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FINCHWORITE LYMITED

The Directors gubmit their ripot Anpual report and the Audited
Accounts for the period ended 1ot Pecember 1909,

The Company Wao inecarporated on pth July 1088, and commenced
its operations jmmediately on acquini tion «f the Nursing Home
premises.

PRINCIVAL ACTIVITIES

The Prineipal Astivitioo of the Cempany during +he financial
period were that of Proporty pevelopment and Huraing Home Proprietors.

RESULTS

The trading Profit pefere taxation Lor t137 period ended 3lst
Dacomber 1A89 wasd £06168 and theve i1 a eerporation tax 1iability
of £10225.
BUSINESS Db TEW

The company wao devaleping the ningdale Ledge Nursing Home during
the peried. 1The seme opened for pusiness in Februavy 1890.

The Direct.rs 8v¥e eolhEinuing the property development side off the
pusiness and heve gudse planning application for the land at the bk
rear of Linsdale lLoage. The company was &lso involved in a Ny
dovelopment at peterlee.

DIVIDENDS Y o

The Direetors do not recommend that a dividend be pald in respect W
of this peried. o

FIXED ASSETS e
petatls of movements in Fixed Anoeis a@e ~hown in Note {6) to the 1y
Aecounts. 4o

DIRECTORS

The Directors who have served auring the per. d and their interest
1y1 shares of the Company, according to the register required to be
kept by 5326 of the Companics Act 1985 are recorded as:i-

ordinary Shares of £1 Each

1989
Mr. A, Bamford a5
up. J.W. Hoypoete 3%
e, GuH. lormor 20
. JuY il arkey 13
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FINGHWORTIH LIMITED

REPORT OF THE DIRECT /RS

RESEARCH & DEVELOPMENT

The Company 15 not invoelved in any research and develovpment
expenditure.

EVENTS SINCE THE PERIOD EN

Nothing has happened since the financial period end which will
materially affceet the financial statements.

TAX STATUS
The Direectors eonsider that the Company is a close Company as
dofined by Seetvion 414(1) of the Income and Corporation Taves
Act 1988,
AUDITORS
A resolutien in aceordance with Section 384 Companies Act 19(5,

for the re-gppointment of G.R. Walker & Co., a3s Auditors of the
Compuny 15 to be proposed at the fo “hecoming General Meeting.

By Order of the Board
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AUDITORS REPORY

10_THE MEMBERS OF

EFTINCHWORYTH LIMITED

We have audited the finaneial statements on pages 3 to 9,
in accordance with Auditing Standards.

In our opinion the financial statements give a true and fairp
view of the state of the Company's affairs at 31gt Pecember, 1989
snd of ite profit and source and application of funds for the

period then anded and have been properly preparced in cccordance
with the Companies Act 1985,

Wl bas LQé

G.R. Walker & Co.,
Chartered Accountants,
19/25 Scarborough Street,
HARTLEPOOL,

Cleveland.

Date. J7fk iqm—q WAL



FINCIWORTH L IMITED

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED

3157 DECEMBER 1989

¢ T

Noteg 1989
TURNOVER (1) 126000
Cost of Sales 62192
GROSE PROFIT 62808 |
Administration Eypoenges , (31802)
Other Operating Inecme 918
interent Payable & Similar Charges (3) (5756)
PROFIT ON ORDIHARY ACTIVITIES
BEFORE TAXATION (2) 26168
Tax oen Profit en Ordinary Activities 10225

AMOUNT SET ASTYDE TO RESERVES £15943




FINCHWORTIL LIMITED

BALANCE SIHEEY A5 AT 31571 DECEMBDER 1989

FIXED ASSETS

Tangible Assoets (65 375733
CURRENT ASSETS

Land Bank {5) 153386
Cash at Bank & In Hand 504

153890

CREDITORS

Amounts Falling Due Witain _
One Yoar {73 (513580)

NET CURRENT (LIABILITIES) (359690)

£16043 o

CAPITAL AND RESERVES -

Called Up Share Capital (8) 100
Profit & Loss Account {9) 15943

£16043

The Directors approved the Acczounts on 31zt March, 1990 and are
signed on their bhohalfl by:~
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YINCITAORTH L IMIVED

STATEMENT OF

SOURCE AND APPLICATION OF FUNDS

For_TiSE PEITOD. ENDED 3181 DECEMBER 1989

Profit On Ordinary Activities Befere “axation 26168
Adjustment for Items Mot Involving the
Movement of Fundgp: -

Deprecintion 1188

FUNDS FROM OTHER SQURCES

Proceeds of Share Issue 100

APPLICATION 0O FUNDS

Purchase of Fixed Aasets 376921
£(349465)

INCREASE/DECREASE IN WORKING CAPITAL

Incroase/{Docreaso} in Stock 153386
(Increase)/Decrense in Creditors (253123)

(99737)
MOVEMENT IN NET LIQUID FUNDS

Incroase/(Becrean:) in Bank Balajlees 504
{Increasel/Decraane {n Bank Sverdralt {250232)

1]

%]

(249728)

£(349465)
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FINGUWORTH LIMTIED

NOTES ACCOMPANYTNG AND FORMING PART OF TIE AGGOUNTS
FOR_ THE PERIOD ENDED 3199

Pa___ARCOIIT N POLICILD
furnover

Turnover reprosents &he Cempany'c salen {or the period al
rull inveice value, exeluding Value Added Tax.

Basio of Aecounting

The Acecounts have been prepared under the historical cost
convention, and the basis of accounting 15 consistent with
that applied in provious years.

Bapreciation

Depreelation has been calculated in aceordance with SSAP
12 809 as to wrlte off the cost of tangible lixed assets over
their sstimated userul economic lives as follows:-

Fixtures and Fittings 18% Reducing Balance
Moter Vehicles 25% Reducing Balance

Stoek

In accordanee with the recommendations of S8SAP 9 stock is
valued at the lower of cost or net realiseable value on bases
consistent with those applied in previous years,

2. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION é;-'

This figure is stated after charging or crediting the
following:=
1989
Auditors Remunoration 1000 £
Depreciation of Asscts Owned 1188 5

3. “HTEREST PAYABLE

Invorrnt Payable on Bonk Loano &

Geerdrofes Whoelly Repoyable wWitaln
Fave Yearp Pt

4, _STAFF €0STS
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NOTES ACCOMPANYTNG AND FORMING PART OF THE ACCOUNTS
VORI PERIOD ENDED 3151 DECEMBER 1989

Be.

Go . LAND BALE 1089
L.and P142380
There is no material differenca between  the walue of otock or
nctual purchase priee as at the Balanee Shieet date.
8. TANGIBLE FIXED ASSETS
Freehold iy & Motor Total
Land & Fit, Vehiegles
Buildings
Cost or Vamluation
Additions £3637208 £8901 £4300 £376921
Accumulated Dapreciation
Charge For Year 2~ £118 £107% £1188
Mlat Boole Valua
At 31.12.89 £363720 £8788 £3226 £375733
7. CRENITORS
A CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR 1989
Bank Loans & Overdraflt (B) 250232
Diractors Current Accounts 250104
Taxation & Social Security {G) 10594
Aceruals and Daferred Income 2650
£513580

GALK OVERDRAET & LOAL

Bauk Sverdeaft {5 secupred Ly 1 sharge on the title of Dinsgdale
l.odge, 42 Station Lane, Seaton Carew, Hartlepool. Held by
Barclays Bank,




FINCIWORTH LIMITED

NOTIS AGCOMPANYING AND FORMING PART OF 11E_ACCOUNTS

FOR THE_PERIOD ENDED 3151 DECEMBER 1989

Taxation and Gocial Security comprise:-

1498

Due Within
One Year

46

Mairistream Corporation Tax 10028
Other Taxation & Social Security 366

£10584

! 8, CALLED UP SHARE CAPITAL

Allotted and Fully Paig

Auarherised 1989
100 Ordinary Shares of £1 Each £1C0 £100
a. PROFIT & LOSS ACCOUNT
Amounts Set Aside From
Profit & Losa Account 15943

Balaneo at 3lst December 1989 £1%943




