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The following reproduces the text of the accountants' report in respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 4) have been
prepared

Chartered Accountants' Report to the Board of Directors on the Preparation of
the Unaudited Statutory Accounts of
Gaiasoft IP Limited
for the Year Ended 31 December 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the accounts of Galasoft IP Limited for the year ended 31 December 2012 set out on pages
4 to 9 from the company's accounting records and from mformation and explanations you have given
us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW),
we are subject to its ethical and other professional requirements which are detaled at
icaew com/membershandbook

This report 1s made solely to the Board of Directors of Gaiasoft IP Limited Our work has been
undertaken sclely to prepare for your approval the accounts of Gaiasoft IP Limited and state those
matters that we have agreed to state to them, as a body, in this report in accordance with AAF 2/10 as
detalled at icaew com/compilation To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Gaiasoft IP Limited and its Board of Directors as a body for our
work or for this report

it 1s your duty to ensure that Gaiasoft IP Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair iew of the assets, liabilities, financial position and profit of
Gaiasoft IP Limited You consider that Gaiasoft IP Limited 1s exempt from the statutory audit
requirement for the year

We have not been instructed to carry out an audit or a review of the accounts of Galasoft IP Limited
For this reason, we have not verified the accuracy or completeness of the accounting records or
infermation and explanations you have given to us and we do not, therefore, express any opinion on
the statutory accounts

Foin Bonss

Hargreaves Brown &
Chartered ants
1 Bof reet

Colne

Lancashire

BB8 9DG

24 September 2013
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Gaiasoft IP Limited
(Registration number: 02268614)
Abbreviated Balance Sheet at 31 December 2012

2012 2011
Note £ £
Fixed assets
Intangible fixed assets §,851 47,301
Tangble fixed assets 168 210
9,019 47,511

Current assets
Debtors 10,280 -
Cash at bank and in hand 117 767

10,397 767
Crediters Amounts falling due within one year (9.063) (48,785}
Net current assets/(habilities) 1,334 (46,018)
Net assets 10,353 1,493
Capital and reserves
Called up share capital 3 2 2
Revaluation reserve 2,000 2,000
Profit and loss account 8,351 {509)
Shareholders' funds 10,353 1,493

For the year ending 31 December 2012 the company was entitled to exemption under section 477 of
the Companies Act 2006 relating to small companies

The members have not required the company to obtain an audrit in accordance with section 476 of the
Companies Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparatian of accounts

These accounts have been prepared Iin accordance with the provisions applicable to companies
subject to the small companies regime

Approved by the Board on 24 September 2013 and signed on its behalf by

DocuSigned by
Esﬂammcs}
MrDF Red
Director

The notes on pages 3 to 4 form an integral part of these financial statements
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Gaiasoft IP Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2012

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and th accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008}

Turhover
Turnover represents invoiced sales of services, excluding value added tax

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less any
estimated residual value, over their expected useful economic hife as follows

Asset class Depreciation method and rate
Equipment Reducing balance 20%

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financral liabilities or equity instruments An equity (nstrument 15 any
contract that evidences a residual Iinterest in the assets of the company after deducting all of its
labilites Where shares are 1ssued, any component that creates a financial hability of the company 1s
presented as a liability in the balance sheet The correspending dividends relating to the hability
component are charged as interest expense in the profit and loss account

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At 1 January 2012 47,301 1,000 48,301
Disposals {38,450) - (38,450)
At 31 December 2012 8,851 1,000 8,851
Depreciation
At 1 January 2012 - 790 790
Charge for the year - 42 42
At 31 December 2012 - 832 832
Net book value
At 31 December 2012 8,851 168 9,019
At 31 December 2011 47,301 210 47.511
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Gaiasoft IP Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2012
......... continued

3 Share capital

Allotted, called up and fully paid shares
2012 2011
No. £ No. £

Ordinary of £1 each 2 2 2 2

4 Control

The company 1s controlied by Gaiasoft Group Limited, a company incorporated in England and Wales
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