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Tamrock Great Britain Holdings Limited

Dhrectors’ report and financial statements
For the year ended 3t December 2012

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2012
Principal activity and business review

The principal acuvity of the company during the year was that of a holding company The principal actrvity of 1ts
wholly owned subsidiary during the year was the sales distribution, refurbishment and servicing ot equipment tor the
mining, construchion and tunnelling industries

Results and dividends

The results for the year ended 31 December 2012 are set out on page 5

[t 15 proposed that the company’s retained profit of £66,000 (2671 £77.000} be transferred to reserves
No dividend was paid during the year (2072 £ril}

Dwrectors

The directors who served during the year were as follows

D Lockley
A McManus (resigned 31% July 2013)
JA Boulton

According to the register of director’s interests, no rights to subscribe for shares in the company were granted 10 any
of the directors or their immediate tamilies, or exercised by them, during the financial year

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the Company’s auditor 1s unaware, and each director has taken
all the steps that they ought 10 have taken as a director to make themselves aware of any relevant audit imformation
and to establish that the Company’s auditor 1s aware of that information

Auditor

Pursuant to Secuion 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore conunue n office

By order oi the board

D Lockley Hearthcote Road
Director Swadlhincote
Derbyshire
DEI11 9D U

26 September 2013




Tamrock Great Britain Holdings Limited
Directors’ report and finaneial statements
For the year ended 31 December 20i2

Statement of directors’ responsibilities 1in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generatly Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss ot the company for that period In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explained 1n the financial statements, and

. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue in business

The directors are responsible tor keeping adequate accounting records that are sutficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ume the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to sateguard the assets of the company and to
prevent and detect fraud and other wrregutarties
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KPMG LLP

One Snowhill

Snow Hill Queensway
Birmungham

B4 6GH

Independent auditor’s report to the members of Tamrock Great Britain Holdings
Limited

We have audited the financial statements of Tamrock Great Britan Holdings Limuted for the year ended 31
December 2012 set out on pages 5 to 10 The financial reporting tramework that has been applied n their
preparation 15 applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 ot the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them m an auditor’s report and for no other purpose To the fullest exient
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective respo nsibilities of directors and auditor

As explained more tully in the directors' responsibilities statement set out on page 2, the directers are responsible lor
the preparation of the financial statements and tor beng satisfied that they give a true and fair view Owr
responsibility 1s to audit, and express an opimion on, the financial statements in accordance with applicable law and
International Standards on Audiing (UK and Ireland) Those standards require us to comply with the Audiing
Pracuces Board's Ethical Standards tor Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's web-
site at www fre org uk/auditscopeukprivate

Opmmion on financial statements
In our opimion the financial statements

e give a true and farr view of the state of the company's affairs as at 31 December 2012 and of its profit for the
year then ended,

s have been properly prepared in accordance with UK Generally Accepted Accounting Practice and
¢ have been prepared in accordance with the requirements of the Companies Act 2006
Opimon on other matter prescribed by the Companies Act 2006

[n our opinion the ntormation given in the directors’ report for the financial year for which the financial stalements
are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of Tamrock Great Britain Holdings
Limited (continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us Lo report to
you If, 1n our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or |

+ the financial statements are not 1n agreement with the accounung records and returns, or
* certan disclosures of directors’ remuneration specified by law are not made, or

s we have not recerved all the information and explanations we require for our audit

VR J o S

Simon Purkess (Senior Statutory Auditor) 27 September 2013
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants
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Profit and less account
forthe year ended 31 December 2012

Note 2012 2011

1000 £000

Income from fixed asset mvestments 3 66 77
Profit on ordinary activities before tavation 66 77
Fax on profit on ordinary activities 4 - -
Profit for the financial year 66 77

Movements in reserves are shown 1n note 8

All operations were denved from conunuing activities and there were no discontinued operations during the current
or preceding year

There were no recognised gains or losses other than the profit for the current and preceding year as reported above




Tamrock Great Britain Holdings Linited

Directors’ report and financial statements
For the year ended 31 December 2012

Balance sheet
at 31 December 2012

Note 2012 2011
£000 £000
Fixed assets
Investments 5 1,304 1,304
Current assets
Debtors 6 265 265
Cash at bank 364 208
629 563
Net assets 1,933 1,867
Capital and reserves
Called up share capital 7 1,000 1 000
Profit and loss account & 933 867
Equity shareholder’s funds 1,933 1 867

e

These financial stalements were approved
behalf by

the board of directors on 26 September 2013 and were signed on 1ls

D Lockley
Director




Tamrock Great Britain Holdings Limited
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For the year ended 31 December 2012

Notes
(formung part of the financial statements)

| Accounting policies

‘lhe following accounting policies have been applied consistenily in dealing with items which are considered
matenal in relation to the company’s financial statements

Basis of preparation

‘I he financial statements have been prepared in accordance with applicable accounting standards and under the
historical costs accounting rules

The company 15 exempt by virtue of s400 of the Compames Act 2006 from the requirement Lo prepare group
financial statements These financial statements present informatian about the company as an individual undertaking
and not about 1ts group

Under Ninancial Reporung Standard No | (revised 1996) the company 1s exempt from the requirement Lo prepare a
cash flow statement on the grounds that the parent undertaking includes the companv i iis own pubhished
consohdated financial statements

| he company regards its controlling party as Sandvik AB its ultimate parent company lhe company has taken
advantage of the exemption contained in FRS 8 and has therefore, not disclosed transactions or balances with
entities which form part of the group (or investees of the group qualifying as related parties) 1he consolidated
financial statements of Sandvik AB, within which this company 1s included, can be obtained from the address given
i note 10

Taxation

The charge for tasation 15 based on the profit for the year and takes into account tasation deferred because of uming
differences between the treatment of certan riems for taxation and accounting purposes Deterred tax 1s recogmsed
without discounting, 1 respect of all tming difterences between the treatment of certain rems tor taxation and
accounting purposes which have arisen but not reversed by the balance sheet date, except as otherwise required by
RS 19

Investments

Investments in subsidhary undertakings, associates and joint ventures are stated at cost less amounts written ol

2 Profit on ordinary activities before taxation 1s stated
012 2011
£000 £000
After charging
Auduors’ remuneration — audit of financial statements - -
'he auditors’ remuneration 1s borne by a fellow group company
3 Income from other fixed asset investments
2012 2011
£000 £600
Income from fixed assel mvestments {(excludng group undertakings) 66 77




Tamroch Great Britain Holdings Limited
Directors’ report and financial statements
For the vear ended 31 December 2012

Notes (continued)

4 Taxation

Analysts of charge in year
2012 2011
£000 £000
UK corporation tax
lotal current tax - -

Deferred tan - -

Tax on profit on ordinary activities - -

Factors affecting the tax charge for the current year

I'he current tax charge for the year 1s lower than the standard rate of corporanon tax n the UK (24 3%) (2011
26 5%3) The ditferences are explained below

2012 2011
£000 £000
Current tax reconciliation
Profit on ordmary activities before tax 66 77
Current tax at 24 5% (2041 26 5%) 186 20
Effects of
Nen-taxable dividend meome {16) (20)

Total current tax charge (see above) - -

Factors that may affect future current and total tax charges

Reductions in the UK corporation tax rate from 26% to 24% (effective from 12 Apnl 2012) and 1o 23% (etffecuve |
Apnil 2013) were substantively enacted on 26 March 2012 and 3 July 2012 respecuvely Further reductions 1o 21%
{eftecuve from 1 Apnl 2014) and 20% (eflective trom 1 Apnilt 2015) were substantivelv enacted on 2 July 2013
This will reduce the company’s future current tax charge accordingly




Tamrock Great Britain Holdings Limued
Dhrectors' report and financial statements
For the year ended 31 December 2012

Notes (continued)

5 Fixed asset nvestments
Shares in Other Cotal
group 1nvestments
undertakings other than loans
£0600 £000 £000
Cost
At beginming and end of year 1,000 304 1304
Net book value
A1 31 December 2011 and 31 December 2012 1,000 304 1.304

Fhe company has significant shareholdings in the following undertakings

Class and
Country of percentage
meorperation Principal activity of shares held
Subsidhary undertakings
Sandvik Mining & Construction Eimited  England Sales and distnbution of minmg equipment Ordiary 100%
Other investments
Eimce Elecon (India) Limited India Assembly and supply of rining equipment Ordinary 25%

‘T he realisable values of the company’s investment 1n Sandvik Miming & Constructton Limited and Eimco Elecon
(India) Limited are not less than the amount at which they are included in the financial statements

‘the aggregate amount of capital and reserves of Emmco Elecon (India) Limited as at 31 March 2013 was
£20,589 000 (Rupees | 699,839,000) For the year ended 31 March 2013, Eimco Elecon (India) Limited stated a
total profit of £1 763 123 (Rupees 151,353,000}

The company received mcome of £66,000 from Eimceo Elecon (India) Limited duning the year ended 31 Decembu
2012 in the form of dividends receivable (2011 £77,000)

6 Debtors
2012 201t
£000 £000
Amounts owed by group undertakings 265 265
7 Called up share capital
2012 2011
£000 £000

Authorsed, called up, allotted and fully pard
Y 000,000 ordinary shares of £1 each 1,000 1 000




Notes (connnued)

8 Reserves

At 1 January 2012
Profit for the financial year

At 31 December 2012

9 Reconcihation of movement in shareholder’s funds

Profit for the finanual year

Net increase m shareholder’s funds
Opening shareholder’s funds

Closing shareholder’s funds

10 Ultimate parent company

Tamrock Great Britain Holdings Limited
Directors’ report and financial statements
For the year ended 31 December 2012

Profit and

loss Account

£000

867

66

933

2012 2011
£000 LO00
66 77
06 77
1,867 1790
1,933 | 867

I'he company 1s a subsidiary of Sandvik AB, incorporated in Sweden 1he largest group in which ihe results ol the
company are consolidated 15 that headed by Sandvik AB The smallest group 1n which they are consolidated 15 that

headed by Sandvik Tamrock Corp, a company registered 1n Finland

The consolidated financial statements of Sandvik AB may be obtained from $/81181 Sandviken, Sweden

The consolidated financial statements of Sandvik Tamrock Corp may be obtained from Tampere, Finland




