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LOVAT MEAD RESIDENTS COMPANY LIMITED

ABBREVIATED BALANCE SHEET
31 March 2007

31/3/07 31/3/06
£ £
CURRENT ASSETS
Debtors 4,813 173
Cash at bank 16,644 28,032
21,457 28,205

CREDITORS
Amounts falling due within one year 2,501 1,247
NET CURRENT ASSETS 18,956 26,958
TOTAL ASSETS LESS CURRENT
LIABILITIES 18,956 26,958
CAPITAL AND RESERVES
Called up share capital 2 210 210
Sharc premium 1,050 1,050
Mainicnance reserve 17,696 23,698
SHAREHOLDERS' FUNDS 18,956 26,958

The company 15 entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 March 2007

The members have not required the company to obtain an audit ol its hnancial statements for the year ended
31 March 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities tor

(2) cnsuring that the company keeps accounting records which comply with Section 221 ol the Companies Act 1985
and

(b) prepanng lnancial statements which give a true and fair view of the state of affairs of the company as at the end of
each Nnancial year and of its profit or loss for each financial year 1n accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These abbrevialed accounis have been prepared m accordance with the special provisions of Part VII of the Companics
Acl 1985 relating to small companies

The financial statements were approved by the Board of Directors on | ) ,’ '2J°7 and were signed on

1ts behalt by

*

S P Jackson - Director

The notes form part of these abbreviated accounts
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LOVAT MEAD RESIDENTS COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the vear ended 31 March 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effcctive January 2007)

Turnover
Turnover represents the amounts denved from the provision of services to customers during the year

Service charges are charged to the ienants each year based on the budgeled expenditure Any deficit or surplus
ansing where the actual expenditure does not equal budgeted cxpenditure 1s reflected 1n the accounts as a debtor
or creditor and 1s recovered from, or refunded to tenants in the following year

Deferred tax

Deferred tax 1s recognised 1n respect of all uming differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result 1n an obligation to pay more, or
a right to pay less or to receive more tax, with the followmg exceptions Deferred tax assets are recognised only
1o the extent thal the directors consider that 1t 1s more hkely than not that there will be suntable taxable profits
from which the future reversal ot the underlying uming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods in
which the timing differences reverse, based on tax rates and laws enacled or substantively enacted at the balance
sheel date

Maintenance reserve

The company 15 liable to ensure that certain areas, external to the flats, are kept 1n good repair and decorative
order This includes major decorative work every few years It has been decided that a scparate maintenance
reserve should be maintamed to cover the expected cosls and appropriations are made from the profit and loss
account for this purpose

Taxation

The company operates on a mutual trading basis and 15 not fiable 1o corporation tax Funds held by the company
on behalf of the residents are deemed to be a trust under Section 42 of the Landlord and Tenant Act 1987 and
hable to taxation of 20% on intcrest recetved

CALLED UP SHARE CAPITAL

Authorised

Number Class Nomnal 31/3/07 31/3/06
value £ £

500 Ordinary £1 500 500

Allotted, 1ssued and fully paid

Number Class Nomimnal 31/3/07 31/3/06
value £ £

210 Ordinary £1 210 210
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