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AUDITORS” REPORT TO D.P. KELLY (HOLDINGS) LIMITED Page : 1
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 3 to 5, together with the full
financial statements of D.P. Kelly (Holdings) Limited prepared under section 226 of the
Companies Act 1985 for the year ended 31st March 1995.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with
Schedule 8 of the Companies Act 1985. It is our responsibility to form an independent
opinion as to the company’s entitlement to the exemptions claimed in the directors’
statement on page 3 and whether the abbreviated accounts have been properly prepared in
accordance with that Schedule.

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by reference to the
audited financial statements, that the company is entitled to the exemptions and that the
abbreviated accounts have been properly prepared from those financial statements. The
scope of our work for the purpose of this report does not include examining or dealing
with events after the date of our report on the full financial statements.

OPINION

In our opinion the company is entitled under sections 246, 247 and 249 of the Companies
Act 1985 to the exemptions conferred by Section A of Part III of Schedule 8 to that Act.
in respect of the year ended 31st March 1995, and the abbreviated accounts on pages 3 to
5 have been properly prepared in accordance with that Schedule.

OTHER INFORMATION

On 24th January 1996, we reported, as auditors of D.P. Kelly (Holdings) Limited, to the
members on the financial statements prepared under section 226 of the Companies Act 1985
for the year ended 31st March 1995, and our audit report was as follows :

We have audited the financial statements on pages 6 to 17 which have been prepared under
the historical cost convention and the accounting policies set out on page 10.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described on page 3, the company’s directors are responsible for the preparation of
financial statements. It is our responsibility to form an independent opinion, based on
our audit, on those statements and to report our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit inctudes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment
of the significant estimates and judgements made by the directors in the preparation of
the financial statements and of whether the accounting policies are appropriate to the
company’s circumstances, consistently applied and adequately disclosed.




AUDITORS” REPORT TO D.P. KELLY (HOLDINGS) LIMITED Page : 2

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 OF THE COMPANIES ACT 1985

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial
statements.

OPINION

In our opinion the financial statements give a true and fair view of the state of the
company’s affairs as at 3lst March 1995, and of its profit for the year then ended, and
have been properly prepared in accordance with the Companies Act 1985,

At Maceda 4 Co.

Atkin Macredie & Co
Chartered Accountants
Sheffield Registered Auditor

24th January 1996




D.P. KELLY (HOLDINGS) | IMITED Page : 3
ABBREVIATED BALANCE SHEET AS AT

31ST MARCH_1995

1995 1994
Note £ £ £ £

FIXED ASSETS
Tangible Assets 2. 1,242,596 1,101,218
Investments:

Subsidiaries 3. 9.725 9,725

1,252,321 1,110,943

CURRENT ASSETS

Debtors: Amounts falling

due within one year 84,136 109,727

Investments 8,618 3,348

Cash at Bank and in Hand 12,222 -

104,976 113,075

CREDITORS: Amounts falling

due within one year 4. (999.016) (893,592

NET CURRENT LIABILITIES (894,040) (780,517)
TOTAL ASSETS LESS CURRENT

LIABILITIES 358,281 330,426
CREDITORS: Amounts falling

due after one year (1,251) (2,778)
PROVISIONS FOR LIABILITIES

AND CHARGES (14,624) (21,233)

£342 ., 406 £306,415

CAPITAL AND RESERVES

Called-up Share Capital 5. 7,200 7,200
Profit and Loss Account 335,206 299,215
Shareholders Funds - Equity Interests £342 406 £306,415

The Directors have taken advantage of the exemptions conferred by Part III.A. of Schedule
8 of the Companies Act 1985, and have done so on the grounds that in their opinion, the
Company 1is entitled to those exemptions as a small company.

Director

Z24th January 1996

The accompanying notes form part of these financial statements




D.P. KELLY (HOLDINGS) LIMITED
NOTES TO THE FINANCTAL STATEMENTS

YEAR ENDED 31ST MARCH 1995

Page : 4

ACCOUNTING POLICIES

a) Basis of Accounting
The financial statements have been prepared under the historical cost
convention.

b) Depreciation
Depreciation is calculated so as to write off the value of the tangible fixed
assets over their expected useful Tives by equal annual instalments at the
following rates -

Long Leasehold Property 1%
Freehold Property 1%
Plant & Machinery 20%
Motor Vehicles 20%

c) Stock
Stock is stated at the Tower of cost and net realisable value.

d) Deferred Taxation
The Company has made full provision for deferred taxation on the liability
method 1n respect of timing differences arising on tax allowances for tangible
fixed assets.

e) Turnover

Turnover represents the net invoiced value of goods supplied, excluding value
added tax.

TANGIBLE ASSETS

Plant & Motor

Property Equipment Vehicles Total
Cost o
At 1st April 1994 1,041,792 50,400 93,677 1,185,869
Additions 184,470 - 24,500 208,970
Disposals - - 54,418 54.418
At 31st March 1995 £1,226,262 £50,400 £63,759 £1,340,421
Depreciation
At 1st April 1994 30,060 23,561 31,030 84,651
Charge 10,539 9,773 12,344 32,656
Disposals - - 19,482 19,482
At 31st March 1995 £40.,599 £33,334 £23.892 £97.825
Net Book Values
At 1st April 1994 £1,011,732 £26,839 £62.647 £1,101,218
At 3lst March 1995 £1,185,663 £17.066 £39.867 £1.242 596




D.P. KELLY (HOLDINGS) LIMITED Page : 5
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST MARCH 1995

GROUP COMPANIES

The company owns 100% of the nominal value of the £1 Ordinary Shares of D.P. Kelly
(Sheffield) Limited and Springwell Excavations Limited which are registered in
England and Wales.

The principal business activities of D.P. Kelly (Sheffield) Limited are open-cast
coal mining, plant hire and provision of tipping facilities, and that of Springwell
Excavations Limited is plant hire.

The company is not required to prepare group financial statements because it is the
parent undertaking of a small sized group.

The aggregate amount of the capital and reserves of D.P. Kelly (Sheffield) Limited
at 31lst March 1995, was £139,430, and the company made a profit before tax of
£93.868 for the year ended 31st March 1995.

Springwell Excavations Limited was dormant during the year ended 31st March 1995.

CREDITORS
Creditors due within one year includes the bank overdraft of £285.731. which is
secured. (1994 - bank overdraft of £236,596 which was secured).

CALLED UP SHARE CAPITAL 1295 1294
Authorised -
10,000 Ordinary Shares of £1 each 10,000 10,000

Issued and fully paid -
/7,200 Ordinary Shares of £1 each 7,200 7,200




