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Report of the Independent Auditors to
Bntania Limited

Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to six, together with the full financial statements of
Bntania Limited for the year ended 30 Apnf 2011 prepared under Section 396 of the Companies Act 2006

This report 1s made solely to the company, tn accordance with Section 449 of the Companies Act 2006 Qur work has
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditors

The director 1s responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Companies Act
2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled tc deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared in
accordance with the Regutations made under that Section and to report our opimion to you

Basis of opinlon

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the finanacal
statements, that the company 1s enttled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared In accordance with the Regufations
made under that Section

(G, Joresr

C G Baranov FCCA (Semor Statutory Auditor)
for and on behalf of Rickaby & Co

Chartered Certified Accountants and
Registered Auditors

4 Clandge Court

Lower Kings Road

Berkhamsted

Hertfordshire

HP4 2AF
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Bntania Limited

Abbreviated Balance Sheet

30 April 2011
304 11 30410
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 46,358 49,483
Investments 3 3,448,136 2,972,791
Investment property 4 1,289,536 1,308,291
4,784,030 4,330,565

CURRENT ASSETS
Stocks 91,800 78,626
Debtors 1,052 973 1,209,393
Cash at bank and in hand 235,186 174,297

1,379,959 1,462,316
CREDITORS
Amounts faling due within one year 5 76,997 61,298
NET CURRENT ASSETS 1,302,962 1,401,018
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,086,992 5,731,583
CREDITORS
Amounts falling due after more than one
year 4 515,841 4,244 109
NET ASSETS 1,571,151 1,487,474
CAPITAL AND RESERVES
Called up share capital 6 100 100
Profit and loss account 1,571,051 1,487,374

SHAREHOLDERS' FUNDS 1,571,151 1,487,474

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 refating to smalf companies

The financial statements werd approyed by the director on 30 Jahuary 2012 and were signed by

R J Kendnck - Directqr

The notes form part of these abbreviated accounts
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Britania Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 April 2011

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated useful
Iife

Plant and machinery etc - 25% on cost and at varying rates on cost

Investment property

Investment property 1s shown at cost or most recent valuaton The aggregate surplus or deficit ansing from
changes in the market value s transferred to the revaluation reserve If any revaluation loss is expected to be a
pemmanent diminution of value this 1s transferred to the profit and loss account

In accordance with the requirements of the Companies Act 2006 depreciation has been charged on the
investment properties in order to give a true and fair view

This I1s a departure from the Financial Reporting Standard for Smaller Entities (effective Apnl 2008), which states
no depreciation 1s provided in respect of investment properhes The directors are unable to quantify the effect of
this departure on the Profit and Loss Account and the Balance Sheet

Stocks
Represent assets purchased under sale and leaseback agreements These assets are held at the lower of cost
and NRV over the remaining life of the lease after making allowances for obsolescence

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at the
balance sheet date

Change in disclosure

When prepanng the year end financial statements Investment Properties have been separately wentified and
disclosed as such including an amendment of the comparative figures to reflect the nature of the asset This has
resulted In no changes to the asset valuation in either the current or comparative periods

TANGIBLE FIXED ASSETS

Total

£

COsST
At 1 May 2010 122,226
Additions 3,469
At 30 Apnl 2011 125,685
DEPRECIATION
At1 May 2010 72,743
Charge for year 6,594
At 30 Apnl 2011 79,337
NET BOOK VALUE
At 30 Apnl 2011 46,358
At 30 Apnl 2010 49,483
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Britania Limited

Notes to the Abbreviated A¢counts - continued
for the Year Ended 30 Apni 2011

3 FIXED ASSET INVESTMENTS

COST

At1 May 2010
Additons
Disposals

At 30 Apnl 2011

NET BOOK VALUE
At 30 Apn! 2011

At 30 Apnl 2010

At 1 May 2010
Addiions
Disposals

At 30 Apnl 2011

4 INVESTMENT PROPERTY

COST

At 1 May 2010
and 30 Apnl 2011
DEPRECIATION
At 1 May 2010
Charge for year
At 30 Apnl 2011

NET BOOK VALUE
At 30 Apnl 2011

At 30 Apnl 2010

5 CREDITORS

Creditors include an amount of £0 {30 4 10 - £6,000) for which secunty has been given

6 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pard
Number Class

100 Ordinary

Page 5

Nominal 30411
value £
£1 100

Investments
other
than
loans
£

2,359,575
515,678

{60,558)
2,814,695

2,814,695

2,359,575

Loans
£
613,216
36,723
(16,498)

633,441

Total

1,437,748

129,457
18,755

148,212

1,289,536

1,308,291
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Britania Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 Apnl 2011

7 TRANSACTIONS WITH DIRECTOR

The fellowing loan to directors subsisted dunng the years ended 30 Apnl 2011 and 30 Apnl 2010

30411 30410
£ £
R J Kendrick
Balance outstanding at start of year 9,333 -
Amounts advanced 7,476 246,724
Amounts repaid (9,333) (237,391)
Balance outstanding at end of year 7,476 9,333

This loan was re-paid in full on 30 January 2012
8 RELATED PARTY DISCLOSURES

Dunng the year the company made the folloming charges to companies in which R J Kendneck, a director and
80% shareholder in the company, was connected

Financing and consultancy services recevable £

Amav Industnes Limited 15
Dramngate Lirmited 144,015
HotAY Limited 50,188

Smartcomm Limited 2680

At the balance sheet date the company had the following balances with related parties

Debtors £
Amav Industrnes Limited -
HotAV Limited 131,507
Smartcomm Limited 61,832
Creditors £
Dramgate Limited 4 488,754

The company also made sales to Sandford Orleigh Management Company Limited (a company in which the
director's partner 1s a director and shareholder) and the Newton Abbot Conservative Association {for whom the
directors partner 1s the focal member of parhament) totalling £194 of which £nil was outstanding at the year end

The company made donations to the Anne Mane Moms Fighting Fund dunng the year totallng £6,448 and £37
to the Newton Abbot Conservative Association, Anne Mane Morns 1s the member of parhament for Newton
Abbot
The company alsc paid salanes to family members and the partner of the director totaling £10,968 dunng the
year (2010 £16,129) MrC Kendnck owed the company £357 at the year end all of which was repaid by the end
of January 2012 This loan attracted interest at the HMRC agreed rate

9 ULTIMATE CONTROLLING PARTY

The company I1s controled by R J Kendnck
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