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Ralph Peters & Sons Limited
Directors’ report
for the year ended 31 December 2009

The directors present therr report and the financial statements for the year ended 31 December 2009
Principal activities

The company Is the holding company of Slush Puppie Limited whose principal activity 1s that of manufacturing
processing and distribution of ice crystal drinks, frut juices, squashes and associated technical services
There were no significant changes in the group's principal activities in the year under review The directors are
not aware of any likely major changes in the group's principal activittes over the next year

Business review

The company acts as a management holding company and recharges costs to its subsidiary The trading
results of the group and the state of group’s and company's affars are shown in the attached financial
statements

Despite the biggest recession in the recent history, the group's turnover increased by 4% from £5 8 million to
£6 2 milon The gross profit margins have been maintained over the last two years The group managed to
reduce some of the administrative costs dunng the year This enabled the group to achieve a profit before tax
of £127k against the loss of £279k n the previous year The directors are of the opinion that the group will
Increase Its turnover and improve the profits in future

The board has identified the following as principal potential nsk to the business

Economic and market nsk: Recession in the market and the competitor's pncing position can affect the
performance of the business

Product standard and regulatory risk: There I1s a natural nsk from contamination during processing, storage,
transportation and at point of sale The directors are of opinion that the high standards maintained by the group
mimmises the nsk

Health and Safety: The group faces inherent health and safety risk 1n the day to day tasks it perferms in
business The directors are of opinion that the high standards maintained by the group avoid the risk

Results and dividends

The profit for the year, after taxation, amounted to £139,428 (2008 [oss £282,108)

The directors do not recommend a payment of dividend
Directors

The directors who served duning the year and thewr interests in the share capital of the company were

Ordinary shares Special shares

of £1 each of £1 each

31/112/09 1/1/09 31/12/09 1/1/09

R P Peters 5,000 30,000 1 1
M J Peters 35,000 10,000 - -

M J Peters has options (under a Share Option Agreement) to acquire 40,000 ordinary shares of £1 each in the
company at the price of £1 per share, which can be exercised upon or at any time after the occurrence of
certain events




Ralph Peters & Sons Limited

Directors' report
for the year ended 31 December 2009

Statement of directors’ responsibilities

The drrectors are responsible for preparing the Directors’ report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affairs of the company and the group and of the profit or loss of the group for that
penod In prepaning these financial statements, the directors are required to

¢ select sutable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

» prepare the financial statements on the going concern basis unless 1t I1s Inappropriate to presume that the
group will centinue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

Provision of information to auditors

Each of the persons who are directors at the time when this Directors' report 1s approved has confirmed that

» so far as that director 1s aware, there I1s no relevant audit information of which the company and the group's
auditors are unaware, and

» that director has taken all the steps that ought to have been taken as a director in order to be aware of any
information needed by the company and the group's auditors in connection with preparing therr report and to
establish that the company and the group’s auditors are aware of that information

Auditors

The auditors, BFCA Limited, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

This report was approved by the board on 15 July 2010 and signed on its behalf

M J. Peters
Director
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Ralph Peters & Sons Limited

Independent auditors’ report to the shareholders of Ralph Peters & Sons Limited

We have audited the group and parent company financial statements (the "financial statements”) of Ralph
Peters & Sons Limited for the year ended 31 December 2009, set out on pages 5to 19 The financial reporting
framework that has been appled in therr preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, \n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors’ report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explaned more fully in the Statement of directors' responsibibties, the directors are respensible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Qur
responsibility 1S to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstaternent, whether caused
by fraud or error This Includes an assessment of whether the accounting policies are appropriate to the
group’s and the parent company's circumstances and have been consistently apphied and adequately
disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the financial statements

Opinion

In our cpmion the financial statements

+ give a true and far view of the state of the group’s and the parent company's affars as at 31 December
2009 and of the group's profit for the year then ended,

+ have been properly prepared in accordance with Uruted Kingdom Generally Accepted Accounting Practice,
and

* have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Page 3




Ralph Peters & Sons Limited

Independent auditors’ report to the shareholders of Ralph Peters & Sons Limited
Matters on which we are required to report by exception

We have nothing te report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, In our opinion

+ adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us, or

= the parent company financial statements are not in agreement with the accounting records and returns, or
s certain disclosures of directors' remuneration specified by law are not made, or
« we have not received all the information and explanations we require for our audit

Alidina (Senior statutory auditor)
or and on behalf of

BFCA Limited

Chartered Accountants and

Statutory Auditors

Barbitcan House

26-34 Old Street

London

EC1V 9QQ

15 July 2010

Ref BA/DSF/R335
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Ralph Peters & Sons Limited

Consolidated profit and loss account
for the year ended 31 December 2009

Note
Turnover 1,2
Cost of sales
Gross profit
Administrative expenses
Operating profit/(loss) 3
Exceptional items
Net profit/(loss} on sale of tangible fixed assets 7
Profit/(loss) on ordinary activities before interest
Interest receivable
Interest payable ¢]
Profit/{loss) on ordinary activities before taxation
Tax on profit{loss) on ordinary activities 8
Profit/{loss) for the financial year 19

All amounts relate to continuing operations

2009 2008
£ £
6,195,920 5,937,215
(2,964,147) (2,798,821)
3,231,773 3,138,394
(3,124,984) (3,369,516}
106,789 (231,122)
16,707 (25,658)
123,496 (256,780)
4,459 135
(815) (25,463)
127,140 (282,108)
12,288 -
139,428 (282,108)

There were no recognised gains and losses for 2009 or 2008 other than those included in the Profit and loss

Account

The notes on pages 9 to 19 form part of these financial statements




Ralph Peters & Sons Limited
Registered number: 2268310

Consolidated balance sheet

Fixed assets
Intangible fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within one
year

Net current habilities

Total assets less current habilities

Creditors amounts falling due after more
than one year

Provisions far liabilities
Other provisions

Net assets

Capital and reserves
Called up share capita!
Profit and loss account

Shareholders' funds

Note

10

13
14

15

16

17

18
19

20

as at 31 December 2009

2009
£ £
1,507,263
700,901
2,208,164
318,075
850,847
218,687
1,387,609
(1,660,625)
(273,016)
1,935,148
(1,242,231)
{125,000)
567,917
50,001
517,916
567,917

The nctes on pages 9 to 19 form part of these financial statements

432,001
1,077,670
117,647

1,627,318

(1,978,101)

2008

1,598,341
1,014,108

2,612,443

(350,783)

2,261,666

(1,723,177)

(110,000)

428,489

50,001

378,488

428,489

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

15 July 2010

M J Peters
Director

The notes on pages 9 to 19 form part of these financial statements
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Ralph Peters & Sons Limited
Registered number- 2268310

Company balance sheet
as at 31 December 2009

2009 2008
Note £ £
Fixed assets
Fixed asset investments 11 466,561 466,561
Current assets
Cash in hand 1 1
Total assets less current habihties 466,562 466,562
Creditors amounts falling due after more
than one year 16 (414,940) {414,940)
Net assets 51,622 51,622
Capital and reserves
Called up share capital 18 50,001 50,001
Profit and loss account 19 1,621 1,621

Shareholders’ funds 20 51,622 51,622

Shareholders' funds include non-equity interests

The financial statements were approved and authorised for 1ssue by the board and were signed on Its behalf on
15 July 2010

———

J Peters
Director

The notes on pages 9 to 19 form part of these financial statements
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Ralph Peters & Sons Limited

Consolidated cash flow statement
for the year ended 31 December 2009

2009 2008
Note £ £
Net cash flow from operating activities 21 395,661 675,077
Returns on investments and servicing of finance 22 3,644 (25,328)

Taxation 12,288 -
Capital expenditure and financial investment 22 (53,057) {702,802)
Acquisitions and disposals 22 - {169,182)
Cash inflow/(outflow) before financing 358,536 {222,235)
Financing 22 (100,000) 153,243
Increase/{Decrease) in cash in the year 258,536 (68,992)

Reconciliation of net cash flow to movement tn net funds/debt
for the year ended 31 December 2009
2009 2008
£ £
Increase/{Decrease) in cash in the year 258,536 (68,992}
Cash outflow/(inflow)} from decrease/(increase) in debt and

lease financing 100,000 {153,243)
Movement in net debt in the year 358,536 (222,235)
Net debt at 1 January 2009 {1,039,868) (817,633}
Net debt at 31 December 2009 (681,332) (1,039,868)

The notes on pages 9 to 19 form part of these financial statements




Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Accounting policies

11

12

13

14

15

16

17

18

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and in accordance
with applicable accounting standards

Basis of consolidation

The financial statements consolidate the accounts of Ralph Peters & Sons Limited and all of its
subsidiary undertakings (‘'subsidiaries’)

Turnover

Turnover comprises revenue recognised by the company n respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Intangible fixed assets and amortisation

Goodwill 15 the difference between amounts paid on the acquisition of a business and the farr value
of the identifiable assets and habihties It 15 amortised to the Profit and loss Account over its
estimated economic life )

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost less depreciation  Depreciation 1s provided at rates
calculated to wnte off the cost of fixed assets, less ther estimated residual value, over therr

expected useful lives on the following bases

Short term Leasehold Property

Over period to the first rent review or anticipated useful
Iife iIf shorter

Plant & machinery - On a straight ine basis over a maximum of 5 years

Motor vehicles - 25% on net book value

Fixtures & fithngs - 25% on net book value

Computer equipment - On a straight line basis over a maximum of 3 years
Investments

Investments in subsidiaries are valued at cost less provision for imparment
Operating leases

Rentals under operating leases are charged to the Profit and loss Account on a straight ine basis
over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight ine basis over the period until the date the rent 1s expected to be adjusted to the prevailing
market rate

Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for

obsolete and slow-mowving stocks Cost includes all direct costs and an appropniate proportion of
fixed and varable overheads
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Accounting policies (continued)

19 Deferred taxation
Full provision 1s made for deferred tax assets and habilties ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation
A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying tming differences ¢an be
deducted

Deferred tax assets and habiliies are calculated at the tax rates expected to be effective at the ttime
the ttming differences are expected to reverse

Deferred tax assets and labilities are not discounted
1 10 Foreign currencies

Monetary assets and habilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions n foreign currencies are franslated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recogrised in the Profit and loss Account
1 11 Research and development

Research and development expenditure 1s written off in the year in which 1t 1s incurred
112 Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

1 13 Provision for dilapidation

Provision 1s made for dilapidation of the leased premises The estimated cost to be incurred at the
end of the lease period 1s accrued over the last seven years of the remaining lease

1 14 Invotce discounting

The subsidiary companies, Slush Puppie Limited and Quench Dispensers Limited have entered into
an invoice discounting with recourse arrangement whereby 1t 15 permitted to draw, up to a fixed
percentage, the face value of debts transferred to invoice discounter Advances received against
such debts are disclosed in the balance sheet as current habilities and the gross amounts of the
debts are included un trade debtors

Turnover

The geographical turnover 1s not disclosed as in the directors’ opinion such disclosure will be seriously
prejudicial to the company
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Operating profit/(loss)

The operating profit/(loss) Is stated after charging

2009 2008
£ £
Amortisation - intangible fixed assets 91,078 64,144
Depreciation of tangible fixed assets
- owned by the group 382,971 433,580
Auditors' remuneration 8,568 9,000
Auditors’ remuneration - non-audit 6,583 5,874
Operating lease rentals
- plant and machinery 77,126 67,803
- other operating leases 153,806 143,000
Difference on foreign exchange 5,624 3,710
Staff costs
Staff costs, including directors’ remuneration, were as follows
Group Company
2009 2008 2009 2008
£ £ £ £
Wages and salaries 1,597,374 1,741,314 187,000 -
Social security costs 131,887 142,698 - -
Other pension costs 21,264 25,810 - -
1,750,525 1,909,822 187,000 -

The average monthly number of employees, including the directors, during the year was as follows

Group Company

2009 2008 2009 2008

No. No No No

Administration 11 13 0 0
Selling and distnbution 8 10 0 4]
Production 12 13 0 0
Service technicians 20 21 0 ¢
51 57 0 0

Directors' remuneration

2009 2008
£ £

Emoluments 267,41 9 . 358, 188

During the year retirement benefits were accruing to no directors (2008 NIL) in respect of money
purchase penston schemes The highest paid director received remuneration of £267 419 (2008
£351,859)
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Interest payable

2009 2008
£ £
On bank loans and overdrafts 815 25,463
Exceptional items
2009 2008
£ £
Profit/{Loss) on sale of tangible fixed assets 16,707 25,658
Taxation
2009 2008
£ £
UK corporation tax (credit)/charge on profit/loss for the year {12,288) -

Factors affecting tax charge for the year
The tax credit represents the corporation tax refund received from H M Revenue and Customes relating
to earlier years

The tax assessed for the year 1s lower than (2008 - the same as) the standard rate of corporation tax in
the UK (28%) The differences are explained below

2009 2008
£ £
Profitloss on ordinary activities before tax 127,140 (282,108)
Profitloss on ordinary activies multiplied by standard rate of
corporation tax in the UK of 28% (2008 - 28%) 35,599 (78,990)
Effects of
Expenses not deductible for tax purposes 8,474 10,725
Capital allowances for year in excess of depreciation 33,410 27,926
Utiisation of tax losses (72,805) 33,154
{Profit)/ Loss on disposal of fixed assets (4,678) 7,185
Adjustments to tax charge in respect of prior periods {12,288) -
Current tax {credit)/charge for the year (see note above) (12,288) -

Factors that may affect future tax charges

The group has tax losses of £515,000 (2008 £770,000) which can be carned forward and off set against
future taxable profits, subject to HM Revenue and Customs' agreement
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Intangible fixed assets

Goodwiil
Group £
Cost
At 1 January 2009 and 31 December 2009 1,680,818
Amortisation
At 1 January 2009 82,477
Charge for the year 91,078
At 31 December 2009 173,555
Net book value
At 31 December 2009 1,507,263
At 37 December 2008 1,598,341
Tangible fixed assets
Fixtures,

Land and Plant and Motor  fittings and

buildings machinery vehicles equipment Total
Group £ £ £ £ £
Cost
At 1 January 2009 110,578 4,773,034 136,981 505,765 5,526,358
Additions 2,660 61,570 24,457 14,899 103,586
Disposals - (58,617) {76,151) - (134,768}
At 31 December 2009 113,238 4,775,987 85,287 520,664 5,495,176
Deprecration
At 1 January 2009 97,146 3,922,929 60,300 431,875 4,512,250
Charge for the year 3,227 333,166 19,634 26,944 382,971
On disposals - {48,992) {51,954) - (100,946)
At 31 December 2009 100,373 4,207,103 27,980 458,819 4,794,275
Net book value
At 31 December 2009 12,865 568,884 57,307 61,845 700,901
At 31 December 2008 13,432 850.105 76,681 73,890 1,014,108
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Fixed asset investments

Company
Cost or valuation
At 1 January 2009 and 31 December 2009

Shares In
group
undertakings
£

466,561

Details of the principal subsidianes can be found under note number 12

Principal subsidiaries

Percentage
Company name Country Shareholding Description
Slush Puppie Limited UK 100 Manufacturing and distribution
of Slush Puppie lce Drink
Quench Dispensers Limited UK 100 Manufacturing and distribution
of fruit juice
Quench Limited UK 100 Dermant
Stocks
Group Company
2009 2008 2009 2008
£ £ £ £
Raw materials 40,909 40,180 - -
Finished goods and goods for resale 277,166 391,821 - -
318,075 432,001 - -

The difference between purchase price or production cost of stocks and thewr replacement cost 1s not

matenal

Debtors

Graoup Company

2009 2008 2009 2008

£ £ £ £
Trade debtors 725,951 947,397 - -
Other debtors 21,573 34,228 - -
Prepayments and accrued income 103,323 96,045 - -
850,847 1,077,670 - -

Included In trade debtors 1s £580,923 (2008 £420,950) which s subject to invoice discounting

arrangement
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Creditors
Amounts falling due within one year
Group Company
2009 2008 2009 2008
£ £ £ £
Bank loans and overdrafis 19 157,515 - -
Trade creditors 388,488 467,886 - -
Social security and other taxes 83,140 86,094 - -
Other creditors 968,602 1,081,158 - -
Accruals and deferred income 220,376 185,448 - -
1,660,625 1,978,101 - -

Other creditors include £316,658 (2008 £289,956) amount payable under invoice discounting
arrangement which i1s secured by a fixed and floating charge over the group’s fixed asseis and has the
priority over other charges The bank overdraft 1s secured by a fixed and floating charge on all of the

group's assets

Creditors:
Amounts falling due after more than one year

Group Company
2009 2008 2009 2008
£ £ £ £

Other loans 900,000 1,000,000 - -
Amounts owed to group undertakings - - 414,940 414,940

Other creditors 342,231 723,177 - -
1,242,231 1,723,177 414,840 414,940

Creditors include amounts not wholly repayable within 5 years as follows

Group Company
2009 2008 2009 2008
£ £ £ £
Repayable other than by instalments 900,000 1,000,000 414,940 414,940

Group

Other loans consist of an interest free loan from M J Peters a director of the company

Company

This represents the loan payable to subsidiary company, Slush Puppie Limited This 1s an interest free

loan and in directors’ opimion will not be repaid within 5 years
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Provisions

Group £
At 1 January 2009 110,000
Additions 15,000
At 31 December 2009 125,000

The above provision of £125,000 (2008 £110,000) 1s for dilapidation/ repair of the leased premises
which may be incurred at the end of the lease

The Company has no provisions

Share capital

2009 2008
£ £

Allotted, called up and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000
1 Special share of £1 1 1
50,001 50,001

The two existing directors or other entitled person designated by the existing directors can hold the
special share The special nights attached to the share cease If the share 1s transferred to a non-entitled
perscn and the share 1s re-designated as ordinary shares

The special shares shall have such number of additional votes so that resolutions are determined In
accordance with the wishes of the holder of the special shares The holder of the special share may
appoint a person or persons as additional directors

The special share has no right to participate in the profits of the company On winding up, the special
share 1s entitled to the return of capital paid up including premium If any

The ordinary shareholders are entitled to all dividends and distributions out of profits  On winding up, the
ordinary shareholders are entitled to the balance of capital after the return of capital to the shareholder

Reserves
Profit and
loss account
Group £
At 1 January 2009 378,488
Profit for the year 139,428
At 31 December 2009 517,916
Profit and
loss account
Company £
At 1 January 2009 and 31 December 2009 1,621
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Reconciliation of movement in shareholders’ funds

2009 2008
Group £ £
Opening shareholders' funds 428,489 844,763
Pnor year adjustments (134,166)
Opening shareholders’ funds (as restated) 710,597
Profit/(loss) for the year 139,428 (282,108}

Closing shareholders' funds 567,917 428,489

Prior year adjustment relates to an error understating cost of sales for the year ended 31 December
2007 which was reflected in financial statements for year ended 31 December 2008

2009 2008
Company £ £
Shareholders' funds at 1 January 2009 and 31 December 2009 51,622 51,622

The company has taken advantage of the exemption contained within section 408 of the Companies Act
2006 not to present its own Profit and loss Account

The profit/{loss) for the year dealt with in the accounts of the company was £NIL (2008 - £NIL)

Net cash flow from operating activities

2009 2008
£ £
Operating profit/(loss) 106,789 (231,122)
Amaortisation of intangible fixed assets 91,078 64,144
Depreciation of tangible fixed assets 382,971 430,284
Decrease in stocks 113,926 151,288
Decrease/(increase) in debtors 226,823 {(117,487)
(Decrease)/increase in creditors {540,926) 362,970
Increase in provisions 15,000 15,000
Net cash inflow from operating activities 395,661 675,077
Analysis of cash flows for headings netted in cash flow statement
2009 2008
£ £
Returns on investments and servicing of finance
Interest received 4,459 135
Interest paid {815) (25,463)
Net cash inflow/{(outflow) from returns on investments and
servicing of finance 3,644 (25,328)
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009

Analysis of cash flows for headings netted in cash flow statement {continued)

Capital expenditure and financial investment

Purchase of intangible fixed assets
Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash outflow from capital expenditure

Acquisitions and disposals
Purchase of subsidiary

Financing

Repayment of loans
Repayment of directors loan
Loans from directors

Net cash (outflow)/inflow from financing

Analysis of changes in net debt

Cash at bank and in hand
Bank overdraft

Debt
Debts due within one year

Debts falling due after more than

one year

Net debt

Contingent habilhities

2009 2008

£ £
- (580,818)
(103,586) {177,090)

50,529 55,106
{53,057) {702,802)

2009 2008

£ £
- (169,182)

2009 2008

£ £
- {425,549)
{100,000) (39,901)

- 618,693

{100,000) 153,243

Other
non-cash

1 January Cash flow changes 31 December
2009 2009

£ £ £ £

117,647 101,040 - 218,687
{157,515) 157,496 - (19)
(39,868) 258,536 - 218,668

- 100,000 {100,000) -

(1,000,000) - 100,000 (900,000)
(1,039,868) 358,536 - (681,332)

In the normal course of business, there 15 an outstanding claim against the company MNo provision has

been included in the financial statements as in the directors' opinion this will not crystallise
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Ralph Peters & Sons Limited

Notes to the financial statements
for the year ended 31 December 2009
Pension commitments

The group operates a defined contributions pension scheme The assets of the scheme are held
separately from those of the group in an independently admimistered fund The pension cost charge
represents contributions payable by the group to the fund and amounted to £21,264 (2008 £27,188)
Contributions totalling £12,862 (2008 £5,517) were payable to the fund at the balance sheet date and
are included in other creditors

Operating lease commitments

At 31 December 2009 the Group had annual commitments under non-cancellable cperating leases as
follows

Land and buildings

2009 2008
Group £ £
Expiry date
Within 1 year 143,000 143,000

Controlling party

In the directors' opinion, the company Is controlled by R P Peters
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