% reducing balance

Stock

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete
and slow moving stocks Net realisable value i1s based on seliing pnce less anticipated costs
to completion and selling costs

Hire purchase and leasing

Rentals payable under operating leases are charged in the profit and loss account on a
straight ine basis over the lease term

Assets obtaned under hire purchase contracts and finance leases are capitalised as
tangible assets and depreciated over the shorter of the lease term and their useful lives
Obligations under such agreements are included in creditors net of the finance charge
allocated to future penods The finance element of the rental payment 1s charged to the profit
and loss account so as to produce constant periodic rates of charge on the net obhgations
outstanding in each penod
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Lagoon Watersports Limited
Notes to the Abbreviated Accounts for the Year Ended 31 October 2012
......... continued

2 Fixed assets

Tangible
assets Total
£ £
Cost
At 1 November 2011 903,636 903,636
Additions 154,997 154,997
Disposals (44 ,540) (44,540)
At 31 October 2012 1,014,093 1,014,093
Depreciation
At 1 November 2011 452 827 452 827
Charge for the year 64,031 64,031
Eliminated on disposals (24,824) (24,824)
At 31 October 2012 492,034 492,034
Net book value
At 31 October 2012 522,059 522,059
At 31 October 2011 450,809 450,809

3 Creditors

Creditors includes the following habilites, on which secunty has been given by the company

2012 2011
£ £
Amounts falling due within one year 186,763 159,594
4 Share capital
Allotted, called up and fully paid shares
2012 2011
No. £ No. £
Ordinary shares of £0 10 each 3,000 300 3,000 300
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