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REDLANDS PROPERTY INVESTMENTS LIMITED
REGISTERED NUMBER: 02436621

- BALANCE SHEET . -
" AS AT 31 DECEMBER 2016
2016 2015
Note £ £
" Fixed assets -
investments 3 98,921 98,921
) Current assets ) ]
o Debtors . s 4 617,782 2,229,790
" Cash at bank and in hand 1,308,591 25,409
. ) ) 1,926,373 2,255,199
Creditors ™ _ B 5 (24,573) (257,849)
.Ne,t' current assets 1,301,800 1 997,350
Total assets less current liabilities 2,000,721 2,096,271
" Capital and ‘ijeserves
Called up share.capital 100,000 100,000
Share premium account 7,907 7,907
Profit and loss account ' 1,892,814 . 1,988,364
' 2,000,721 2,096,271

The director considers -that the Company is ‘entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of Companies Act 2006 .

The director acknowledges his responsubllmes for complymg with the requirements of the Compames Act 2006 -
with respect to accounting records and the preparatxon of ﬁnancual statements.

The financial statements.have been prepared in accordance with the provisions applicable to compamés subject
to the small companies' tegime and in accordance with the provcswns of FRS 102 Section 1A - small entmes

The financial statements have been delivered in acoordance with- the provisions apphcable to oompanles’ .
subject to the small companies regime. .

The Company has opted not to file the statement of income and retained earmngs in accordance with prowsuone
apphcable to companies subject to the smail compames regime.

The financial statements were approved and authonsed fori |ssue by the board and were signed on lts behalf on
22 September 20‘r7 ‘ .

“The notes on pages 2 to 6 form part of these financial statements.
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REDLANDS PROPERTY INVESTMENTS LIMITED -

NOTES TO.THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DEC_EMBER'2016

1.,

General information

Redlands Property Investment Limited (the ' company~) is a private company Iirnited by's‘hares and is
incorporated in the United Kingdom. The address of |ts reg;stered office is: Glants Wharf, Briton Ferry, .
Neath, Neath Port Talbot SA11 2LP '

24

] Accountlng poI|C|es

Basis of preparatlon of fmancual statements

The f fmanmal statements have been prepared on a going concern basis, under the hlstorleal eost

convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Fmancnal Reporting Standard 102, the Financial Reporting Standard applicable in the
UK-and the. Republrc of Ireland and the Companies Act 2006

" The preparatlon of fmancral statements in compliance wuth FRS 102 requires the use of certain

critical accounting estimates. It also requrres management to -exercise Judgment in applylng the

- Company accountmg policies.

2.2

2.3

2.4

2.5

The following prlncrpal accountlng policies have been applied con5|stently throughout the year
Turnover ' ‘

Turnover comprises- revenue recognised by the company in respect of property rentals during the

_year, exclusive of Value Added Tax and trade dlscounts and is recognised as- it accrues to the ’

company.
Valuation of investments

Inyestments in subsidiaries are measured at cost less accumulated impairment.
Debtors.

Short term debtors are measured at transaction price, less any impairment. Loans receivable. are -

‘measured. initially at fair value, net of transaction costs, and are measured  subsequently . at '

amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents ‘

Cash is represented by cash in hand and deposits with flnan0|al institutions repayable without -

- penalty on notice of not.more than 24 hours. Cash equivalents are highly liquid investments that.

mature in no more than three months from the date of acquisition and that are readuly convertible to '

~ known amounts of cash with insignificant risk of change in value.
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REDLANDS PROPERTY INVESTMENTS LIMITED ‘

. 'NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2016

2. Accounting policies (continued)

2.6 'Fi»nanc':ial'. instruments

The Company-only enters into basic financial instruments transactions that result in the recbgnition C

of financial assets and liabilities like trade and other debtors-and creditors, loans from banks and™ - -

. other third partles Ioans to related partles and mvestments in non-puttable ordlnary shares:

. Debt instruments (other than those wholly . repayable or receivable within one year) mcludmg loans
and other.accolints receivable and payable, are initially measured at present value of the future cash.” -
- flows and subsequently at amortised cost using the effective interest method. Debt instruments that -

.are payable- or. receivable within one year, typically trade debtors and creditors, are measured,

initially and subsequently, at the undiscounted amount of the cash or other consideration expected

to be paid or received. However, if the arrangements of a short-term instrument constitute a .

financing transaction, like the payment of a trade debt deferred beyond normal business terms. or

- financed at a rate of interest that is not a market rate or in-case of an out-right short- term loan not at .
_ ‘market rate, the financial asset or liability is measured, initially, at the present value of the future
‘cash flow discounted at a market rate of interest for a similar debt mstrument and subsequently at.

amortlsed cost.

Fmanual assets that are measured at cost and amortised cost are assessed at the end of each.

_reporting period for objective evidence of impairment. If objective evidence of impairment is found,

an’ impairment loss is recognised in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured-as the difference . -
" between an asset's carrying amount and the present value of estimated cash-flows discounted at the

asset's original effective interest rate.-If a financial asset has a variable interest rate, the discount
rate for measuring any impairment Ioss is the current effective interest rate determined under the

. contract

27

2.8

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

' net baSIS or to realise the asset and settle the Ilablllty S|multaneously

Credltors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank

- loans, are measured initially at fair value, net of transaction costs, and are measured subsequently -

at amortlsed cost usmg the effective mterest method
D|V|dends

Equity d|V|dends are recognised when they become Iegally payable Interim equity’ dlwdends ‘are

. recognised when paid. Final equity dividends are recognised when approved by the shareholders at

29

an annual general- meeting. Dividends on shares recognised as liabilities are recognised as
expenses and classified Within interest payable.

Interest inc'ome

Interest income is recognised in the Statement of Income and Retained Earnlngs usmg the effectlve»

'. interest method.
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4 REDLANDS PROPERTY INVESTMENTS LIMITED

NQTES,TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016
: 2; Accoirnting pclicies (contlnued)

2.10 Current and 'defe'rred taxation

- Tax is recognised in the Statement of Income and Retained Earnings, except that:a charge
attributable to an item of income and expense recognised as other comprehensive income or-to an

item recognised directly in equity is also recogmsed |n other comprehensnve income or dlrectly in. "

equrty respectlvely o
The - current income tax cl’iarge is calculated on the basis of tax rates and laws that have been ‘

.~ enacted or substantively enacted by the balance sheet date in the countries where the .Company
. ,operates and generates income. : . '

'Deferred tax balances are recognrsed in respect of all timing drfferences that have orlglnated but not_
reversed by the Balance Sheet date, except that: .

e. The recognition of deferred tax assets is limited to the extent that lt is probable that they ‘will
be recovered ‘against thé reversal of deferred tax liabilities or other future taxable profits; and

e - Any deferred tax balances are reversed if and when all conditions for retalnlng associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent_differences except in respect of -
business combinations, when deferred tax is recognised on the differences between the fair vaiues -
of assets acquired and the future tax deductions available for them and the differences between the

- fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is ' ‘

determined using:tax rates and laws that ‘have been enacted or substantrvely enacted by the
balance sheet date. ‘
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E REDLANbS PROPERTY INVESTMENTS LIMiTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

~ 3. -Fixed asset investments
- Ihvestments;'
o in -
subsidiary. :
companies
+ A i £
4-"Cost o '
At 1. January 2016 98,921
- At 31 December 2016 98,921
N_ét book value : . L
" At 31 December 2016 98,921
At'31 December 2015, 98,921
4.  Debtors ‘
Lo o f ' 2016 2015
: : £ £
" Tradedebtors - . ‘ I . 4966 4,966
Amounts owed by group undertakings ' o ) 14,606 10,882
_ " Amounts owed by related undertakings ‘ 593,819 2,200,000'
- Other debtors , EE o ' 387. 9,939
Prepayments and accrued income S : - - 4,004  .4003 .
‘ 617,782 . 2,229,790
‘5. - Creditors
' 2016 2015
. . £ . £
" Trade creditors I o . 4 20,377 14,828 -
Amounts owed to group undertakings A A . -+~ " 240,000
- Accruals and deferred income - IR 4,196 3,021
| ' 24573

257,849
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' REDLANDS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

. 6. 'Contingent liabilities .

" "The company has given an unlimited guarantee to its bankers in respect of the bank‘borrowing"s' of the - f
. group companies;. Briton Ferry (Shipping Services) Limited and Westland Coal Supplies Limited. The
. guarantee is secured by a fixed and fioating charge over the assets of the company. The amount -
secured at the year end was £Nil (2015: £Nil). '
' 7., Controlling party

The‘ ultimate cohtrollihg barty isMrAJ Williams by virtue of his shareholding.
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