Balance Sheet as at 31st March 1996

Current Assets:

Debtors

Cash at Bank

Less: Current Liabilities

Total Assets less Current Liabilities
Represented by:
Share Capital

Authorised
1000 shares of £1.00 each

Allotted issued and nil paid
100 Ordinary Shares of £1.00 each

Note: The Company was dormant during the financial year
ended 31st March 1996.
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ANNELY JUDA FINE ART LIMITED
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