Registered number: 02424721

LYNXVALE LIMITED
FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2006

426 #AZEBBKES* 24

COMPANIES HOUSE 04/11/2006




LYNXVALE LIMITED

SECRETARY

REGISTERED OFFICE

REGISTERED NUMBER

AUDITORS

BANKERS

Mrs G Russell

The Old Schools
Trinity Lane
Cambridge

CB2 ITS

02424721 (England and Wales)

Deloeitte & Touche LLP
Cambridge

Barclays Bank Plc
Bene’t Street
Cambridge

CB2 3PZ




LYNXVALE LIMITED

REPORT OF THE DIRECTORS

The directors present their report and financial statements for the year ended 31 July 2006.

Business Review

The Company’s principal activity is to undertake building projects and to provide Design Build
Construction and development services,

During the year under review the Board have accepted the following projects:

. Refurbishment of Raised Faculty Building

. Refurbishment of the Mond Building

Merger of Stores - Pathology and Biochemistry

Plant Sciences - Phase 4

University Library - Replacement of Mobile Shelving
Zoology - Research Laboratory renewal

Expansion of the Whipple Library

Engineering Refurbishment Phases 1-3

. Institute for Manufacturing

. Gatsby Institute

Projects reaching practical completion during the year were:

. Centre for Advanced Photonics and Electronics (CAPE)
. Leverhulme Centre for Human Evolutionary Studies

. Refurbishment of Physiology

. Refurbishment of Cardiovascular Unit

. Chemistry Refurbishment of Labs G55 and 2.87

The lease of the Multi Storey Car Park at Addenbrooke’s Hospital is ongoing.

There have not been any significant changes in the company’s principal activities in the year
under review. The directors are not aware, at the date of this report, of any likely major changes
in the company’s activities in the next year.

As shown in the profit and loss account on page 6 of the financial statements, the company’s
turnover has reduced by 23% over the prior year. This is a result of the completion of the
building phase of a number of larger projects and the next wave only being in the design stage.
Gross profit has been similarly affected.

The balance shect, on page 7 of the financial statements, shows that the company’s financial
position at the year end, in net assets terms, is consistent with the prior year. Net profit is gifted
to the University of Cambridge, the company’s parent, on an annual basis.

There have not been any significant events since the balance sheet date.




Directors

Mr T T Gardner (Chairman)
Mr M R Bienias

Mr K Sykes

Mrs M B Gardiner

Directors’ Interests in Shares of the Company
The Directors did not have any interests in the shares of the Company.

Statement of Directors’ Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements. The
directors have chosen to prepare the accounts for the company in accordance with United
Kingdom Generally Accepted Accounting Practice.

United Kingdom company law requires the directors to prepare financial statements for each
financial year which give a true and fair view in accordance with United Kingdom Generally
Accepted Accounting Practice of the state of affairs of the Company and of the profit or loss of
the Company for that period and comply with UK GAAP and the Companies Act 1985. In
preparing those financial statements the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business;

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Principal Risks and Uncertainties

The principal risk to the company is the possibility that the funding available for building and
refurbishment projects within the University sector will be reduced. As the company’s largest
source of business this would reduce the turnover of the company and consequently reduce the
volume of profit.

Auditors

In the case of each of the persons who are directors of the company at the date when this report
is approved:
e 5o far as each of the directors is aware, there is no relevant audit information (as defined
in the Companies Act 1985) of which the company’s auditors are unaware; and
o each of the directors has taken all the steps that they ought to have taken as a director to
make themselves aware of any relevant audit information (as defined) and to establish
that the company’s auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of
s2347ZA of the Companies Act 1985.




The Company is a wholly owned subsidiary of the University of Cambridge. The University of
Cambridge auditors, Deloitte & Touche LLP, have been appointed for the year to 31 July 2006.
Deloitte & Touche LLP have expressed their willingness to continue in office as auditors.

BY ORDER OF THE BOARD

Mrs G Russell
Secretary

Date: 24 OcioBat Lol




LYNXVALE LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF LYNXVALE LIMITED
YEAR ENDED 31 JULY 2006

We have audited the financial statements of Lynxvale Limited for the year ended 31 July 2006
which comprise the profit and loss account, the balance sheet and the related notes [ to 9.
These financial statements have been prepared under the accounting policies set out therein.

This report is made solely to the company’s members, as a body, in accordance with section 235
of the Companies Act 1985. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditors’ report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective Responsibilities of Directors and Auditors

As described in the statement of directors' responsibilities, the company's directors are
responsible for the preparation of the financial statements in accordance with applicable United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Our responsibility is to audit the financial statements in accordance with relevant United
Kingdom legal and regulatory requirements and International Standards on Auditing (UK and
Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view, in
accordance with the relevant financial reporting framework, and are properly prepared in
accordance with the Companies Act 1985, We report to you whether, in our opinion the
information given in the directors’ report is consistent with the financial statements. We also
report to you if, in our opinion, the company has not kept proper accounting records, if we have
not received all the information and explanations we require for our audit, or if information
specified by law regarding directors’ remuneration and other transactions is not disclosed.

We read the directors’ report for the above year and consider the implications for our report if
we become aware of any apparent misstatements or material inconsistencies with the financial

statements.
Basis of Audit Opinion

We conducted our audit in accordance with International Standards on Auditing (UK and
Ireland) issued by the Auditing Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the financial statements. It also includes
an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements and of whether the accounting policies are appropriate to
the company’s circumstances, consistently applied and adequately disclosed.




We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irregularity or error. In forming our opinion, we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion
In our opinion:

» the financial statements give a true and fair view in accordance with United Kingdom
General Accepted Accounting Practice, of the state of the company’s affairs as at 31 July
2006 and its result for the year then ended,;

+ the financial statements bave been properly prepared in accordance with the Companies Act
1985; and

« the information given in the directors’ report is consistent with the financial statements.

.Dé'/l’ wtife * ﬁ““”"{ ret

Deloitte & Touche LLP
Chartered Accountants and
Registered Auditors

CAMBRIDGE, UNITED KINGDOM

3»' a C/{‘U‘(}-w W’Cﬂ




LYNXVALE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 JULY 2006

Notes
Turnover 2

Cost of Sales

Gross Profit

Administrative Expenses
Gift aid payable to the University of Cambridge
Other administrative expenses

Total administrative expenses

Other operating income

Operating Loss 3

Interest Receivable

Profit on Ordinary Activities before Taxation
Taxation

Retained profit for year

All activities derive from continuing operations.

2006 2005
£ £
16,348,434 21,116,782
(16,016,518)  (20,662,180)
331,916 454,602
(443,323) (485,045)
(429,789) (509,108)
(873,112) (994,153)
509,160 502,768
(32,036) (36,783)
32,036 36,783

There are no recognised gains and losses in the year or the prior year other than the result

as stated above.

The attached notes form part of these financial statements.




LYNXVALE LIMITED

BALANCE SHEET 31 JULY 2006

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net Current Assets

Net Assets

Capital and Reserves

Calied up share capital

Profit and loss account
Equity sharcholders’ funds

ON BEHALF OF THE BOARD

Mr T T Gardner
Director

Notes

2006

1,994,847

109,711

2,104,558

(2,104,458)

Approved by the Board on lL"c"WF“"az%‘:‘ =

The attached notes form part of these financial statements

100

2005
£ £

2,818,826
589,280
3,408,106
(3,408,006)

100

100 100

100 100

100 100




LYNXVALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2006

Accounting Policies

These financial statements have been prepared in accordance with the historical cost
convention. The principal accounting policies which the directors have adopted are set out
below.

a)

Accounting Standards -
The financial statements have been prepared in accordance with applicable United
Kingdom accounting standards.

b) Turnover -
Turnover relates to the Company’s principal activity and represents the amounts
recognised on long term contracts, excluding value added tax.
¢) Long Term Contracts -
Long term contracts are stated at cost plus, where the outcome can be assessed with
reasonable certainty, estimated profits attributable to the stage of completion, less
provision for any known or anticipated losses and progress payments receivable on
account. Where costs exceed income the sums are included under debtors as amounts
recoverable on contracts.
d) Cash Flow Statement -
In accordance with Financial Reporting Standard Number 1, no cash flow statement is
included in these financial statements as the consolidated financial statements of the
University of Cambridge, in which Lynxvale Limited is included, are publicly
available.
¢) Taxation -
No corporation tax is due as the company gift aids all of its taxable profits to the
University.
Turnover 2006 2005
An analysis by geographical market is set out below: £ £
United Kingdom 16,348,434 21,116,782
Operating Loss 2006 2005
Operating Loss is shown after charging (crediting): £ £
Auditors’ remuneration 3,000 2,800
Other operating income — long term lease on multi storey car
park (406,119) (485,578)




LYNXVALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2006

Information regarding the directors and employees
No directors’ emoluments were incurred in the current and preceding year. The
company had no other employees (2005 — nil).

Debtors 2006 2005
Due within one year: £ £
Trade debtors 1,244,574 392,767
Other debtors 70,131 188,208
Amounts recoverable on contracts 680,142 2,237,851
1,994,847 2,818,826
Creditors: Amounts falling due within one year 2006 2005
£ £
Gift aid Payable to University of Cambridge 443,323 485,045
Trade creditors 653,273 1,347,128
Accruals and deferred income 1,007,862 1,575,833
2,104,458 3,408,006
Called up Share Capital 2006 2005
£ £
Authorised:
100 Ordinary shares of £1 cach 100 100
Allotted, issued and fully paid:
100 Ordinary shares of £1 each 100 100




LYNXVALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2006
Commitments

The Company has entered into Design Build contracts to provide certain buildings and in each
case has sub-contracted the work of design and construction. As the Company has received
interim payments equal to the amount paid to the sub-contractors or the estimated total cost of
the project plus the agreed profit margin no figure for value of work completed at the balance
sheet date is shown in the balance sheet. The Company sub-contracts the management of its
projects to the Estate Management and Building Service of the University of Cambridge.

The company has a liability to hand over the completed buildings ready for occupation within
agreed time limits. All contracts are with the University of Cambridge.

Contracts at 31 July 2006: Value of Contract Value of Work
(of the order of) Completed at
31 July 2006

£m £fm
Buildings Complete and Awaiting Final Certificates
Strangeways Centre for Genetic Epidemiology 5.8 5.4
University Library West Bookstacks, Stage III — Phase 5 53 4.3
Biological Sciences Relocation Phase 2 245 24.5
Institute of Criminology —~ New Building 13.2 12.8
Biochemistry — Refurbishment of Cardiovascular 1.6 1.6
Laboratory
Leverhulme Centre 5.7 5.5
Refurbishment at Department of Physiology 3.6 32
Centre for Advanced Photonics & Electronics 14.5 14.1
Chemistry - Refurbishment of Labs 287/G55 3.7 3.2
Contracts in Progress
History — Seeley Library Roof Refurbishment 1.5 0.4
University Library - Replacement storage 2.3 0.6
Refurbishment of Raised Faculty Building 1.0 0.3
Plant Sciences - Phase 4 1.4 0.3
Contracts in Design
Architecture — New Studio and refurbishment of Scroope 3.0 0.2
Terrace
Cavendish, Phase 1 — Physics for Medicine 12.5 0.4
Gatsby Institute 40.0 -
Institute for Manufacturing 11.0 -
Zoology - Research Laboratory Renewal 1.9 0.4
Merger of Stores - Pathology and Biochemistry 1.1 0.1
Refurbishment of Mond Building 1.7 0.1
Expansion Whipple Library 1.4 -
Engineering Refurbishment - Phases 1-5 3.6 -
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LYNXVALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2006
Related Party Transactions
The ultimate parent undertaking and ultimate controlling party is the University of Cambridge.
The Company is a wholly owned subsidiary of the University of Cambridge and its results are
included in the consolidated accounts of the University of Cambridge. Accordingly the
Company is exempt from disclosing transactions with other group companies under the

Financial Reporting Standard 8. The accounts of the University of Cambridge are available
from The Old Schools, Trinity Lane, Cambridge, Cambridgeshire, CB2 1TS.
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