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DUMBLETON & SON (JOINERS) LIMITED

ABBREVIATED RALANCE SHEET - 31 JANUARY 2002

31, 1.02 31, 1.01
Notes £ z £ £
FIXED ASSETS
Tangihle Assets 2 4,321 5,473
CURRENT ASSETS
Stocks 11,967 12,400
Debtors 67,138 50,640
Cash at Bank and in hand 331 328
79,434 63,369
CREDITORS : amounts falling
dvue within one vear 3 75,761 66,692
NET CURRENT ASSETS/{(LIARILITIES) 3.673 {3,323}
TOTAL ASSETS LESS CURRENT
LIABLITIES 7,994 2,150
CREDITORS : amounts falling due
after more than one vear - -
£7,994 £2,1580
CAPITAL AND RESERVES
Called Up Share Capital 4 1,000 1,000
Profit and loss account 6,994 1,150
£7.994 £2,150
For the financial vear ended 31 January 2002, the comnany was entitled to
exemntion from audit under section 24%A(1) Companies Act 1985; and no notice
has been deposited under section 248B{2). The directors acknowledge their
responsibilities for ensuring that the companv keeps accounting records which
comply with section 221, of the Act, and preparing accounts which give a true
and fair view of the state of affairs of the company as at the end of the vear
and of its loss for the financial wvear in accordance with the requirements of
gsection 226 and which otherwise comply with the requirements of the Companies
Act 1985, sco far as applicable to the company.
These abhreviated accounts have heen nrepared in accordance with the special
isiong relating to small companies within Part VII of the companies Act




DUMBLETON & SON (JOINERS) LIMITED

NOTES TQ THE ABBREVIATED ACCOUNTS - 31 JANUARY 2002

ACCOUNTING POLICIES
Rasis of Accounting

The accounts have been prepared under the historical cost
convention,
Cash Flow

The accounts do not include a cash flow statement because the
compahy, as a2 small reporting entity, is exempt from the requirement
to prepare such a statement under Financial Reporting Standard
'Cash flow statements’
Turnover

Turnover represents net invoiced sales of goods, excluding value
added tax.
Tangible Fixed Assets

Depreciation is provided at the following annual rates in order to
write off each asset over its estimated useful life.

Plant & machinery - 28% on reducing balance
Office Equipment -~ 25% on reducing balance
Motor vehicles - 25% on reducing balance
Improvements to premises - 10% on cost

Stocks
Stocks and work-in-progress are valued at the lower of cost and net
realisable value, after waking due allowance for obsolete and slow
moving items.
Deferred Taxation

Provision is made at current rates for taxation deferred in respect
of all material timing differences except to the extent that, in the
opinion of the directors, there is a reasonable probahility that the
liability will not arise in the foreseeable future.

UJO

FIXED ASSETS

Tangible fixved
aggets
£

Cost

At 1.02.01% 64,529

Additions -

At 31.01.02 84,529
Depreciation

At 1.02.01 59.058

Charge for Year 1,152

At 231.01.02 60,208
Net book values

At 31.D01.02 £4.321

At 1.02.01 £5,473




B DUMBLETON & SON (JOINERS) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - 31 JANUARY 2002

3. CREDITORS
Creditors include the following:
2002 2001
£ £
Bank overdraft £11,727% £20,784
The bank overdraft is secured.
4, CALLED UP SHARE CAPITAL
2002 2001
£ £
Authorised
1,000 ordinary shares of £1 each £1,000 £1,000
Allotted, issued and fully paid
shares of £1 each £1,000 £1.000




