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DANGEROUS RECORDS LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005

The directors present their report and financial statements of the company for the year ended
31 December 2005

Principal activities
The company is principally engaged in record production.

The Directors and their interests in the shares of the company

The directors who served the company during the year together with their beneficial interests in
the shares of the company were as follows:

Ordinary shares of £1 each

At At

31 December 2005 31 January 2005

D J Smith 1 2
L R Smith 1 -

Small Company Provisions

This report has been prepared in accordance with special provisions of part VIl of Companies
Act 1985 relating to small companies.

By order of the board

o ’ — 5 i
i 5/(( &
Mr L R Smith
Secretary







DANGEROUS RECORDS LIMITED

PROFIT AND LOSS ACCOUNT
FOR YEAR ENDED 31 DECEMBER 2005

Turnover

Administrative

Operating (Loss) / Profit
Interest receivable

(Loss) / Profit on ordinary
activities before taxation

Tax on (loss) / profit on
ordinary activities

(Loss) for the financial year
Accumulated profit / (losses)

brought forward

Accumulated (losses) carried
forward

Notes

2

2005

£

1,132

2004

(1,132)

123

£
3,412

16,198

(1,009)

(12,786)

25

(1,009)

(11,954)

(12,761)

(12,761)

807

(12,963)

(11,954)




DANGEROUS RECORDS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2005

2005 2004

Notes £ £ £ £

Current assets:

Debtors 2 737 737
Cash at bank 37 4,106

1,054 4,843

Creditors: Amounts falling
due within one year 3 14,015 16,795

Net current (liabilities) /
assets {12,961) (11,952)

Total assets less current
liabilities (12,961) (11,952)

Creditors: Amounts falling
due after more than one year

(12,961) (11,952)

Capital and reserves
Called-up equity share capital 5 2 2
Profit and loss account (12,863) (11,954)

(Deficiency) shareholders’
funds (12,961) (11,952)




DANGEROUS RECORDS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2005

The directors are satisfied that the company is entitled to exemption from audit under Section
249A (1) of the Companies Act 1985 for the year ended 31 December 2005.

The members have not required the company to obtain an audit of it's financial statements for
the year ended 31 December 2005 in accordance with Section 249B (2) of the Companies Act
1985.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221
of the Companies Act 1985 and
(b) preparing financial statements which give true and fair view of state of affairs of the

company as at the end of each financial year and of it’s profit or loss for each
financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 re!atmg to
financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of
Part VIl of the Companies Act 1985 relating to small companies and with the Financial
Reporting Standard for $maller Entities (effective June 2002).

~ T
These financial statemeants were approved by the board on ... ... 00 .- @)‘j_ O( e

D J Smitel /
Director







DANGEROUS RECORDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

1 Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard for Smaller Entities (effective June 2002)

Turnover

Turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.

2 Debtors
2005 2004
£ £
Other debtors 737 737
737 737
3 Creditors: amounts falling due within one year
2005 2004
£ £ £ £
Other creditors including taxation
VAT 426 3,605
Director’s current account (see note 4) 12,339 12,089
Other creditors 1,250 1,101
14,015 16,795

4 Related party transactions

Control
The company was controlled by DJ Smith during the current and preceding years. DJ Smith
is the former sole shareholder and managing director.

Transactions
At 31 December 2005 the company owed DJ Smith £12,339




DANGEROUS RECORDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2005

5 Share capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Ordinary shares of £1 each

2005
No

2005
1,000




DANGEROUS RECORDS LIMITED

MANAGEMENT INFORMATION
FOR YEAR ENDED 31 DECEMBER 2005

The following pages do not form part of the statutory financial statements




DANGEROUS RECORDS LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR YEAR ENDED 31 DECEMBER 2005

Turnover

Overheads
Administrative costs
Operating (loss) / profit
Bank interest receivable

{Loss) on ordinary activities

2005

1,132

(1,132)
123

(1,009)

2004
£

3,412

16,198

(12,786)
25

(12.767)

=10 -




DANGEROUS RECORDS LIMITED

NOTES TO DETAILED PROFIT AND LOSS ACCOUNT
FOR YEAR ENDED 31 DECEMBER 2005

2005

Administrative expenses

General

Travel -
Office 165
Promotional 359
Manufacturing 508
Professional 50
Accountancy -

1,082

Financial
Bank charges 50
1,132

Interest receivable
Bank interest receivable 123

89
139
14,059

600

1,219

2004

16,106

92
16,198

25

|

-11 ~
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