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AUDITORS’ REPCORT TO THE DIRECTORS OF MAULDEN VALE LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1585, AS AMENDED
for the year ended 30th June 1995

We have examined the Abbreviated Statutory Accounts set out on Pages

2 and 3, together with the Financial Statements of the Company. The

scope of our work for the purpose of this Report was limited to confirming
that the Company is entitled to the exemptions claimed in the Directors’
Statement on page 2 and that the Abbreviated Statutory Accounts have been
properly prepared from the Financial Statements.

In our opinion, the Directors are entitled under Sections 246 and 247 of
the Companies Act 1985 to the exemptions conferred in Section A of Part III
of Schedule 8 to that Act in respect of the year ended 30th June 1995

and the BEbbreviated Accounts have been properly prepared in accordance
with that Schedule.

On 7th November 1995, we reported to the Members on the Financial
Statements of the Company prepared under Section 226 of The Companies Act
1985 for the year ended 30th June 1995. Our Report under Section

235 of the Companies Act 1985 was as follows:-

r'We have audited the Financial Statements on Pages 5 to 9 which have been
prepared under the Accounting Policies set out on Page 7.

Respective Regponsibilities of Directors and Auditors

As described on Page 3, the Company’s Directors are responsible for the
preparation of Financial Statements. It is our responsibility to form an
independent opinion, based on our Audit, on those Statements and to report
our opinion to you.

Basig of Opinion

We conducted our Audit in accordance with Auditing Standards issued by the
auditing Practices Board. An Audit includes examination on a test basis,

of evidence relevant to the amcunts and disclosures in the Financial State-
ments. It also includes an Assessment of the significant estimates and
judgements made by the Directors in the preparation of the Financial State-
ments, and of whether the Accounting Policies are appropriate to the
Company’s circumstances, consistently applied and adequately disclosed.

We planned and performed our Audit sc as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the Financial
Statements are free from material mis-statement, whether caused by fraud,
error or other irregularity. In forming ocur opinion, we also evaluated the
overall adequacy of the presentation of information in the Financial State-
ments.

Opinion
In our opinion, the Financial Statements give a true and fair view of the
state of the Company’s affairs as at 30th June 1995 and of its results

for the year then ended and have been properly prepared in accordance with
the provisions of the Companies Act 1985 applicable to Small Co?ijfies."

Dy Oudr A

Rawlinson Pryde & Partners
Regigtered Auditor and
Certified Accountants
7th November 1995




MAULDEN VALE LIMITED

ABBREVIATED BALANCE SHEET

as at 30th June 1885

1895 1554
Note £ £ £ £

Current assets
Work in progress 1 1,384,700 1,522,888
Debtors 14,156 25,245
(ash at bank and in hand 10,711 87,949

1,409,567 1,636,082
Creditors: amounts falling due
within one year {1,271,056) (1,537,436)
Net current assets 138,511 98, 646
Total assets less current liabilities 138,511 98,646
Capital and reserves
Called up share capital 2 2 2
profit and loss account 138,509 98,644
Total shareholders’ funds 138,511 98,646

In preparing these abbreviated accounts, advantage has been taken of the exemptions
conferred by Section A of Part III of Schedule 8 to the Companies Act 1985 on the
grounds that in the directors’ opinion, the company is entitled to the benefit of
those exemptions as a Small Company under the provisions of Sections 246 and 247

of the Act. .

The directors have taken advantage in the preparation of these financial
statements of special exemptions provided by Part I of Schedule 8 to the

Companies Act 1985 on the basis that the company gqualifies as a small company.

Approved by the Board: 7th November 1885

R K Fodth
Directdr Director

The notes on page 3 form part of these abbreviated statements.




MAULDEN VALE LIMITED
NOTES ON ABBREVIATED STATEMENTS
30th June 1995
Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement conferred by Financial Reporting Standard No. 1 on the grounds

that it is entitled to the exemptions available in Sections 246 and 247 of the
Companies Act 1985 for small companies.

Work in progress

Work in Progress is valued at the lower of cost and net realisable value
including construction costs incurred, together with associated professional
costs. The costs of development land purchased by the company includes
stamp duty and legal fees incurred relating teo the acquisition.

peferred taxation

Deferred taxation is provided on the liability method in respect of the
taxation effect of all timing differences to the extent that tax liabilities
are likely to crystallise in the foreseeable future.

Creditors:

Amounts falling due within one year

all bank loans and overdrafts are secured by legal charges over the freehold
development land and building plots, together with a floating charge and Deed

of Priority given by Evesham Vale Limited.

Called up share capital

1595 1994
Number of Number of
shares £ shares £
of £1 each of £1 each
Authorised
Ordinary shares 100 100 100 160

allotted called up and fully paid

Ordinary shares 2 2 2 2




