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Warbird Experiences Limited (Registered number: 02415708)

Balance Sheet
31 December 2024

2024
Notes £ £

FIXED ASSETS
Tangible asscts 4 18,010,446
CURRENT ASSETS
Stocks 229,881
Debtors 5 2,455,804
Cash at bank and in hand 969,027

3,654.712
CREDITORS
Amounts falling due within one year 6 6,334,863
NET CURRENT LIABILITIES (2,680,151)
TOTAL ASSETS LESS CURRENT
LIABILITIES 15,330,295
PROVISIONS FOR LIABILITIES 3,189911
NET ASSETS 12,140,384

CAPITAL AND RESERVES

Called up share capital 100
Fair value reserve 7 5,260,375
Retained earnings 7 6,879,909

12,140,384

2023
£ £

15,959,105
49,950
2,127,775
658,202
2,835,927
3,807,643

(971,716)

14,987,389

3,189,911

11,797,478

—_—

100
5,260,375
6,537,003

11,797,478

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2024.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2024 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Warbird Experiences Limited (Registered number: 02415708)

Balance Sheet - continued
31 December 2024

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 19 September 2025 and were signed on
its behalf by:

P R Monk - Dircctor

The notes form part of these financial statements
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Warbird Experiences Limited (Registered number: 02415708)

Notes to the Financial Statements
for the Year Ended 31 December 2024

1. STATUTORY INFORMATION

Warbird Experiences Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Income recognition

Turnover represents the fair value of consideration received or receivable derived from the rendering of heritage flight
experiences to customers during the year (excluding value added tax) and is recognised when the company becomes entitled
to it, usually on the rendering of an invoice,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery etc - 33% on cost, 25% on reducing balance and 15% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments
The company enters into basic financial instruments that result in the recognition of financial assets and liabilities like trade
and other accounts receivable and payable, loans from banks and other third parties and loans to related parties.

Basic financial instruments are recognised at amortised cost with changes recognised in profit or loss.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 18 recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing ditferences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelicved tax losses and other deferred tax assets arc recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Page 4 continued...



Warbird Experiences Limited (Registered number: 02415708)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2024

2. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2023 -9 ).

4. TANGIBLE FIXED ASSETS
Fixtures
Freehold and
property Alircraft fittings
£ £ £
COST OR YALUATION
At | January 2024 854,260 15,000,000 8,883
Additions - 2,077,194 -
At 31 December 2024 854,260 17,077,194 8,883
DEPRECIATION
At 1 January 2024 - - 5,303
Charge for year - - 537
At 31 December 2024 - - 5,840
NET BOOK VALUE
At 31 December 2024 854,260 17,077,194 3,043
At 31 December 2023 854,260 15,000,000 3,580
Motor Computer
vehicles equipment Totals
£ £ £
COST OR VALUATION
At 1 January 2024 211,945 62,853 16,137,941
Additions - - 2,077,194
At 31 December 2024 211,945 62,853 18,215,135
DEPRECIATION
At | January 2024 110,680 62,853 178,836
Charge for year 25,316 - 25,853
At 31 December 2024 135,996 62,853 204,689
NET BOOK VALUE
At 31 December 2024 75,949 - 18,010,446
At 31 December 2023 101,265 - 15,959,105
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Warbird Experiences Limited (Registered number: 02415708)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2024

4,

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2024 is represented by:

Fixtures
Freehold and
property Alircraft fittings
£ £ £
Valuation in 2024 - 17,077,194 -
Cost 854,260 - 8,883
854,260 17,077,194 8,883
Motor Computer
vehicles equipment Totals
£ £ £
Valuation in 2024 - - 17,077,194
Cost 211,945 62,853 1,137,941
211,945 62,853 18,215,135
If aircraft had not been revalued they would have been included at the following historical cost:
2024 2023
£ £
Cost 12,414,624 12,414,624
Aggregate depreciation 4,428,457 4,428,457
Aircraft were valued on an open market basis on 31 December 2023 by the Directors .
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade debtors 128,863 144,521
Other debtors 2,326,941 1,983,254
2,455,804 2,127,775
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade creditors 1,128,962 286,823
Amounts owed to group undertakings 253,550 -
Taxation and social security 33,671 20,580
Other creditors 4,918,680 3,500,240
6.334.863 3.807.643
Page 6 continued...



Warbird Experiences Limited (Registered number: 02415708)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2024

7. RESERVES
Fair
Retained value
carnings reserve Totals
£ £ £
At 1 January 2024 6,537,003 5,260,375 11,797,378
Profit for the year 342,906 342,906
At 31 December 2024 6,879,909 5,260,375 12,140,284
8. RELATED PARTY DISCLOSURES

Included within Other debtors is the amount of £855,333 owed by Peter Monk Ltd (06910495), and the amount of £625.469
owed by Downlock Ltd (09371307), companies registered in England and Wales which are owned and controlled by the
director, Mr P Monk who has stated that these amounts are free of interest and repayable on demand.

9. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is P R Monk.
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