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DUMBLETON & SON (JOINERS) LIMITED

31. 1.03 31, 1.02
Notes £ £ E £
FIXED ASSETS
Tangible Assets 2 3,552 4,321
CURRENT ASQSETS
Stocks 10,025 11,98R7
Debtors 3,368 87,136
Cash at Bank and in hand 332 231
83,723 79,434
CREDITORS amounts falling
due within one vear ] 90,864 75,761
NET CURRENT ASSETS 2,839 3,673
TOTAL ASSETS LESS CURRENT
LIABLITIES 2,411 7,994
CREDITORS : amounts falling due
after more than one year - -
£8.411 £7,994
CAPITAL AND RESERVES
Called Un Share {apital 4 1.000 1.000
Profit and loss account 7,411 6,994
£8,411 £7,064
For the financial vear ended 31 January 2003, the company was entitlied to
oxemption from aundit under section 249A{1) Commanies Act 1985; and no notice
has heen depogsited under section 246R(2). The directors acknowledge their
responsibilities for ensuring that the company keeps zccounting records which
comply with section 221, of the Act, and preparing accounts which give a true
and fair view of the state of affairs of the comnany as at, the end of the vear
and of itg logs for the financial vear in accordance with the reauirements of
gection 226 and which otherwise comply with the regquirements of the Companies
Act 1985, =o far as applicable to the company
These abbreviated accounts have been prepared in accordance with the special
provisions relating to small commanies within Part VII of the companies Act
1985,
Signed on hehalf of
the board of directors.
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ACCQUNTING POLICIES
Basig of Accounting
The acrcounts have bheen prepared under the historical cost
; ion

The accounts do not include a cash flow gtatement because the
company, as a small reporting entity. is exempt from the reguirement
to prepare such a statement under Financial Reporting Standard
'Cash flow statements’

Turnover

Turnover represgsents net invoiced sales of goods, excluding value
added tax.

Tangible Fixed Assets
Depreciation ig provided at the following annual rates in order to
write off each agset over its estimated useful life
Plant & machinery - 28% on reducing halance
Qffice Eguipment - 28% on reducing balance
Motor vehicles - 250% on reducing halance
Imnrovements Lo nremises - 10% on cost

Stocks

Stocks and work-in-progress are valued at the lower of cost and net
realisahle value, after making due allowance for ohsclete and slow
moving items
Deferred Taxation

Provision is made at current rates for taxation deferred in respect
of all material timing differences except to the extent that, in the
oninion of the directors, there ig a reasonahle probability that the
liability will not arise in the foreseeahle future.

FIXED ASSETS
Tangihle fixed
assets
£
Cost

At 1.02.02 64,529

Additions 2,683

At 31.01.03 67,212
Depreciation

At 1.02.02 650,208

Charge for Year 1,452

At 31.01.03 61,660
Net book values

At 31.01.02 £5,552

At 1.02.02 £4,321
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NOTES TO THE ABRREVIATED ACCOUNTS - 31 JANUARY 2003

CREDITORS
{reditors include the following
2003 2002
£ £
Bank overdraft £26,801 £11.727
The hank overdraft is gecured.
CALLED UP SHARE CAPITAL
2003 2002
£ £
Authorised
1,800 ordinary shares of £1 each £1,000 £1,000
Allotted, issued and fully paid
shares of £1 each £1.,000 £1.000




