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DUMBLETON & SON (JOINERS) LIMITED

ABBREVIATED BALANCE SHEET - 31 JANUARY 1998

31. 1.98 31. 1.97
Notes £ £ £ £
FIXED ASSETS
Tangible Assgets 2 12,0582 15,821
CURRENT ASSETS
Stocks 13,714 10,680
Debtors 51,312 42,535
Cash at Bank and in hand 271 237
65,297 53,452
CREDITORS : amounts falling
due within one year 3 69,102 61,275
NET CURRENT (LIABILITIES) (3,805) (7,823)
TOTAL ASSETS LESS CURRENT
LIABLITIES 8,247 7,998
CREDITORS : amounts falling due
after more than one year 3 13,500 13,500
£(5,253) £(5,502)
CAPITAI. AND RESERVES
Called Up Share Capital 4 1,000 1,060
Profit and loss account (6,253) {(6,502)
£(5,253) £(5,502)

For the financial year ended 31 January 1998, the company was entitled to
exemption from amdit under section 249A(1) Companies Act 1985; and no notice
has been deposited under section 249B(2). The directors acknowledge their
responsibilities for ensuring that the company keeps accounting records which
comply with section 221, of the Act, and preparing accounts which give a true
and fair view of the state of affairs of the company as at the end of the vear
and of its profit for the financial year in accordance with the requirements
of section 226 and which otherwise comply with the requirements of the
Companies Act 1985, so far as applicable to the company.

The directors have taken advantage of the exemptions conferred by Part 111 of
Schedule 8 to the Companies Act 1985 and have done so on the grounds that, in
their opinion, the company qualifies as a small company.

In the preparation of the company’s annual accounts, the directors have taken
advantage of special exemptions applicable to small companies provided by Part
1 of Schedule 8, and have done so on the grounds that, in their opinion, the
company gualifies as a small company.

L R I I I I O N Y

G.M.DUMBLETON
Director
Approved by the board : 15 April 1998

The notes form part of these abbreviated accounts
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DUMBLETON & SON (JOINERS) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS - 31 JANUARY 1998

ACCOUNTING POLICIES
Basis of Accounting

The accounts have been prepared under the historical cost
convention.
Cash Flow

The accounts do not include a cash flow statement because the
company, as a small reporting entity, is exempt from the requirement
to prepare such a statement under Financial Reporting Standard
*Cagh flow statements’.
Turnover

Turnover represents net invoiced sales of goods, excluding value
added tax.
Tangible Fixed Assets

Depreciation is provided at the following annual rates in order to
write off each asset over its estimated useful life.

Plant & machinery -~ 25% on reducing balance
(previonsly 15% on cost)

Office Equipment - 25% on reducing balance
(previously 15% on cost)

Motor vehicles - 2H% on reducing balance
{(previously 20% on cost)}

Improvements to premises - 10% on cost

Stocks

Stocks and work-in-progress are valued at the lower of cost and net
realisable value, after making due allowance for obhsolete and slow
moving items.

Deferred Taxation

Provision is made at current rates for taxation deferred in respect
of all material timing differences except to the extent that, in the
opinion of the directors, there is a reasonable probability that the
Jiability will not arise in the foreseeable future.

FIXED ASSETS
Tangible fixed

assgets
£

Cost

At 1.02.97 62,654

Additions 333

At 31.01.98 62,987
Depreciation

At 1.02.97 46,833

Charge for Year 4,102
At 31.01.88 50,935
Net book values

At 1.02.97 £15,821

At 31.01.98 £12,052

Total amount of assets held under hire purchase contracts £nil

(1997 - £2,151)
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DUMBLETON & SON (JOINERS) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - 31 JANUARY 1998

2. FIXED ASSETS (Continued)

The depreciation accounting policy was changed during the year to more
fairly reflect the diminution in value of the tangible fixed agsets
over each assets estimated useful life as explained in note 1.

Without this change of accounting policy the charge to depreciation
for the year would have been £6,443.

3. CREDITORS
Creditors include the following:
1998 1997
£ £
Bank overdraft 12,823 10,641
The bank overdraft is secured.
4. CALLED UP SHARE CAPITAL
1998 1997
£ £
Authorised
1,000 ordinary shares of £1 each £1,000 £1,000
Allotted, issued and fully paid
shares of £1 each £1,000 £1,000
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