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MAULDEN VALE LIMITED (REGISTERED NUMBER;: (0236431

BALANCE SHEET
31 DECEMBER 2018

31.12.18 311207
Notcs £ £
CURRENT ASSETS
Stocks 2,161,804 2,609,486
Dcbtors 4 56,097 25,146
Cash at bank 299 256,688
2,218,200 2,891,320
CREDITORS
Amounts falling due within onc year 5 1,299,326 2,296,252
NET CURRENT ASSETS 918,874 595,008
TOTAL ASSETS LESS CURRENT
LIABILITIES 918,874 595,068
CAPITAL AND RESERVES
Called up share capital 12 12
Retained earnings 918,862 595,056
SHAREHOLDERS' FUNDS 918,874 595,068

The company is entitled to cxemption from audit under Scetion 477 of the Companics Act 2006 for the year ended 31 December 2018,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2018 in accordance
with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

() ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at

the end of each financial year and of its prefit or loss for each financial year in accordance with the

requirements  of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.,

(b)

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006 relating to
small companies.

In accordance with Section 444 of the Companies Act 2000, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors on 29 May 2019 and were signed on its
behalf by:

M J Hillson - Director

The notes form part of these financial statlements
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MAULDEN VALE LIMITED (REGISTERED NUMBER;: (0236431

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

STATUTORY INFORMATION

Maulden Vale Limited is a private company, limited by shares , registered in England and Wales. The
company's rcgistered number and registered office address can be found on the Company Information
page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention,

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related
party transactions with wholly owned subsidiaries within the group,

Turnover
Turnover represents net invoiced sales of properties and development land, excluding value added tax.

Turnover is recognised on completion of the sale of properties and development land.

Work in progress

Work in progress is valued at the lower of cost and net realisable value including construction costs
mmcurred, together with associated professional costs. The costs of development land purchased by the
company includes stamp duty and legal fees incurred relating to the acquisition.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the contractual
arrangement, a5 either financial assets, financial liabilities or equity. An equity imstrument 1s any contract
that evidences a residual mterest in the assets of the company after deducting all habilities.

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the profit and loss
account in other administrative expenses,

Taxation

Taxation for the vear comprises current and deferred tax. Tax 1s recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in

equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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MAULDEN VALE LIMITED (REGISTERED NUMBER;: (0236431

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES - continued

Deferred tax

Deterred tax is recogniscd in respect of all timing differences that have originated but not reversed at
the balanec sheet date.,

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements, Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2017 -3 ).

DEBTORS: AMOUNTS FALLING DUE WITHIN OMNE YEAR

31.12.18 31,1217
£ £
Other debtors 5,904 6,814
VAT 50,061 17,973
Prepayments 132 359
T Se097 25146
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.18 31,1217
£ £
Directors loan 250,000 250,000
Other loan account 250,000 250,000
Trade creditors 176,744 587,132
Amounts owed to group undertakings 46,607 527,657
Tax 86,652 53,230
Other creditors 8,671 10,971
Accrued expenses 480,652 617,262
1,299,326 2,296,252

RELATED PARTY DISCLOSURES

M I Hillson is « director and shareholder of the company. During the year he received loan interest of £18,750 (2017 £18,750). At the
balance sheet date £250,000 (2017 £250,000) was owed to M I Hillson.

Mrs L Hillson, wife of M | Hillson a director and shareholder of the company. During the year she received loan interest of £18,750
(2017 £18,750). At the balance sheet date £250,000 (2017 £250,000) was owed to Mrs L Hillson.

Loan monies due to M J Hillson and Mrs L Hillson are repayable on demand. Interest is repayable

monthly at an annual rate equal to 1.25% plus the base rate from time to time in force of Barclays Bank
Plc but subject to 2 minimum of 7.5% and which shall apply m relation to the indebtedness.
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