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' FINCHWORTH LIMITED

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31 DECEMBER 1990

The directors present their Annual Report on the affairs of the company
together with the Accounts and Auditors Report for the year ended
31 December 1990,

+ , PRINCIPAL NCTIVITIES AND BUSINESS REVIEW
The Principal Activities of the company continue to be that of
Propoerty devolopment and Nursing lome Proprietors.

RESULTS AND DIVIDENDS
Regults, divideonds (pald »and propeosed) and recommended transfers to
y Tosorvos are 8g follows -~

f‘

Ratained Profit at lst January 1990 15943

Loag for the Year after Taxation (18876)
2933)

less Dividonds -

Rotained Profit ot 31 Pocombexr 1990 (2933)

DIRECTORS AND TIEIR INTERESTS
Tha dircoctorg who served during the year and their interests in the
shoares of the company are shown balow:-
Ordinary Shares of L1 Each

1990 1989
Mr. A. Damford as 35
Mr, J.W. Hoygarth 35 35
Mr. G.}H. Lormor 20 20
Mr. J.Y. Malarkey 10 10

100 100

IPIXED ASSETS
Dotalle of movomants in Fixed Assots are shown in note (7) to the
Acoounta.

The directora xreport wag opproved by tha boaxd on 31st Moy 1991 and
is oigned on its behalf by:

il el ot e
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3ist May 1991.
Cambarmount,
Front Streec,
Hutton Henry,
Clavaland,
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REPORT OF THE AUDITORS TO THE MEMBERS OF
) FINCHWORTH LIMITED

We have asudited the financinl statesents on peges 3 to 2 in
. accordance with Auditing Standerds.

In our opinion the financisl statements give & true and fair view
of the state of the company's offairs at 31 December 1990 and of its
profit and source and application of funds for the year then ended and
have hesn proporly ermpared in aqcordance with the Companies Act 1985.
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6. R. WALKER & Co.,
Chartorsad Accountants,
19/25 Boarborough Siract,
HARTLEPOOL,

Claveland.,

1824 YDA,

3ist May 1991 i
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PROFIT AND LOSS ACCOUNT FOR THE YERR ENDED 31 DECEMBER 1990

TURNOVER
Cost of Sales

GROSS PROFIT
Other Operating Expenses

OPERATING PROFIT
Interest Payable

L0SS ON ORDINARY
ACTIVITIES BEFORE TAXKATILION
Tax on Profit on Oxdinary
Activities

LOSS ON ORDINARY
ACTIVITIES AFTER TAXATION
RETAINED PROFIT 01.01.90

RETAINED PROFIT 31.12.90

NOTE

£

1990
£

310353
(225564)

84789
(55804)

28985
(47861 )

(18876)

(18876)
15943
(2933)

1989
£

126000
(83574)

42426
(10502)

31924
(5756)

26168
(10225)

15943

-

£ 15943




FINCHWORTH LIMITED

BALANCE SHEET AT 31 DECEMBER 1990

. NOTE
FIXED ASSETS
Tangible Assets 7
CURRENT RSSETS
b Stock 8
Debtors 9
Cash at Bank and in Hand -
CREDITORS : falling due
within one yocar 10
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LINADILYITLIES
NET ASSETS
CAPITAYL, AND RESERVES
Callaed Up Share Capital 11
Profit & Loss Account 12

TOTAL CAPITAL EMPLOYED

1990
£ £
508107
508107
81375
12779
600
94754
(605694)
(510940)
(2833)
(2833)
100
(2933)
(2833)

Page: 4

1989
£ £
375733
375733
153386
504
153890
(513580)
(359690)
16043
16043
100
15943

16043

The sccounts were approved by the Board on 3lst May 1991.

DIRECTOR 2 % <(“—--"’

DIRECTOR. . <077+ %245
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FINCHWORTH LIMITED

STATEMENT OF SOURCF. BND APPLICATION OF FUNDS
FOR THE YERAR ENDED 31 DECEMBER 1990

SQURCE OF FUNDS
» Loss Before Taxation

adjustment for items not involving
tha movement of funds:~
Depreciation

¥ Total Generated from
Oparations

OTHER SOURCES
Shares Issued for Cash
Proceads on Sale of Fixed
hasets

LAPPLICNTION QOF FUNDS
Purchagos of Fixed Assets

MOVEMENT IN WORKING CAPITAL
Stock
Daebtors
Craditors

MOVEMENT IN NET LIQUID FUNDS

Repreosented By:-~
Inorense/(Decrease) in Bank
Bnlances
Increase/{Decroage) in Cash
Balancasg

1990

2419

(140490)

72011
(12779)
17867

£ £

(18876)

5697

(13179)

100

2419

(10760)

(376921)
{140490)

(151250}

{153386)
253123

77099
(74151)

|

(74247)

(74151)
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1989

26168

1188

27356

ic0

27456

(376921}

(349465)

99737
(249728)

(249728)

(249728)

[eint=amrp————




. Page: 6
| : FINCHWORTH LIMITED

NOTES TO "THE ACCOUNTS YEAR ENDED 31 DECEMBER 1990

1.ACCOUNTING POLICIES

' a)Basis of Rccounting
i The Accounts ave prepared under the historical cost convention.

b)bepreciation

i Depreciation is provided at rates calculated to write off the cost
less egtimated residual value, of each asget over its expected useful
life ag follows:=-

» Land and Buildings ~ 1% Straight Line
Motor vehicles -~ 25% Reducing Balance
Fixtures and Flttings - 15% Reducing Bslance

¢)5tocks
Stocks are stoted at the lower of cost and net realisable value.

d)raxation
The chaxge for taxation is based on the result for the accounting
pericd as adjusted for disallowable iltems,

o YTurnovoer
Turnover comprises the wvalue of sales (excluding VAT and trade
discounta) of goods and serxvices in the normal course of business.

2, OTHER OPERAMING EXPENSES

X 1990 1989
L £
Administration Costig 56017 11420
56017 11420
Other Operating Income (213) . (918)
55804 10502
a,. BTAFPF COSTS
1990 1989
£ £
Wagee and Salaries 131350 18854

Social Security Costs 10064 1528
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’ . FINCHWORTH LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 DECEMBER 1990

The average number of employees during the year wag made up as follows:

1990 1989

o Construction - 2

1 Adminstration - 1
1 Nursing 22 -
| _—— ————
22 3

——— o

; 4. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

| 1990 1989
£ £
| This is stated aftor charging/(crediting):
| Dopreciation 5697 1188
Auditors Remuneration 1100 800
5. INTEREST RPAYABLE
1990 1989
£ £
On hank ovoerdraft repsyablo
within 5 yoars 47861 5756

47861 5756

6., TAX ON PROFLYT ON ORDINARY ACTIVITIES
The tox charge is based on the profit for the year and comprises:-

1990 1989
£ £

U.K. Corporation Tax at
25% (1989: 25%) - 10225

- 10225
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‘ FINCHWORTH LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 DECEMBER 1990

7. FIXED REEETS

’ LEASEHOLD PLANT,
FREEHOLD MACH & MOTOR
PROPERTY FITTINGS VEHICLES TOTAL

Cost £ £ £ £
Balance at 01.01,90. 363720 8901 4300 376921
Additions 11,8738 19333 2419 140490
' Digpossls (4300) (4300)
carried Forward AB2A58 2823 2419 513111
Daepreciation
palance at 01.01.90. 113 1075 1188
Daprociation charged 1805 *n86 8006 5697
Eliminated on Disposals (1881) {1881)
Carried Forworxd 1805 3199 5004
Net Book value at 31.12.90. 4180653 25035 2419 508107
Net ook Value at 01.01.90. 363720 8788 3225 375733
g8,8TOCK AND WORK IN PROGRESS
1990 1989
L £
r,and Bank 81000 153386
gtock of food a7s -
81375 153386
O, DEDTORS
Dobtors due within one yoor
1990 1989
£
rTrade Debtors 11838
Prepayments 941

1.

12779




‘ . FINCHWORTH LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED

10.CREDITORS

1]

Bank Ovordraft
Directors Loons
vy Corporation 'fax Payable
Taxation and Social Security
Acoruals and Deforred Income

Grova, Onkorside, Paterleo.

11.81HARE CAPITAL

Authorised
100 ordinary Shoros of L1 Each

Mlotted, Called Up and Fully Pald
100 Ordinary Sharcs of Ll Each

12.RESERVES

Ag at lot Januacy 1990
Retained loss for the year

As ot 31 Decomber 1990

13, DIRECTORS INTERESY IN CONTRACTS
No director has had a significant interest in any contract with the
company during the year.

31 DECEMBER 1990

CREDITORS AMOUNTS FALLING DUC WITHIN ONE YEAR

1990

£
324479
250104
10225
7006
13880

605694

1990 1989
£

100 100

100 100

Profit &
Loss Account
£
15943
(18876)

(2933)

1989

£
250232
250104
10225
369

2650
513580

Tha Dank overdraft is sccured by & charge on the Deeds of Dinsdale Lodge
42 Btation Lone, Scaton Corxew, snd algo on the Deeds of land in Egremont




